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A Better Basis 
for Residence Insurance 


Many of your clients who would not think of placing insurance on 
their business properties without the guidance of an appraisal, 
estimate the amount of insurance to be carried on their homes 
out of thin air and hazy recollections. 


For the accurate guidance of home owners, we have maintained a 
special division of our organization for the appraisal of fine homes 
—residential buildings and furnishings. 


Our records of valuation data collected by intensive research 
through twenty-five years from private sales, auctions, dealers, 
catalogues and special investigations are probably unequalled. 


The appraisers are men who have made life studies of values in 
furnishings, rare paintings, tapestries, draperies, porcelains, libra- 
ries, and objects of art. They know rare, fine, unusual things and 
their value. 


An inquiry to any of our offices will bring complete information on 
this service and effective co-operation in explaining the advantages 
of residence appraisals to any of your clients who, you think, would be 
interested. 
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Wh yw They (Sn sider Us 


FOUR SQUARE 
Wi th. cA gen bs ss 


Absolute Fairness 

Mutual Understanding 
Experience 

Regard for Agency System 

| nterest in Agents’ Welfare 
& omplete Efficiency 
Acquaintance with Agents 
Never fails to Fulfill Obligations 


Company Friendship 
Earnest Helpfulness 
Notable Sympathy 

"True Honesty in Business Conduct 
Realizes Agents Problems 
A\|ways Dependable 


Loyalty 





NEVER FAILS TO FUL- 
FILL OBLIGATIONS 


“Our office has represented the 
American Central for the last forty- 
four years. The company has been 
unfailingly honest in fulfilling all 
obligations, is aggressive in manage- 


ment and loyal to agents. 


C. M. ROGERS, 
ROGERS & ROLLO, 
CHICAGO, ILL. 


AMERICAN CENTRAL INSURANCE CO. 


SAINT LOUIS 


B. G. Chapman, Jr., President 





D. E. Monroe, Vice Pres. and Secretary 
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hbeora sonar that The pte te a al 
Employ ers Lia ility meer 2 OCTOBER 12 1928 NOVEMBER 
Corporation, Ltd., is the world’s I sage 
pioneer in liability insurance, and 





has had a steady and substantial 
growth; when you realize that, 
with its affiliated companies, the 
American Employers’ Insurance 
Company and The Employers’ 
Fire Insurance Company, it writes 
practically every form of insur- 
ance except life; and when you 
discover that ‘“‘the Service that 








Satisfies” has a genuine meaning, 
is a policy rather than a phrase... 


Ten you will appreciate that The 
Employers’ Group does everything 
possible to see to it that its repre- 
sentative in a given locality is THE 


THE 


competent insurance man. EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 


——————EEE 
THE 


TBere’s an Employers’ EMPLOYERS’ 


a FIRE INSURANCE COMPANY 
Group Representative 


in Your Neighborhood AMERICAN 


EMPLOYERS’ 


INSURANCE COMPANY 


( OwuR booklet, “The Pioneer's - : ‘ 
Primer,” will suggest to you Prattically every kind of Insurance 
your insurable interests. Your except Life Insurance 


4 request for it incurs no obli- 
gation, nor will our repre- 





sentative call upon you 110 MILK STREET, BOSTON, MASS. 
s a result. 
a en “Tbe Home of the Service that Satisfies” 











HoHE above advertisement is a facsimile of that appearing in current issues of the Atlantic 
x Monthly, Harper's, Review of Reviews, Scribner's, World’s Work, and the Golden Book—yes, 
Tue Emptoyers’ Group believes in the American Agency system. We believe that such 
advertising will benefit the insurance business. We believe that it will benefit particularly the 
representatives of THe Emp.toyers’ Group. 

We are proud of the growth of our agency force. We are proud of the large number of loyal agents 


who have been associated with us for many, many years. At the same time we are glad to say 
that some agency connections are still available for the competent insurance man. 
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N. J. ORGANIZATIONS 
SUGGEST SOLUTIONS 


Newark Board and Hudson 
Association Prepare 


Memorandum of Plan 


WILL COMPLY WITH LAW 





Seek to Produce an Equitable Arrange- 
ment for Agents Throughout 
the State 





NEW YORK, April 
pany officials are still casting about for 


11.—Fire com- 


a solution of the New Jersey commis- 
sion situation, as none of the tentative 
propositions thus far put forward are 
generally acceptable. A committee of 
the Eastern Underwriters Association is 
seeking the views of the non-affiliated 
offices in the matter, for the attitude of 
these companies would have to be taken 
into account in any agreement the or- 
ganization offices arrive at. The plan 
offered by the agents of Hudson and 
Essex counties, proposing a scale of 
compensation graded according to 
classes of risks and again as to commu- 
nities, is not looked upon with particular 
approval. Some companies advocate the 
payment of 20 and 30 percent, while 
others incline to 15, 20 and 30 graded, 
making the last mentioned apply to a 
very restricted class. 

Meantime an effort is being made to 
learn from the New Jersey department 
its interpretation of the new law. Once 
this is available a further general gath- 
ering of company executives will likely 
be held and an effort made to arrive at 
a common understanding. Companies 
operating in New Jersey have been ad- 
vised to accept accounts current from 
their agents in the state subject to later 
determination of commissions. As the 
law became effective, managers are 
cautioned to see that not only is the 
April account dealt with as suggested 
but that all business written in the final 
days of March be similarly treated, for 
failure to do so might subject the of- 
fending company or companies to severe 
penalties. 


SUGGESTIONS OF AGENTS 


NEWARK, April 11.—Suggestions 
of a basis for a plan for commission pay- 
ments have been made by the Newark 
Board and the Underwriters Association 
of Hudson County, following the enact- 
ment of senate bill 98 into law. The plan 
will comply with the law nd as near as 
Possible produce an equitable arrange- 
ment throughout the state. The memo- 
randum submitted, 1n part, follows: 

There are two penalties for violation 
of the act; first, a penalty to the state 
lor violation, and a penalty that may be 
exacted by an agent who receives a lower 
rate of commission on the same class of 
business than some other agent. Un- 
doubtedly commission contracts can be 
drawn that would relieve the companies 
irom the second penalty, and it is be- 


| 
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CHICAGO, CINCINNATI, NEW YORK AND SAN FRA 


BANK OF ITALY OBTAINS 
PACIFIC NATIONAL FIRE 


RAISE SURPLUS TO $2,000,000 


WIll Write All Lines Except Life 
Eventually But Stick to Fire 
for Present 


SAN FFRANCISCO, April 11.—The 
Bank of Italy’s national Bancitaly Cor- 
poration obtained control of the Pacific 
National Fire of Sacramento, Cal., and 
at a meeting elected its own officers 
with L. M. Giannini, relative of A. P. 
Giannini and president of the National 
Jancitaly Corporation, as president and 
Robert M. Carlson, vice-president and 
manager. The future plans include in- 
creasing the capital of $250,000 to $500,- 
000 and the surplus from approximately 


$380,000 to $2,000,000. While the news 
aroused the insurance district when it 
arrived on Tuesday it was not unex- 
pected, as A. P. Giannini had hinted 


from time to time that his plans called | 


for the operation of one or more com- 
panies as well as doing a general agency 
and local agency business. 


RALPH 





George W. j 


Peltier, president of the Pacific National, 


became vice-president of the 
taly and is now a member of 
the board of directors of the fire 


pany under its new ownership. 


Will Write All Lines 


recently 
- L ’ 
2ank OF 


com 


News stories from Sacramento say that 
in a statement L. M. Giannini stated 
that the plans call for the writing of al! 
lines of insurance, except life, in the 
company but that for the present efforts 
will be confined to fire. Discussions on 
the street in San Francisco brought up 
the subject of reinsurance and the posi- 


tion of the Northwestern National, 
which has been virtually the oniy com- 
pany actively accepting business from 
the bank since the local agents 
launched their direct fight in Novem 
ber. Reports from various parts of the 
state were to the effect that Pacific 
National agents on hearing the news 
started returning their supplies to the 


Sacramento head office. 


lieved that the suggestions herein con- 
tained will satisfy the state under the 
first mentioned penalty. 

“The language of the bill, in providing 
for reasonable rates for insurance against 
the hazards of fire, permits the payment 
of a graded scale of commission on va- 
rious classes of risks, by the following 
language, in respect to any class of 
such insurance. 

“The degree of susceptibility of risks 
and the amount of damage that may fol- 
low as a result of fire starting, has long 
been recognized by the schedule rating 
office under the Ramsey act, before it 
was amended. Hence we find certain 
cities are classed as A towns, some as 
B, and so on down the alphabet, depend- 
ing upon the character of the fire, water 
and police facilities. 


Classification of Towns 


“In the early part of this year the com- 
panies, members of the Eastern Under- 
writers Association, offered the agents 
of this city a scale of 20-25-30 percent 
plus 74 contingent, and a similar scale 
Camden county agents. Under the terms 


| the Dakotas in 1915. 


| the 
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CHAPMAN GIVEN 
IMPORTANT CHICAGO POST 


WITH CORROON & REYNOLDS 


Former Western Department 


British Representative Made Middle- 
west Chief of Big Fleet 


Ralph R. Chapman, formerly assistant 
general agent of the western department 
of the North British group, has 
ciated with the Corroon & Reynolds 

resident general agent 


asso 


combination as 
for the midwestern states, making head- 
quarters at Chicago. He will supervise 
the interests of the fleet in that city and 
in addition will do field work in Illinois 
and adjoining states. 


Has Had Wide Experience 


Mr. Chapman, who has had both head 
office and field experience, and enjoys 
an unusually wide acquaintance among 
local agents throughout the western 
territory, began field work as _ special 
agent for the Delaware and the Reliance 
a number of years ago, traveling Mis- 
souri, Kansas, Nebraska and Iowa. Sub- 
sequently he covered the Rocky Moun- 
tain field for the Glens Falls, being given 
supervision of Minnesota, Wisconsin and 
In 1918 he entered 
service of the North British group, 
traveling the northwestern states. Four 
years later he was called to the head- 
quarters of the companies in New York 
City as superintendent of agencies in 
the western department, later being ad- 
vanced to assistant general agent. 

He resigned the last mentioned post 
some weeks ago, desiring to return to 
the central west. The rapid expansion 


| of the companies managed by Corroon 


& Reynolds — American Equitable, 
Knickerbocker, New York, Brooklyn 
and the Merchants & Manufacturers— 


required the services of a trained field 
man to carefully tend the agency plant 
being built up in the west, work for 
which Mr. Chapman is peculiarly quali- 


fied. 


of the present law this same scale can 


legally be paid to agents in Class A 
and B cities. There are nine of them as 
follows: A—Jersey City and Newark; 


B—Bayonne, Camden, East Orange, Ho- 
boken, Trenton, Union City and West 
New York. These cities except Tren- 
ton are all in the territory known as 
excepted. 

Seale Based on Protection 


“There are competitive reasons why 
certain companies feel that 30 percent 
should be paid on dwellings under good 
protection throughout the state particu- 
larly in the northern section, and we 
submit that this scale can be paid on 
dwellings in towns of B grade protection 
or better. The balance of the business in 
these towns, namely C, D and E, could 
be fixed at 20 percent. This division 


recognizes both classes of business, in- | 
Me . 
herent hazard and susceptibility class of | 


protection. This scale compares favor- 

ably with 20-25 percent now paid in the 
northern counties of New Jersey. 

“Where the towns fall under a lower 
(CONTINUED ON PAGE 22) 
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| WESTERN UNION IN 


SPRING ASSEMBLY 


_Some Important Topics Are Dis- 


cussed at the Meeting 
This Week 


HAS REPORT ON CHICAGO 


| John C. Harding, Chairman of the Gov- 
erning Committee, Reviews Situa- 
tion During Last Half Year 


By C. M. CARTWRIGHT 
ATLANTA, April 11.—The big issue 
before the Western Union at this semi- 
annual meeting is the situation in Chi- 
failure of the 
Soard to put through its program be- 
cause of the of powerful 
company groups and the probable effect 
of the commission competition in the 


cago—the 


Chicago 


opposition 








ERNEST 
Manager Chicago 
Western 


PALMER 
Board, Who Addressed 
Union on Chicago Situation 


district. 
session 


Class 2 At Wednesday morn- 
ing’s George H. Bell of. the 
National, chairman of the special large 
cities committee, reviewed the stages in 
the Chicago controversy and gave the 
causes of the opposition of the 17 man 
| agers. Ernest Palmer, manager of the 
| Chicago 3oard, was asked to present 
his views following Mr. Bell’s report. 
He was asked some questions and on his 
retirement from the room a spirited dis- 
cussion was precipitated. Charles R. 
Street of the Great American ieported 
for the Cook County Loss Adustment 
Bureau, stating it was succeeding be- 
yond all expectations. Last year it han- 
dled 27,000 losses in comparison with 
16,000 the year before. The governing 
| committee was given authority to install 
a similar system in St. Louis. 

| Fred A. Rye of the Commercial 
Union reported for the committee on 
{ (CONTINUED ON PAGE 23) 








COMPANY OFFICIALS 
CALL MOVE UNTIMELY 


DO NOT FAVOR PAY INCREASE 


Declare That Kansas City Agents Are 
Unfortunate in Agitating Com- 
mission Advance Now 


Company officials have not taken very 
kindly to the action of the Kansas City 
local agents in passing a resolution or 
presenting a statement in which they 
ask for increased commissions. Com- 
pany men take the position that any 
agitation of this kind in Missouri at 
this time is particularly unfortunate and 
inappropriate owing to the litigation be- 
fore the United States Supreme Court 
and the possible consequences. The 
feeling exists that where a local agency 
is changing to a brokerage or solicitor 


office it cannot expect any more com* 
missions than an agency where the 
business is direct 
Statement of the Agents 
The statements of the Kansas City 
agents was as follows: 
“For a long time it has been the 


sense of many men engaged in the fire 
insurance business that there is some- 
thing wrong. After going through a 
large amount of labor and work in the 
management of an agency, for some 
reason the profit and loss account did 
not seem to justify the effort expended. 
Most agents who realized this condi- 
tion have assumed that it must be due 
to some personal negligence or error in 
the management of their own office and 
tried to overcome it as an individual. 


Survey by National Body 


“However, in the last few weeks the 
National Association of Insurance 
Agents has completed a survey of the 
expenses involved in the writing of 
insurance in this country and has classi- 
fied it according to groups in relation 
to volume. This survey conclusively 
proves that the trouble in the business 
is not individual or personal, but is 
fundamental and leads to only one con- 
clusion; and that is that the commission 
paid in the fire insurance business is 
entirely inadequate to compensate the 
producer. 


Administration and Sales Expense 


“For those who are not familiar with 
the figures, it has been shown that the 
average administration expense is 7% 
percent of the premium. It is also a 
matter of common knowledge that the 
average sales expense on 15 percent 
business is 10 percent, therefore, this 
class of business is costing the agency 
over 17% percent, or a net loss of 
2% percent; 20 percent business in- 
volves a sales expense of approximately 
15 percent, which, added to the admin- 
istration expense, shows a loss in this 
class; 25 percent business costs on the 
average of 17% percent for the solicitor 
or salesman, which, added to the admin- 
istration cost, shows no profit in this 
class. In other words, the fire insurance 
business in the so- -called ‘ordinary’ ter- 
ritory is a dead loss to the agency that 
handles it and is being supported and 
is made possible by other lines of in- 
surance which pay at least a 10 per 
cent retention to the organization. 


Want a Readjustment 


“The criticism, of 


course, applied to 
fire insurance, 


but is equally applicable 
to other lines that pay less than 25 
per cent, but in view of the fact that 
the fire insurance business is conceded 
to be the ‘back-bone’ of the insurance 
business, the executive committee of 
your association has decided that it is 
of the utmost importance to demand a 


readjustment of the commissions in- 
volved. We especially protest the in- 
creased frequency w ith which certain 


special lines of insurance (explosion, for 
example) are being put on the market 
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HEARING ON KENTUCKY 
INJUNCTIONS ON APRIL 13 


—_——— 


INVOLVES MANY QUESTIONS 





State Claims Order Cannot Be Obtained 
by the Companies in 
Aggregate 





FRANKFORT, KY., April 11.—There | 


will be a hearing April 13, in Covington, 
Ky., on the motions in the case of the 
Agricultural Fire which will determine 
whether or not the injunctions granted 
by the Federal Court on March 28, 1927, 


in the Kentucky rates cases will remain | 


in iorce or be set aside. 

This hearing will involve a number of 
new questions. The state will ask for a 
dismissal of the injunction on the ground 


that insurance companies cannot in the | 


aggregate obtain an injunction, inasmuch 
as it is an individual matter of making or 
losing money for the companies under 

a given rate. The state claims that this 
principle of the law was decided in the 
Missouri and Kansas rate cases. The in- 
surance companies on the other hand will 
contest this proposition and insist on the 
injunction being granted 119 companies, 
and that the court dismiss the petitions 
of 39 companies. The 119 companies 
claim that they lost money last year. 
Thirty-nine companies made money and 
new suits will be brought for them, as 
the allegations in their petitions must be 
different from the allegations in the peti- 
tions of the companies which claim that 
they lost money. 





with a ridiculous commission of 15 per 
cent. 
Minimum Seale Permissible 


“This is not a local problem, as those 
who read the insurance press must 
have noted that the New Jersey agents 
have discovered the same trouble and 
have gone to the legislature for a 25 
percent flat commission to policy-writ- 
ing agents and a 12% percent com- 
mission to non- policy- -writing agents gr 
solicitors. Your committee believes that 
this is the minimum commission scale 
permissib le under present living condi- 
tions and we ask full cooperation and 
suggestions as to how this matter may 


HOME OF NEW YORK BOOK 
OBSERVES 65TH BIRTHDAY 


RECITES COMPANY’S RECORD 


” 


“Milestones” Is Attractive Publication 


and Worthy of Anniversary It 
Commemorates 


To commemorate its 65th anniversary, 
which falls on April 13, the Home of 
New York has issued an attractive 64- 
page book, “Milestones.” The book is 
| most attractively printed on heavy stock 
and includes portraits in colors of past 
and present officers of the company. 
The inside front cover bears a color 
reproduction of the company’s home of- 
fice building at 69 Maiden Lane, New 
York. In the foreword, entitled 
Achievement” it is said over the sig- 
nature of Charles L. Tyner, president: 
“Foremost among our valued posses- 
sions we place the public esteem and 
good will based upon our record of 
achievement extending over a period of 
years now totaling three-quarters of a 
century. The soundness of the underly- 
ing principles adopted by our founders 
has been demonstrated. Their judg- 
ment, courage, foresight and faith laid 
the foundation of an institution that has 
stood the test of time.” 





Cover British Dirigible 


The St. Paul Fire & Marine will carry 

part of the insurance on the new British 

| dirigible, the R-100. The insurance will 

| cover the test flights only and the sched- 

ule of premiums has not been worked 
| out, according to St. Paul officials. 


Two Arrested for Arson 


Ww. &. 
Bry 
George 
Durant, 
arson in 


Scruggs, former candidate for 
yan county, Okla., commissioner, and 
Rice, carnival man, both of 
are under arrest charged with 
connection with the operation 
of a gang of firebugs that has been 
tive in six south Oklahoma towns. Com- 
plaints against the men were filed by V. 
P. Crowe, assistant attorney general, 
who cooperated with R. C. Robinson, 
special investigator for a number of fire 
insurance companies. 30th the men 
under arrest are charged with having 
conspired with the arson gang and with 


ac- 
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“ORGY OF SPENDING” Is 
ALLEGED IN KENTUCKY 


REPORT ON SHANKS’ OFFICE 


Astonishing Disclosures in Investigation 
of Department of Fire Prevention 
—One Angle Before Grand Jury 


FRANKFORT, KY., April 
surance companies that pay 
Kentucky will soon begin to 
some of their money is spent, since 
State Inspector T. Scott Mayes has 
made an examination of the insurance 
department and the department of fire 
prevention and rates and has made his 
report to Governor Sampson. Inspec- 
tor Mayes’ report was so astonishing 
that the governor immediately wrote to 
Attorney-General Cammack, urging him 
to make a thorough investigation of the 
Mayes report and of the department 
of fire prevention and rates and take 
such steps as are necessary to recover 
money wrongfully spent if he finds any 
such money has been wrongfully spent 
and to make such criminal prosecution 
as is necessary to stop such practices in 
future. 


11.—In- 
taxes in 
see how 


Found “Orgy” of Spending 
Mr. Mayes 


fire 


had 


found that the 
vention and rate department 
dulged in an orgy of spending. He 
says the payroll of the department 
shows that the employes number from 
27 to 30, the number being 30 in 1923, 27 
in 1925, 29 in 1926 and 29 in 1927. 


pre- 
in- 


The amounts spent for salaries range 
from $51,349 for 1925 to $55,144 for 
1927. Traveling expenses for employ- 


ees, he found, consumed from $10,000 to 
$12,000 a year. 

In 1926 the fire eompanies operating 
in Kentucky attempted to increase rates 
plus 12% percent. Auditor W.. H. 
Shanks objected to the increase and he 
and the attorney-general fought the in- 
crease in the state and federal courts. 
A part of the cost of making the fight 


against the increase was paid out of 
department funds in 1926 and 1927. 
Since the insurance companies pay 


large sums for the support of the Ken- 
tucky department, in this case they 
were spending money to finance a fight 
against themselves. The department 
hired special attorneys from outside the 
state and some local attorneys and paid 
them fancy prices for their work. 


Expenditures Regularly Exceed Receipts 


Mr. four years 


investigated 725 


that in 
has 


Mayes says 
the department 725 
fires, obtained 118 indictments and 

convictions. He said the department 
has shown diligence in working to cut 


the fire loss, but that some of the work 
of the field officers has been unsatis- 
factory and that the salaries of some 


of these field men have been regularly 
paid when practically no work has been 
done. Several specific cases of this 
sort are cited. 

The fire prevention and rate depart- 
ment, Mr. Mayes says, expended $50,- 
840 annually in excess of its annual 
receipts. The receipts of the depart- 
ment come from a tax of % of 1 per- 
cent levied on the premiums of foreign 
fire companies doing business in the 
state. 


Grand Jury Investigating Charge 


The Franklin county grand jury is in- 
vestigating charges that W. H. Shanks, 
former head of the Kentucky depart- 
ment, paid his wife $2,500 a year for 
services in the department of fire pre- 
vention and rates but secretly kept her 
name off the payroll. Although Mr. 
Shanks admits the payment to his wife, 
he says that she did her work for the 
department at home and that her serv- 
ices were advisory. 

Many other irregularities are charged 
against the former administration and 
the insurance business and the politi- 
cians of the state are greatly exercised 





over the present disclosures. 
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THOMAS TOUCHES ON 
PRESENT PROBLEMS 


President of Western Union Com- 
ments on Some Important 
Issues 





ATLANTA MEETING HELD 


Calls Attention to the Importance of the 
Rate Litigation Now Before 
Supreme Court 


ATLANTA, GA., April 11.—President 
Iohn M. Thomas of the Western Union 
in his address before that body this week 
said that the problems now confronting 
and the business in 
serious and call for a high 
degree of patience, skill and a liberal 
application of the Golden Rule. He re- 
ferred to the death of Henry Clay Eddy, 
formerly western manager of the Com- 
mercial Union; Walter E. Miller, west- 
ern manager for Fred S. James & Co., 
and R. M. Bennett, vice-president of the 
New York Underwriters. He paid a 
tribute also to James F. Joseph, special 
representative of the Union, who died 
last December. In speaking of some of 
the questions before the Union he said 
in part: 


the organization 


general are 


Rate Litigation 
“Extensive rate litigation into 
re companies have been forced during 
the “0 years is nearing conclusion. 
Final and definite determination is 
parser and anxiously awaited. The con- 
test is sufficiently close to challenge the 


which 


deepest interest, particularly when it is 
remembered that a final decision com- 
pletely adverse to our contention will 


make imperative a more or less revamp- 
ing of theories and practices which have 
guided the vital activity of rate ascertain- 
ment ever since any effort even approach- 
ing scientific rate making has been under- 


taken. It will be recalled that in the 
Missouri and Kansas cases, the contro- 
versy is not to increase current rate 


levels but to maintain a level, under the 
operation of which the business has been 
there conducted at a loss, which means 
that reduction cannot bring other than 
additional deficit. 

Loss Adjustments 


“The efficiency and harmony with 
which the Cook County Loss Adjustment 
Bureau is now functioning serves again 
to emphasize the advantage and desira- 
bility of cooperative as well as individual 
supervision of the channel through which 
so many millions of fire company dollars 
flow each year. Hope is expressed that 
the special committee will continue its 

vestigation to the end that a way may 
be found for the establishment and har- 
monious maintenance of such qualifica- 
tions as will eliminate all those adjusting 
agencies which are other than stri ictly by, 
of and for the companies. 


Excepted Cities 


“The Particul arly acute situation now 
existing in Chicago will be the subject 
of a full and thoughtful report by the ap- 
propriate committee. The continued un- 
satisfactory condi tion not only in C hicago 
but also in several other so-called ex- 
cepted cities, is not only a disgrace to the 
sound business sense which the public 
and our stockholders have at least some 
tight to expect should be found in ex- 
ecutive, Managerial and agency ranks, 
but is an open invitation for departmental 
and legislative interference. That such 
invitation will be accepted, and always 
Carrying with it the seed of obnoxious, 
impracticable and restrictive outside and 

(CONTINUED ON PAGE 56) 











FIRE COMPANIES OPERATING IN GROUPS 
WRITE 90 PERCENT OF 1927 NEW YORK TOTAL 








TOCK fire companies operating in 
fleets wrote $572,464,694 of the total 
of the $632,861,477 net premiums 
reported to the New York department 
for 1927, according to the New York 
“Journal of Commerce.” The companies 
number 169 and are affiliated in 52 
groups. 3y percentages, the 
wrote 90 percent of the total in 1927 as 


compared with 92 percent in 1926. The 
table below lists the companies by 
groups as now constituted. In one or 
two instances companies appear in 


groups | 





National Liberty Group..... ,me 691,399 
National sberty...$ 7,604,35 
Baltimore ‘American 1, 587339 
Peoples National 1,399,501 
American Group ........... $10,690,537 
American, J....$10,373,182 
Columbia, Ohio..... 317,355 
Fire Association Group. . $9,785,537 
Fire Association. 8,247 
teliance ...... 768,956 
Biya rr 768,864 
Se. Wiel Geeiviss «ec ced ces $8,478,244 
St. Paul F. & M...$ 7,571,210 
OTCUTY 64 «ékeseeo* 907,034 
F’d. S. James & Co. Group. . . $8,008,589 
| TPRERO cbhee osb40 0% 4, 801, 376 
Eagle, Star & B 34 


groups now that were more or less inde- | 


pendent when the 1927 


written. 


business 


America Fore Group........ $42,961,904 
20 1405,589 
17,03 32,992 


Continental ........ 
Fidelity-Phenix 
American Eagle. 
First American 
Home Group 
Gn Mn Boaseens < 
Franklin Fire 
City of New 
Carolina 
Harmonia 
Homestead, Md..... 
New Brunswick. 
Hartford Fire Group — $38,059,489 
Hartford Fire...... 35,6 
N. Y. Underwriters 7 
Citizens 
Northwst’n F. 
Dixie Fire I 
Twin City 232 
Henry Clay 
Crum & Forster Group..... $37,935,779 
United States wire .024 eee 
North River ,640,872 
Westchester i 
Western, Ont. 
Allemannia 
U. S. Mer. & Ship.. 
Sritish America.... 
ees 
New York State.... 
Delaware 
Union, 
Gos! DOs wecccuasss 
Southern Fire, 8, C. 
Metrop.-Hibernia 
Buckeye National... 


York.. 

















Pee «ssocesas $88,530,790 


was | 


| Phoenix 


| United 
| Columbia, N. J..... 85 


| Merchants & 
| Brooklyn 


| Washington, N. Y... 


a a a $32,443,225 
DORE ¢csecvbwtorss 
i ee ar Qeta ews 
Cn. +600 one «ue 
ES re 
Ge” Sense een eese ween 
American & Foreign 
Federal Union ..... 

Ins. Co. of N. A, oe oases $25,275,346 
Ins. Co. of N, A....$21,375,190 
Aliiamce, FPR. ..ccss 2°524.434 
Philadelphia F. & M. 1,124,875 
National Security. 250,847 

E. C. Jameson Qoum Nie ep wed $24,080 545 
Globe & Rutgers. 21,058,195 
Ins. Co. State of Pa 
Hamilton Fire ..... 

Firemen’s some Pree nS 23,311,829 | 
Firemen’s, N. J....$19,892,806 
Mechanics, Be cose eee 
Giare 7. @& M..... 938,795 
Superior, Pa. ...... 838,508 
CURROREER. 4550662028 240,967 
Nat’l-Ben Franklin. 156,862 
Ce, Be Meese cs. | weaese 

Aotea Group ........22+05.:; £21 072,407 
DI acesdivd iased 19,917,550 
Wes F. & Micsces 1,154,857 

Great American Group...... $18,411,569 
Great American....$15,426,459 
American Alliance... 1,458,499 
No. Carolina Home. 598,790 
Amer. National, O.. 522,571 
i Oe) ee 405,250 

North British Group........ $16,796,189 
North Brit. & Mer..$ 7,257,688 
Pennsylvania ...... 4,917,451 
Commonwealth ees 2,811,079 
Mercantile, N. Y.... 2146, 838 
Homeland, N. Y.... 163,133 

National of Hartford Gr... .$16,770,016 
National, Conn. ....$14,431 589 
Mechanics & Traders 1; 491,809 
Transcontinental ... 498,076 
Franklin National. 348,542 


Phoenix of Hartford Group. - $16,409,234 


Phoenix, Conn. ....$ 9,517,240 

Connecticut ae 5,743,162 

Equitable F. & M.. 1,148,832 

Central States, Kan. _....... ° 

Minneapolis F. & M. __...... 
Springfield Group .......... $14,976,764 

Springfield F. & M..$12,964,832 

Michigan F. & M... 1,274,385 

SE 4:kb oe bn 0.0.4 416,795 

New England Fire. 320,752 
Commercial Union wees . $14,612,403 

Com’l Union, Ens: as 5 96,038 

American Central. 3,503-459 

COMEOEEER cccccesice 2,126,710 

Union, TS. *...cccee 1,333,688 

ll” aa 1,178,425 

Com’! Union, N. Y.. 874,083 
Fireman’s Fund Group...... $13,724,466 

Fireman’s Fund.....$11,300,239 - 

Home F. Ma wake 2,424,227 

Occidental 





General 

Niagara Group 
Niagara Fire 
pa Rr epee 

National Union 
National Union, 
Birmingham, 
Atlantic, Fla 


a Trt 


Pa. 638,050 
Pas cus 72,557 


Glens Falls Group ........ ° 
Giens Valls... 6018 6,010,393 
| COMMMOTOS 55 24000 1,289,504 
New Hampshire Group. : 
New Hampshire....$ 4,700,694 
Granite State 1 153,727 
County Fire ... ‘ 780,001 
Pacific States....... 


London & Lancashire Group. 


Lon, & Lancashire..$ 2,997,571 
og) | Peres. |e A | 20,439 
Law, Union & Rock 945,973 


Safeguard 496,078 
Phoenix Assurance Group. 
Assur --$ 3,658,2 

Imperial 1. 
Firemen’s... 


Cc. V. Meserole Group. 
Pacific PU b46 86 0 on 
3ankers & Shippers 
WOW Jere asks. ks 

E. G. Pieper Group. 
Rhode Island ......§$ 
Union, Paris se 
Merchants, me: Bates 
Guaranty 
Abeille, Wea 

Boston Group it 
ee eee ee $ 4 
Old Colony 

Security 
Security, Conn. 
East & West....... 52 

Correon & Reynolds < roup. 
American Equitable.$ 2,380,265 
Knickerbocker 
Republic, Pa. 
New 








544,678 
Group ie 


York Fire iY 
Mfrs. 
Fire. 
Northern Assurance 
Northern Assur. 
London & Scottish. 
Scottish U Aine Group 








Scottish U. & N....$ 3,731,107 
Amer, Union, N. Y. 303,977 
Atias Group ..... a eaten 
. ches. cw wes ooem 3,400, 736 
-shdwntackedes 629,532 

Sun Group ...... rere eT 
Sun .. $ 7 





3,266,113 
Patriotic 687,128 

Norwich Union Group 
Norwich Union.... 
Eagle Fire. N. Y... 

Automobile Grou 
Automobile 
Standard, 


3,492,485. 
451,489 

sap aaphi $ 2,810,805 
Conn 1,040,185 





Svea Group ...... occstsased 
I a ko baie oe $ 2,147,513 
DUOR scvewenes . 1,602,904 

Dubuque F. & “M. Group..... 
Dubuque F. & M....$ 2,009 rit 
National Reserve.. 1,372/0 

Merchants Group ........... 
Merchants, N. Y....$ 


London Group 
London 


Assurance. .$ 





Manhattan F. & M. 425,326 

Royal Exchange Group...... $3,118,725 | 
Royal Exchange....$ 2,264,552 
co Sere 804,211 
Provident. N. H... 49,962 

Caledonian Group ........... $2,389,736 
Caledonian ........ $ 2,062,730 
Caledonian-Amer. 327,006 

Yorkshire Group ............ $2,373,865 
YOPRSMETE 200. cccces $ 1,978,221 
London & Provincial 395,644 

Tokio M. & F. Group........ 361,138 
Tore OM & FP .3i«.. $ 1,501,708 
Standard, N. Y..... 859,430 
Importers & Exp. Group baaave $2,169,373 
Imp. & Exporters. .$ 2 169,37 3 
WEOMAWE DITO cccces £08668 

Henry W. Brown Group...... $1,928,853 
et ee PR $ 847,603 
British General..... 734,518 
Liberty Bell ....... 346,732 

J. S&S. Frelinghuysen Group. . .$1,916,839 
Stuyvesant .......-. $ 1,317,514 
BREE n.0s.0essee 599,325 

Chicago F. & M. Group...... $1,853,549 
Chicago F. & M....$ 1,314,047 
Presidential F. & M. 539,502 

Lumbermen’s Group ........ $1,245,157 
Lumbermen’s ...... $ 1,245,157 
eo Ris = oo wwe 

$ 764,52 


H, W. Letton Group a eeaneniniee 
Netherlands gz 
Great Lakes 








. $7,299,897 


. 86,634,422 | 


. $6,560,061 


$6,443,941 


. $6,307,681 


. 86,082,810 


. $5,934,871 


$5,012,261 


. $4,922,567 


. $4,806,692 
1 


$4,035,084 


. $4,030,268 


$3,953,241 


$3,943,974 


78 
$3,265,139 


$3,217,556 


| Agents 


ow 


| COMMISSIONER DUMONT» 
CRITICIZES BUSINESS 


Must 


Clean 


Help Companies 
House or Face 


Change 
STATE CONTROL PROBABLE 


Says Careless Underwriting and Ineffi- 
cient Methods May Doom Ameri- 
can Agency System 


FREMONT, Neb., April 11.—Unless 

surance agents help their companies 
clean house and place their business 
'on a higher and more efhcient level, 
state insurance will loom on the horizon, 
ner Insurance Commissioner John 
R. Dumont, talking to the Nebraska 
Association of Insurance Agents here 








JOHN R. 
Nebraska Insurance Commissioner 


DUMONT 


today. A 
Missouri 
will 
the insurance 
spell doom of 
torce the 
or branch 
the 


1 
speeci 


more situations such as 


Kansas 


entire 


few 


and have presented 


change the method of doing 
said. It wiil 
system, and 
companies into the mail order 
office lines or possibly force 
adoption of the British system. His 
part follows: 


Had Little Difficulty 


business, he 
the agenc y 


“During the world war and for some 
time thereafter, property values rapidly 
increased until they reached a very high 
peak. Coupled with this, many foreign 
companies retired from the United 
States so that the fre and casualty com- 
panies had little difficulty in securing a 
| large volume of business without much 
effort. At the same time a steady rise 
continued in the price of securities, par- 
' 


ticularly in and bonds. The 
assets, surpluses of the 
| companies and increased by 
Was this a healthy 


stocks 
and 
swelled 
| leaps and bounds. 


reserves 


| situation? No, as this condition was 
brought about by abnormal times. 
| Where did the profit come from? Natur- 


| ally 


ness. 


from the banking side of the busi- 
Saved by Investments 


“Statistics showed that for at least six 
years, 1920 to 1926 inclusive, the fire 
companies consistently lost money every 
year on their underwriting. The only 
thing which saved them from disaster 
was the investment or banking profit. 

‘areless underwriting was rampant 


te worry about underwriting losses 
| when profits could be made unon in- 
| (CONTINUED ON PAGE 56) 
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The great Boston fire in 1872— 
Old South Church in the foreground 


N 1872 Historic Boston was roused to a confla- 

gration that swept the business section of the city 

as # it were paper and kindling. From the Com- 

mons to the waterfront the flames leveled 776 build- 
ings—stone, brick and wood—all as one. 

The all too recent Chicago disaster dealt a death 
blow to many companies. The Boston conflagration 
coming on its heels thus found many companies in a 
weakened condition and unable to cope with this 
added blow. The Home, as in the Chicago fire, 
met this latest demand with resources sufficient to 
satisfy all claims. 

Since 1853, the Home, through its strength and 
ability to pay even in great conflagrations, has estab- 
lished a reputation built upon the confidence of its 
policyholders. Now the Home is celebrating its 
Seventy-fifth Anniversary. 


THE HOME 


INSURANCE 
COMPANY 


NEW YORK 


16 ; b\ 26 
Os, INSURANCE 


Fifth Anniversary Year 


‘eee HALLM A 
y 


event 
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PEREZ HUFF, OUTSTANDING NEW YORK | 


7 
} 








standing life underwriters and gen- 

eral insurance authorities in 
country, has launched an investment 
business in New York under the name 
ot Perez F. Huff Company Inc., to 
feature imsurance securities; also to 
handle bank and trust company shares. 
laking the slogan “To have and to 
hold,” Mr. Hutt has launched his busi- 
ness aS an investment house and not a 
firm dealing in speculations. As a re- 
sult of his plans for this business and 
his broad background of general in- 
surance knowledge and home office con- 
tacts, he is in an unusually intelligent 
position to interpret and advise on mat- 


Pisin F. HUFF, one of the out- 


the 


| selling field and took a rate book for 


the Penn Mutual Life. Within a few 
years he was named superintendent of 


| agents in Florida for the Penn Mutual, 
| although he lacked several months oj 


| county as his territory. 


| complishments 


being 21 years old. Mr. Huff subse- 
quently went with the Home Life of 
New York, persuading that company 
to enter Florida and taking Duyal 
Three months 
later he was given charge of the en- 
tire state. Three years later his ac- 
in Florida caused the 


| Home Life to call him north to or- 


ters dealing with insurance investments | 


and has already been entrusted by some 
of the ranking insurance executives with 
new and old issues of their stocks to 
be offered on the investment market, 
free from the taint of speculation. The 
Perez Huff Company promises to be 
one of the most aggressive and effect- 
ive investment houses of this type in 
the country and already, in the few 
months since the doors were first 
opened, it has achieved tremendous pro- 
portions under Mr. Huff’s leadership. 


Is Outstanding Underwriter 


Mr. Huff is one of the outstanding 


ganize a new territory for it. While 
in this campaign, he was called south 
to Florida by the Equitable Life of 
New York, to reorganize that field, by 
reason of its representative there havy- 


| ing absconded with company funds. In- 


| personally 


side of three years, though Florida was 
a poor state then and the company’s 
name had been besmirched by the 
actions of his predecessor, Perez Huf 
built the largest agency in the state, 
writing at the same time 
nearly $1,000,000 of business. Also he 


| developed one of the largest general 


| agency 


businesses in the state. But 


| Florida was confining in possibilities in 
| those days and in 1899 Mr. Huff turned 


lite underwriters of the country, having |! 


written, individually, so far as is known, 
a greater total of personal business than 
any other man in the business. 
he has made a distinct record as a 
general agency leader. But his work 
has been as broad and effective in the 
held of general insurance as it has in 
life insurance and his knowledge of the 
business covers all phases. He has a 
peculiar insight into company manage- 
ment, strength and possibilities, having 
made a study of this throughout his 
38 years in the business, and is a keen 
judge of values in insurance securities. 
He first demonstrated to himself his 
abilities in this direction by investing 
many years ago in insurance securities 
which have since pyramided in value 
and he is now holding a broad range 
of issues that have already grown rapid- 
ly and promise to continue in the future. 

As an example, he purchased 50 
shares of Travelers 
ago at $500 a share, when the capital 
was $5,000,000 (which has been in- 
creased to $15,000,000) and since then 
has been privileged to purchase 100 ad- 
ditional shares at $100 a share, making 
a total cash investment of $35,000, this 
now being valued at over $250,000 on 
present market values. The same is 
true of many shares he holds, including 
Continental Fire, Fidelity-Phenix, Con- 
tinental Casualty, Lincoln National 
Life, Pacific Mutual, Aetna Life, Na- 
tional of Hartford, Providence Wash- 
ington, Aetna Fire, Hartford Fire, In- 
surance Company of North America 
and many others, new and old. As 
another example of his insight, he re- 
cently purchased a block of shares of 
Insurance Securities Corporation at $20 
and, seeing the possibilities in this or- 
ganization, persuaded them to put into 
his hands 25,000 additional shares to 
be marketed, which he sold within three 
weeks, after which he sold 25,000 more 
and then interested Curtis & Sanger and 


And | 


northward to seek a larger field, going 
to New York. 


Has Broad Background 


In the years that followed, he built 
one of the largest insurance agencies 
in the country and established one of 


.the most outstanding personal records 


ever achieved. He first purchased an 
interest in the old brokerage firm of 
L. Wachenheim & Son. This had been 
established in 1866 and its background 


|of solidarity plus Mr. Huff’s aggres- 


| ness. 
| enheim 
| as president and active head. 


siveness and knowledge of the business 
resulted in a rapid expansion of busi- 
In 1903 the firm became Wach- 

& Huff, Inc., with Mr. Huff 
This firm 
the when Mr. 


continued until war, 


| Wachenheim retired and Mr. Huff con- 
| solidated with E. R. Dryer & Co., the 


new firm of Huff, Dryer & Co., being 
launched in 1914, which has grown to 
be a large and aggressive general in- 


| surance agency. 


stock some time | 


It was at this time that Mr. Huff 
came into his prime in the life insur- 
ance business, developing that at the 


|same time that he was a partner of 


| production. 


Kissel, Kinnicott & Company, promi- | 


nent bankers, to add $4,500,000. The 


present valuation is 28.5 bid and 29 
asked. 
Long Imsurance Career 
Perez Huff has had a long insur- 


ance experience, beginning at the age | 


of 16 in Florida. He has built his 
achievement on a foundation of per- 
sonal effort extending over 38 years. 


In his early youth, he was thrown on 
his own resources, due to a reverse in 
family fortunes and at once entered a 
local agency in his home state. Due 


the Huff, Dreyer & Co. agency. Mr. 
Huff took on a general agency for the 
Travelers and at once established a 
record in the field. His contract be- 
came effective in June, 1915, and by 
the end of the year he had paid for 
over $1,000,000. He thus became the 
first million-dollar producer for the 
Travelers, taking less than a year to 
accomplish it. Mr. Huff soon started 
building his general agency, so that he 
very shortly achieved another record, 
having the first general agency to write 
$1,000,000 a month. He became a pace- 
maker in personal production and his 
agency became a pace-maker in agency 
For several years he led 
the company personally and his agency 
led the company for agency production. 
In one year his personal business 
reached $9,000,000 which necessitated 
doing business with about 50 life com- 
panies. In the twelve years that he 
was general agent for the Travelers, the 
agency paid for $100,000,000 and in the 
38 years he has been in the field, he 
has personally paid for over $100,000,- 
00. 

' Doing Large Business 


With this broad background of actual 
field experience, contact with home of- 
fices and long and keen study of home 
office methods, both as to business 


| progress and investment influence, he 


lis now in a position to interpret the 
- ; berg: eG 
| insurance investment market in an un 


to an insufficiency and uncertainty of | 


that income, 


he decided to enter the | 


usual way. He has had his new !f- 
(CONTINUED ON PAGE 56) 
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COMMISSIONER LEE OF 
OREGON F PUTS ON BRAKES 


RULING TO CHECK RATE WAR | 


Deviations From Bureau Schedules 
Must Be Filed at Least 30 Days 


Before Use 

SALEM, Ore., April 11.—Commis- 
cioner Clare A. Lee has taken a hand 

the threatened rate war in Oregon | 
by laying down regulations tor the filing 
of deviations from bureau rates and 
rules. He has issued a ruling to the | 
effect that deviations must be filed 30 
days prior to their use, and must re- 
main force six months. In S al 
ouncement he says: 

May Bring on Rate War 

“Inasmuch as there are a number of 
companies attempting to offer special 
inducements to individual insurers by 


ling various deviations from the Ore- 
son Insurance Rating Bureau schedule 
of rates and rules, the question of the 


right of a company to accept the bureau 
rating once do away with that 
acceptance bv filing deviations there- 
from which produce entirely different 
and, in some cases, we be lieve, entirely 
inadequate rates has arisen, and further, 
as the practice, if allows ‘4 to continue 
without proper regulation, would in- 
evitably produce a rate war which is 
expressly prohibited in the insurance 
laws of the state of Oregon, it is en 
tirely proper that the insu com- 
missioner make certain rules and regu- 
lations dealing with the filing and use 
of rates which in any way differ from 


and at 


ance 


those promulgated by the Oregon In- 
surance Rating Bureau.” 
Puts on the Brakes 
Therefore the commissioner has is- 
sued department ruling No. 18, effective 
April 10, 1928, in regard to deviations 
from existing rates as related to fire 


insurance: 

“No rules or rates may be 
the insurance department of 
of Oregon by any 
ation, inividual, or 
dividuals, hereafter 
ing business within unless | 
fled in accordance, and simultaneously 
with the general basis schedule embody- 
ing rates, charges, credits, terms, con- 
ditions, permits, standards and other 
date necessary to the computations of 
equitable rates and rules of practice for 
such insurance, which general basis 


iled with 
the state 
corporation, associ- 
aggregation of in- 
called insurer, do- 
this state, 


| 








TWELVE SUGGESTIONS FOR KEEPING | 
SPRINKLER EQUIPMENT EFFICIENT | 





| lered clients, 


| protection. 
| has been frozen, 








HE agent’s efforts to guard his 


f : able boxing pipe lines which 
clients against loss by fire should 


- may be exposed locations—either be- 
not stop after he has persuaded the tween ground and first floor, between 

property owner to install an automatic | pyjldin; or near windows. 

sprinkler system. He owes it to himself 4. See that sprinkler dry valves are in 

as well as to the client to do what he can 


around any 








a te working order, not leaking, and that 
to see that the system is maintained in | a)3rm connection and gong are in opera- 
proper working order at all times and in Gee condition 

- - Vil twWli. 
all seasons. 95.6 percent of ¢ “ : a _ . ee 
all seasons. In ,99.6 percent ol all fires 5. Make sure that piping in dry sys- 
occurring in sprinklered risks, the auto- | ,.0°. s. ype hotaadl 2 ey A 
; : ; ; tems is thoroughly drained and that the 
matic system extinguishes the fire or RTS Rage ge Re me 1 a 
holds it in check. Tt d would be | ¥St¢m™ holds air pressure well. All pipes 
10lds it in Sel . ne recor , wou 4 shoul d drain back to the dry valve. 
even more nearly — if ae ~ ; 6. Dry-pipe valve closets should be 
a se warne — requently properly Ft i been and permanent ‘ta 
about the dangers of carelessness. heated, prefe by steam, electric 
Must Watch Freezing heater, or gas with flame properly 
protect d. 
The winter temperatures of recent ox ‘Wiles achat 

weeks should serve as a reminder, that ee ee 
freezing - 2 mb oe = worst of the haz- ? Geo thotull supply valves are open, 
snes gy ae ne oy “fr are eX” | and try water outlets to ascertain if all 
ae an re even a smat oat Up | pipes are free and sooky for service. 

| can destroy the efficiency of a very large 8. See that fire department connec- 


equipment. This is a warning that local 


: : tions drain 
agents can broadcast to all their sprink- | : 


anise 
confident that the latter “* Ha 
will welcome this further evidence of the a 
agent’s interest in protecting their prop- 
erties in every possible way. 

By way of being specific, here are 12| \ onc) 
suggestions the agent can relay to his 10 
clients with the assurance that they will : 
be appreciated. 

1. See that all portions of buildings 


properly and that caps are in 
well lubricated. 

Have on hand, for emergency use, 
a supply of extra sprinklers; also (to 
facilitate repairs) extra fittings and 
plugs, together with a special sprinkler 


When it becomes necessary to 
close a sprinkler valve during working 
hours, a competent man should be sta- 


; tioned at valve so that water can be 
are properly heated at all times to pre- | turned tely in case a fire 


re feo egr) ; » e > imicle 

vent lreezing im any Of the sprinkler occurs. 
pipes, particular attention being given to “a % 
exposed places such as hallways, entries, 
stair towers, elevator shafts, show win- 


the 
on immedia 
n case of extensive changes in 
have the sprinkler pipe 
disconnected. The pipe 


branch piping 
plugged where 


dows, shipping rooms, attics, skylights, | snould not be unplugged until the branch 

and spaces between ground and first piping is entirely rearranged and the 

floor. nea Fitti workmen are ready to make the final 
Examine ittings connection. 

2. Examine tanks and all pipes, fit- 12. When changes or repairs are 

tings and valves, whether for steam | made in the system the inspection depart- 

heating, general water service, or fire | ment having jurisdiction should be noti- 


fied before water is shut off, and care 
should be taken to see that the least pos- 
sible portion of the equipment is out of 
commission at time. 


See that none is frozen or | 
and that they are all in 
operative condition. 


2 


3. Examine carefully and provide suit- | one 


upon conditions as set forth above, and 
the use of any ruling deviation 
before it is approved will be considered 


rates, charges, credits, terms, conditions, 
permits, standards, and other data used 
for determination of rates shall be filed 


rate or 


with the insurance commissioner 30 | cause for the disapproval by the de- 
days prior to their use by any insurer | partment of that filing in its entirety. 
as above defined, and then to be used “Deviation of rate, so filed and ap- 


cannot be withdrawn within six 
time following the date of 
the commissioner.” 


prov ed, 
months 
approval by 


only after approval by the commissioner. 
“Any deviation from existing rates 
and rules will be accepted for filing only 


its 
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| SOUTHWEST SUFFERS FROM 


STORMS AND TORNADOES 


MANY OIL DERRICKS WRECKED 


Heavy Hail Visits Sections of Kansas, 
Oklahoma and Texas, Damaging 
Early Crops 


WICHITA, KAN., April 11.—The 
southwest suffered from tor nadoes, hail, 
sleet and floods which visited widely 
separated points week and caused 
the loss of at least six lives and property 
damage running into the millions. 

Tornadoes and heavy winds visited 
many sections of Kansas and Texas, as 
northern Oklahoma and Wash- 
ington county, Ark. A tornado hit the 
vicinity of Duncan, Okla and damaged 
or destroyed over 20 dwellings and cut a 
path two miles wide and five miles long. 
Teachers of Stange district school saved 
the lives of 45 pupils when they placed 

em in a storm cave a few minutes be- 
fore the tornado hit and demolished the 
school building. The oil fields of Butler, 
Greenwood, Cowley and Marion counties 
in Kansas were the scene of heavy losses. 
Over 125 oil derricks, about 35 of which 
belonged to the Empire Company, were 
lost. The White Eagle refinery at 
Augusta was damaged and the Empire 
gasoline plant at Sallyards suffered. 
Buildings in Augusta, Wichita, Belle 
Plaine and Topeka were demolished. A 


last 


well as 


lady in Topeka and a youth in Butler 
county were killed by falling buildings 
or trees. Two persons were injured in 


Wichita, where a large greenhouse was 
wrecked and several dwellings demol- 
ished. A, grain elevator at Belle Plain 
was destroyed. 

Heavy Hail 


A heavy hail visited sections of Kan- 
sas, Oklahoma and Texas. Fruit trees 
and early crops and vegetables were badly 
damaged. El Dorado, Arkansas City and 
Wichita, Kan., and Tecumseh and Shaw- 
nee, Okla., suffered the greater losses 
from this cause. Nearly seven inches of 
rain accompanied the hail at Shawnee 
and flooded a square mile of the city. 
Four lives were lost and four others re- 
ported missing, 50 homes were lost, 200 
flooded and a large part of the business 
district damaged, the total loss amount- 
ing to more than $500,000. Sections of 
Wichita were flooded and many bridges 
were washed out throughout the district. 

The worse blizzard of the year struck 
northern Kansas and southern Nebraska 

(CONTINUED ON PAGE 23) 
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"TmArs what most people say when they have 
suffered a loss through tornado or windstorm. 
“I didn’t think the wind could do such damage”... 

“] didn’t think tornadoes ever came in this part 
of the country”... . “I didn’t think windstorm 
insurance was so inexpensive” .... 

After it’s all over many of them think hard. 
They reason that perhaps it was up to their agent 
to properly impress them with the importance of 
windstorm protection. 

Agents of this company are getting many 
windstorm policiesright now by doing thethinking 
for their clients beforehand. They are pointing out 
every angle and advantage of this necessary 
coverage. They are stressing particularly the 
extremely low cost. They are making it impossible 
for a man on their books to sit back amidst the 
wreckage of a windstorm and say “I didn't think”. 


Year in the 
United States 
Executive Offices: 1 Pershi Square 
Park Ave. at 42nd St., New York, N. Y. 


Western Dept. Pacific Coast Dept. 
CHICAGO SAN FRANCISCO 


THE NATIONAL INSTITUTION WITH A WORLD WIDE BACKGROUND 









































DEPRECIATION A TROUBLESOME FACTOR wa 
IN ADJUSTING—ONE WAY TO PROVE IT 











BY FRANK L. ERION, Chicago Adjuster 


as to value is not often difficult to | 
establish, but trouble often starts | 


Cs: to replace an article destroyed 


when the subject of depreciation is 
i:roached by the adjuster. 

The insured says the article was as 
good as new in that it was performing 
its normal function just previous to the 
fire. Adjuster rightly states that there 
is a limit to the life of anything produced 
by man and that eventually replacement 
would have been necessary had there 
been no fire. Therefore, if fire necessi- 
tates purchase of a new article the time 
when insured would naturally make vol- 
untary replacement is set just that far 
ahead. Insured says that by the time 
replacement would have naturally been 
made, the earnings would have made it 
possible; that he insists upon collecting 
the full cost of replacement from his in- 
surance and refuses to put up any of his 
own money to make good the damage 
done by fire, etc. 

Depreciation Is Factor 


Adjuster then reads that part of the 


be “not exceeding what it would then 
cost the insured to repair or replace with 
like kind and quality less depreciation 
however caused.” He further calls atten- 
tion to the fact that the national govern- 
ment recognizes depreciation in the in- 
come tax law and insured finally admits 
“there has been some depreciation, but 
not much.” 

In 2 recent case the owner of a fac- 
tory proved that his machinery was daily 
producing more than its rated capacity, 
which fact he said was positive proof the 
machinery was in excellent condition. 


He showed by his records that he em- 
ployed excellent repair workmen at high 
Wages and was annually expending in 
upkeep more than thrice the rate of de- 


| preciation allowed by income tax prac- 


tices. Then confidently. almost daringly, 
he said to the adjuster, “My equipment 
was 100 percent, in fact, even better than 
new because each year I more than make 
up the accepted rate of depreciation by 
repairs costing in excess thereof and it 
is up to you to prove that there was, in 
fact, even a slight depreciation.” 


Proves Loss of Value 


Did the adjuster do it? He did. And 
this is the reasoning he used. First he 
said to the owner, “Experience has 
proven that machinery which is forced 
beyond its rated capacity is subjected to 
a strain greater than it was built to bear. 
Therefore, the wear and tear deprecia- 


| tion of such machinery is above normal. 


That this is a fact is proven by vour 
heavy upkeep expense and the truth is 


| as established by your own records that 
policy which establishes the liability to | 


your machinery had been driven so hard 
and depreciated to such an extent that 
without constant repairs and_ replace- 
ments, operation would have been impos- 


| sible. When your new plant is started 
ithe upkeep expense will be negligible 


until you have again depreciated the ma- 


| chinery and your consequent saving be- 
| fore expensive upkeep again becomes 


imperative will in a large measure offset 
the depreciation we feel entitled to.” 

After some more hours of futile argu- 
ment the owner finally conceded a flat 
depreciation of 38 percent, whereas his 
original idea was 15 percent. 








RATE HEARING DATE IS SET 





Missouri Case Is Scheduled to Go to 
Federal Court for Argument on 
April 20 





KANSAS CITY, MO., April 11.-- 
The hearing in federal court in the Mis- 
souri rate case, to consider the renewed 
efforts of insurance companies to pre- 
vent the enforcement of the 10 percent 
rate reduction, has been tentatively set 
for April 20. Delay has resulted from 
the difficulty in securing three federal 
judges to hear the case, Judge Merrill 
Otis having been disqualified because 
he was notified by the state that it 
would call him as a witness. 


COURT RETAINS JURISDICTION 


JEFFERSON CITY, Mo., April 11. 
—The Missouri Supreme Court on April 
® ordered jurisdiction retained in the 
Missouri rate reduction suits instituted 
by Superintendent Ben C. Hyde against 
149 fire insurance companies. The 
court enbanc stated that jurisdiction will 
be retained for any further orders or 
judgment the court may see fit to make 
in the cases. 

As has been printed, the various com- 
panies nave instituted individual injunc- 
tion proceedings in the federal courts to 
prevent Superintendent Hyde from en- 
forcing the rate reduction of 10 per cegt 
sustained by the Missouri Supreme 
Court and attacking the constitutionality 
of the Missouri rating statute. 


Plan Insurance Investment Company 


Subscriptions to $5,000,000 stock of 
the American Bankers Investment Com- 
pany of Newark are invited by the pro- 
moters of the enterprise, at the rate 
of $10 per share, or twice par, the excess 
going to surplus and reserve accounts. 
The plan of the corporation is to invest 
in the securities of banks, insurance and 
title companies and general business. 








CHAPPELL HAS LIFE COMPANY 


P. J. Kieffer Illinois Agency of Ameri- 
can Life Consolidates With Chi- 
cago and Miami Firm 





Affiliation of the P. J. Kieffer agency 
of the American Life of Detroit with 
Jay F. Chappell & Company, Chicago 
and Miami, Fla., general insurance of- 
fice, has just been announced. The 
Kieffer agency has represented the life 
company for all of Illinois from offices 
at 111 West Jackson boulevard, but the 
agency now has moved into the Chap- 
pell offices at 172 W. Jackson boulevard. 
The Chappell firm is one of the most 
active general insurance firms in the 
country. 

Mr. Kieffer has been identified with 
the insurance business in the central 
west for many years and most recently 
was located in New York as a company 
executive. After returning to Chicago 
he became manager of the American 
Life, specializing in that branch of its 
business dealing with estate analysis, 
trusts and corporation insurance. 

The new association gives the Chap- 
pell office a complete insurance service 
with departmental heads devoting their 
entire time to the unbuilding of agency 
business. Pe 

The office now represents as Illinois 
managers the American Life, and the 
Massachusetts Accident, and is agent 
for the New York Underwriters, Fire- 
man’s Fund, , Commercial Casualty, 
Bankers Indemnity, Commercial Union, 
Urbaine, and American Automobile 
Insurance Co. 


Large Cities Plans Complete 
The executive committee of the East- 
Underwriters Association will hold its 
next meeting April 17. All of the large 
cities committees now have their, pro- 
grams completed, that for Boston being 
already in type. 
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WASHINGTON AGENTS 
CONVENE AT ABERDEEN 


Approximately 150 Members At- 
tend Two-Day Meeting 
of League 


H. C. COFFMAN REELECTED 


Action Taken—Local 
Organization and Problems Came 
Up for Discussion 


No Important 


ABERDEEN, WASH., April 11.— 
The annual convention of the Insurance 
Agents League of Washington was held 
H. C. Coffman of Che- 
halis was reelected president. 


here last week. 
Approx- 
imately 150 agents were present. 
Adopt New Constitution 
High lights of the two-day program 
were the speech of Arthur S. Morgan- 
stern, president of the Ex- 
change of Seattle, on “Essentials of an 
Effective and Efficient State 


Insurance 


Insurance 
Association” and the adoption of the 
new constitution and by-laws, follow- 
ing a report by J. E. McGovern. A 
special grievance committee, headed by 
Rogan Jones of the Aberdeen exchange, 
named a number of insurance com- 
panies which the committee said were 
not living up to the Jones resolution of 
1925. 
Other Officers Elected 

New officers of the league are as fol- 
lows: W. F. Bridgeford, Yakima, re- 
elected vice-president; executive com- 
mitteemen: George Thiem, Seattle: 
Rogan Jones, Aberdeen: J. E. McGov- 
ern, Spokane; Wallace Miiler, Yakima; 
H. E. Briggs, Seattle; E. B. Arthuad, 
Hoquiam; W. R. Booth, Everett; H. 
D. Hayward, Tacoma; Zabinel Carr, 
Bellingham; H. T. Anthony, Spokane; 
T. R. Ross, Wenatchee, and Harry Pax- 
ton, Walla Walla. 

No resolutions or recommendations 
were adopted by the league. The first 
session was preceded by a meeting of 
the executive committee. 

The morning session opened with a 
greeting from Phil S. Locke, president 
of the Aberdeen exchange. 
was made by Sabine L. 
Bellingham exchange. 


Response 
Carr, of the 


Advocates 


_H. E. Briggs of Seattle was the prin- 
cipal speaker of the morning. His sub- 
ject was “The National Association of 
Insurance Agents.” He gave a masterly 
analysis of the benefits of cooperation 
and national membership. 

The essentials of a state insurance as- 


National Membership 


sociation were discussed by H. T. An- 
thony, of Spokane; Ed. Arthuad, Ho- 
quam; T. L. Ross, Wenatchee, and 
others. Sentiment of the convention 


favored a compulsory qualification bill 
to be introduced in the legislature. i 
E. McGovern of Spokane spoke on 
operation of compulsory automobile 
liability in Massachusetts and New 
Hampshire. H. J. Anthony of Spo- 
kane discussed advertising and urged 
stock companies to do more of it. Re- 
Porting tor the contact committee, Wal- 
lace Miller of Yakima said that nothing 
had been accomplished. 


Hold Banquet 


The annual banquet was featured by 
toasts by J. Edward Johnson, president 
of the Northwest Snecial Agents Asso- 
ciation; James H. Brown of Thurston. 
and D. Hayward. president of the 
Tacoma exchange. J. W. Elwell read 
a letter from Mr. Seeley who could not 
be present. : 

A breakfast conference of local board 
Presidents and secretaries opened the 





BASSETT SILENT ON NEW 
YORK-NEW JERSEY ISSUE 


MAXSON BACKS HIS DEPUTY 


Deplores Languages Used by Gough but 
Does Not Disavow Action—Still 
Hope for Adjustment 


NEW YORK, April 11.—Neal 
sett, president of the Firemens of New 
ark, has so far declined to comment on 
the correspondence in progress between 
the insurance departments of New Jer 
sey and New York, regarding the finan 
cial structure of his company, nor would 
he discuss the rumor that a change in 
the company’s investments was con- 
templated. Commissioner Maxson of 
New Jersey was likewise reticent when 
asked as to what action he would tak 
should Superintendent Beha of Ne 
York carry out his threat to refuse re- 
newal of a license to the Firemens at 
the close of the present month, unless 
its stock holdings are changed to 
[ views of the New Yor! 


3as- 


con 
form to the 
partment. 
Stands Behind Gough 
regreting the language em 
ployed by Deputy Commissioner Gough 
in his recent letter to Superintendent 
Beha and apologizing for it, Commis- 
sioner Maxson declared that he stood 
“absolutely behind’ Mr. Gough in th 
latter’s official acts, having “the greatest 
confidence” in his judgment. Fom this 
it is inferred that Mr. Maxson, though 
deploring the vigorous language Deputy 
Gough used in addressing a fellow con: 
missioner, is by no means 
disavow the attitude of Mr. Gough 
garding the financial set-up of the Fir« 
mens. 

The belief 


While 





prepare l 


11 5 oaatl 1 1 
still prevails that the 


cultv will be amicably adjusted. New 
York company officials are not in tl! 
least alarmed over the possibility 0” 
their being ejected from New Jerse 
under the provision of the retaliatory 


law of the latter state. ° 


Advertising Conference Meeting 


The next meeting of the 
Advertising Conference will 
the Hotel Washington, Washington, 
D. C., Oct. 1-3. Henry H. Putnam of 
the John Hancock Mutual Life has beer 
obliged for personal reasons to resign 
as chairman of the program committee 
The executive assuming 


Insurance 


. oe 
be held at 


committee is 
the responsibility for the development 
and direction of the program acting as 
a committee under the chairmanship of 
George E. Crosby of the Etna Fire, 
who f the conference. 


Was secretary of 





New York Hamburg Corporation 


Hallgarten & Co., bankers of Neé 


York city, will offer for subscription 
60,000 shares of the New York Ham- 
burg Corporation, a holding company 


to operate the insurance interests of the 
Mutzenbechers of Germany. The 
poration will have a capital of $3,000,000 
Among its directors will be J. Victor 
Barry. vice-president of the Metropoli- 
tan Life, and Harry A. Smith, president 
of the National Fire of Hartford. 


cor- 





Saturday morning session, with C. M. 
Smith, president of the Bellingham ex- 
change, presiding. 
Discuss Local Work 

The business session started off with 
a discussion on the organization of 
local, city or county exchanges and 
boards, led by W. R. Booth, president 
of the Snohomish county exchange. 
“The situation today of the insurance 
business in Washington,” was discussed 
by W. H. Maloy, special agent for the 


Great American. A. V. Holman, spe- 
cial agent for the Continental, and 
others participated in this discussion. | 


No time or place for the next conven- 
tion was set. 


| 





DETROIT ASSOCIATION 
OF AGENTS IN MEETING 
ATTENDANCE IS GRATIFYING 
Purpose of Convention to Bring About 
Closer Relations Between Three 
Classes of Agent Groups 


DETROIT, April 11—Proud as a 
daddy over his first baby boy was “Bill” 
Doyle, new president of the Detroit As- 








sociation of Insurance Agents, as he 
viewed the army of insurance men at- 
tending the regional meeting April 10. 
The gathering was a joint meeting of 
he local and state associations so far 
as Wayne County membership 
President Doyle explained the purpose 


Oo 
goes. 




















of the ¢, to bring about closer 
cooperation and contact between the 
local, state and national units. He out- 
lined a program of informative addresses 
and the establis of a credit bureau 
to hold down ¢ *ss and crooked in- 
su iyers 
w, chairman of the executive 
con . compared this gathering with 
the -eting of the Michigan asso- 
ciation in 1898. There were 22 present, 
mi y] have gone ahead of the 
vo present at the meeting his week, 
“Toe” Goodrich and Leo K. Hennes. 
Wendock Praises Agents 
Leo Weadock, vice-president of the 
tate ion, congratulated the in- 
suranc of Detroit on getting to- 
cether and establishing friendly relations 





Smith com- 
relations between 
companies and agents today and 20 years 
nd expressed the belief that in the 


among themselves 


Clyde 
difference i1 





1 
pared the 


Eede’ 





«mh al i 

near future he contact will be still 
closer. Charles H. Doscher, national 
field secretary, opened the campaign 


programed for 


gan this month, not 





merely a membership drive, but a state- 
wide activity to develop a demand for 
sound ins nce through the _trade- 
marking of tl American agency sys- 


tem. 


Doscher Reviews Problems 


Mr. Doscher in detail the fea- 
tures of other discussions with the com- 
to bank agents with insurance 
departments and in the courts as to com- 
and rate problems. He next 
discussed the necessity for local boards, 
i police duty of the 
7 he 





panies as 
mission 


expressing it as the 
insuran 


» business. 


“¢ National asso- 
ciation, he stated, can bring to the at- 
tention of the companies only what the 


iselves can show to be an 
detriment to the American 
He further argued that 
the integrity and continued existence of 
the sv trade-marking 
1 


1 1 
members thet 
apduse or a 


agency system. 


stem depends on 


insurance. 


sounc 


Auto Certificate Failing 
The new auto certificate service has 
not caught on Detroit. Mr. Doscher 


contended that the use 
tification cards only 
agents their responsibility, 
while the certificate 
forms a link between agents and assur- 
eds, contributing a service the auto 
owner can get only from a member of 
the National association. 

Commissioner Livingston 
teresting narrative of the pioneer insur- 
ance days. When he reached the con- 
ditions of today he described his activity 
in agency qualification as war against 
solicitors and brokers who are nothing 
but barnacles on the hull of the insur- 
!ance ship. “When we complete our 
present clean-up we will have increased 
the premium income of every legitimate 
agent in Michigan,” he said. There are 
some 30,000 agents in Michigan, he said. 
He expressed the hope that every man 
present: would do all he could to place 
| the business on the 
| it is entitled. 


yf company iden- 
takes from the 
individual 


personal agency 


gave an in- 


high level to which 


PUBLIC FIRE STARTS — 
WITH STRONG LINEUP 





Dargan President, Rye and Iver- 
son Vice-Presidents, Atkin- 
son Secretary 


EXECUTIVES WELL KNOWN 


New Company Commences Operations 
With $1,000,000 Capital and 
$4,000,000 Surplus 


NEW YORK, April 11.—At the or- 
ganization meeting of the newly launched 
Fire of Newark yesterday, off- 
elected as follow: Chairman 
of the board, Arthur T. Vanderbilt; 
president, J. T. Dargan, Jr.; vice-presi- 
j Fred A. Rye and David Neal 
Iverson; Ilrich S. Atkinson; 


were 


cers 


secretary, l 





FRED A. RYE 
Named Vice-President Public Fire 


secretary brokerage department, Paul 
Kennedy; 
Hugh W. 


Spaci us 


secretary automobile depart- 
Allen. 

home offices have been 
the Essex building, Newark, 
while quarters secured at 28 Platt street, 
this city, will serve as the nation-wide 
binding and brokerage office, the latter 
being in charge of Secretary Kennedy, 
with George Hahn, formerly of the Pa- 
cific Fire, as assistant manager. Hooper 
& McDaniel will be the New York City 
agents. It is planned to begin opera- 
tions May 1. Four hundred New York 
brokers are reputed to have purchased 


+ 


stock in the corporation. 


ment, 


la- ] , 
ieased in 


New Executives Well Known 


Vice-President Rye is now manager 
of the western department of the Com- 
mercial Union and affliated companies. 
Vice-President Iverson has been assist- 
ant manager in the eastern department 
of the Liverpool & London & Globe 
group. Secretary Atkinson was recently 
assistant United States manager of the 
Union of Canton. Secretary Kennedy 
has been connected with Marsh & Mc- 
Lennan, while Secretary Allen was pre- 
viously secretary of the automobile de- 
partment of the Fire Association and 
related companies. 

Financial Structure Unique 


The corporation is unique among the 
fire underwriting institutions of the 
country in that it will commence opera- 
tions with a net surplus four times the 
amount of its capital, the latter item 
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PILLARS 
OF 


STRENGTH 
Three Great Companies 
Providing Strong 
and Dependable Insurance 
in Fire and Allied Lines 
and in Casualty and 
Surety Protection 






















































































CHANGES IN THE FIELD 





| FIREMAN’S FUND’S NEW MEN 


Vacancies in Indiana and Illinois Have 
Been Filled by Appointing Hoover 
and Chatterton 
The Fireman’s Fund has appointe? 
E. W. Hoover as special agent in Indi- 


| ana. He will divide the field with M. O. 
Jones, each having an independent terri- 


tory. Both men will have their head- 
quarters in Indianapolis. Mr. Hoover 
has been special agent of the Royal in 
Indiana. This move is made following 


the transfer of W. L. Leonard, state 
agent, to the western department office 
at Chicago. 

John L 
pointed special agent of the Fireman’s 
Fund group in northern Illinois. He 
will make his headquarters with the 
western department office. Mr. Chat- 
terton was formerly with the North 
British and Mercantile in the Illinois 
field, but resigned to go into the local 
business in Springfield. He was for- 
merly in the field for the New York 
Underwriters in Iowa and prior to that 


was connected with the lowa Rating 
Bureau. 


Chatterton has been ap- 


Robert T. Cairns 
Robert T. Cairns, son of Vice-presi- 
dent Edward T. Cairns of the Fireman’s 
Fund, has been appointed special agent 
of the Providence-Washington for east- 
ern Massachusetts, to succeed J. W. 
DeWolf, retired, effective Mav 1. 


Mr. Cairns was born in Hartford in 


1897 and graduated from Yale. He was 
in France with the A. E. F. as a second 
lieutenant and returning home became 
an inspector with the New England In- 
surance Exchange. In 1925 he became 
a special agent for the Northern of 
New York, which position he now 
relinquishes. 


Horace H. Munson 


Horace H. Munson, special agent for 
the Commercial Union group in Vir- 
ginia, will relinquish field work May 1 
in order to go into the local agency 
business in Richmond. He entered in- 
surance work eight vears ago as a clerk 
in the Atlanta offices of the Southeast- 
ern Underwriters Association. Later 
he went with the southern departmen: 
of the Commercial Union in Atlanta as 
an examiner, remaining there until a 
lew vears ago when he was trans- 
ferred to Virginia as a special agent. 
Mr. Munson will operate his agency 
under the style of Munson Co. and will 
be located at 721 Mutual building. 


Carl H. Bundow 


The Jefferson Fire of Newark, N. J., 
announces the appointment of Carl H 
Bundow of New Jersey as special agent. 
He received his early training in the 
New York office of the Sun as an ex- 
aminer and then was sent into the Penn- 
sylvania field. Later he joined the West- 
chester Fire as supervisor of improved 
risks. He will make his headquarters at 
the head office of the company, 1060 
Broad street. 


George P. Kessberger 

George P. Kessberger, who for many 
years past has been special agent of the 
Citizens of Michigan, has been ap- 
pointed adjuster for the Hartford and 
Citizens with headquarters at Detroit. 
In several states where the Hartford 
group has an exceptionally large busi- 
ness it is adopting the plan of appoint- 


HAUPT GOES TO WASHINGTON 


Oklahoma State Agent of American of 
Newark Transfers to Coast 
Field 

Fred C. Haupt, state agent for the 
American of Newark in Oklahoma, will 
remove to Seattle on May 1, where he 
will have field supervision over western 
Washington for the American, Camden, 
and Rochester department of the Great 
American, which companies are asso- 
ciated together on the Pacific Coast 
under the management of George O, 
Hoadley of San Francisco. 

Mr. Haupt has travelled for the Amer- 
ican for many years, and before going 
to Oklahoma was state agent in Colo- 
rado. For a long time he has desired 
to live on the coast and has requested 
that if an opportunity presented whereby 
he could be transferred, he would like 
to do so. 

He has earned a splendid reputation 
as a field man and business builder and 
is recognized as one of the outstanding 
field men of the middle west. Walter 
Myers, Jr., who has been acting as as- 
sistant to Mr. Haupt, becomes state 
agent for the American in Oklahoma. 





NEWS FROM NEW YORK 


| 











BROUS CASE SETTLED 


Motion of the Imperial Assurance to 
appeal its case against Harry Brous, 
a manufacturer of women’s and misses’ 
cloaks, to the New York Court of Ap- 
peals has been denied. Originally the 
case was tried in the Supreme Court, 
New York county, on suit to recover 
$9,660 and interest for damage sus- 
tained by the plaintiff in a strike which 
affected his plant. Counsel for the 
plaintiff proved that in the strike in 
1926 the plaintiff’s place of business was 
opened by some of his striking em- 
ployes, who entered and after intimi- 
dating employes who were at work cut 
up and poured acid on a considerable 
portion of the stock in the plant. The 
loss was adjusted at $9,660, but the 
insurers claimed it was not liable under 
its policy because the act of the strik- 
ers did not constitute a riot since the 


|entire destruction was done without 


noise or tumult. Justice Walsh of the 
supreme court decided the case in favor 
of the plaintiff and handed down an 
opinion in which he held that illegal 
destruction of plaintiff’s merchandise by 
the intruder constituted a riot even 
though it was not accompanied by noise 
or commotion. The insurer appealed 
to the appellate division, which unani- 
mously affirmed the judgment in favor 
of the plaintiff. The insurer then made 
its attempt to take the case to the 
court of appeals. It is this motion 
which the court of appeals has just 
denied. 
x * * 
EMPIRE FIRE LICENSED 


License for New York state has been 
issued to the Empire Fire, which has 
completed its organization and is ready 
to write business. Fred I. Ettlinger 
is president of the company and Wil- 
liam Schaefer is vice-president. The 
home office of the company is at 3? 
Court street, Brooklyn. The company 


| starts with $1,000,000 surplus to pol- 


ing an experienced field man to spe- | 


cialize in loss adjustment work. Mr. 
Kessberger is one of the veterans in 
the Michigan field. The present Hart- 
ford field men in Michigan will in the 


future handle the field work of the | 
| of the company from $500,000 to presage" 
1900. This will increase the number 0 


Citizens that has in the past been taken 
care of by Mr. Kessberger. 


icyholders. 
x * * 
SEEK CAPITAL INCREASE 


Directors of the Merchants & Mant- 
facturers Fire, which recently came undet 
the management of Corroon & Reynolds, 
adopted a resolution recommending that 
stockholders increase the capital stock 
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shares from 100,000 to 200,000 at $5 par 


value. 
*x* * * 


TO DISTRIBUTH FUNDS 


By a decision of the Appellate Divi- 
sion, the funds of the old Atlantic of 
Brooklyn will be distributed under court 
order. The company went into receiver- 
ship in 1879 and after 50 years the funds 
gotoa trustee. 











AS SEEN F FROM CHICAGO 











EXAMINATIONS SCHEDULED 


Final examinations 


| tising men of 


for students tak- | 


ing the fire and casualty courses con- | 


ducted by the Insurance Club of Chicago 
begin on the evening of April 16 in Room 
757, Insurance Exchange. The exami- 
nations will continue until about April 
30. For the use of students, 
ance Exchange Library will 


the Insur- | 
be open | 


— - :30 P. m. on the evenings of April | 


20, 23 and 25. 


16, 18 
*» = 
FOLLIES escKnrs ON SALE 
Tickets for the “Insurance Follies,” 


which the Insurance Club of Chicago will 
stage May 11-12, went on sale in the 
lobby of the Insurance Exchange and at 
the Insurance Club on Tuesday of this 
week. The cast for the show has been 
selected and the assignment of the prin- 
cipal parts probably will be concluded by 
the end of this week. 


* * * 
ROGERS WITH GALE & PIETSCH 
Wallace Rogers, for many years su- 


perintendent of the western farm depart- 
ment of the Hartford Fire in Chicago, 
has joined Gale & Pietsch, Chicago ad- 
vertising agency. 

Mr. Rogers entered the 
business with the local agency of 
McElroy & Wharton, Springfield, Ky., 
in 1911. Later he went in the field for 
the Continental, serving in various 
states, until going with the Hartford in 
1919 as special agent in Illinois. Upon 
the death of A. J. Elder in July, 1920, 
Mr. Rogers succeeded him as superin- 
tendent of the farm department in 
Chicago. 

Mr. Rogers was a leader in the activi- 
ties of the Farm Association, serving 
as chairman of the advertising commit- 
tee as well as chairman of the commit- 
tee on fire prevention and the comm*‘t- 
tee on publicity, all of which did splen- 
did work in the interests of better pub- 
lic relations and rural fire prevention. 
He was first chairman of the agricul- 
tural committee of the National Fire 
Waste Council, sponsored by the 
Chamber of Commerce of the United 
States—a national movement in rural 


insurance 


associated representatives of the 
can Farm Bureau, 





fire prevention and an outgrowth of the | 
Farm Association work, in which were | 
Ameri- 
agricultural colleges, 


Department of Agriculture at Washing- | 


ton, and farm journal editers and pub- | 
lishers. 
Gale & Pietsch have! handled the ad- 


vertising which the Farm Association 
has conducted in farm journals since its 
inception four years ago, and are adver- 
many years’ experience. 


* * x 
INSURANCE STOCK QUOTATIONS 
Howard W. Cornelius of the invest- 
ment firm of Lewis-Dewes & Co., Chi- 
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BREVOORT 


HOTEL 
Madison Street CHICAGO 


East of LaSalle 
Insurance Headquarters 


Brevoort Hotel upholds 
worthily the best traditions of 
American hotels famed for hos- 
pitality. 











WANTED 
Traveling solicitor and special agent 
for general fire business. Good op- 
portunity with large group of Mutual 
Companies. SOUTHEASTERN 
AGENCY, Nashville, Tennessee. 








Will buy your Cook County 
business on cash basis. Address 
F-11, care The National Under- 
writer. 











Insurance 
Funds 
Wanted 


We have been making con- 
servative loans on Chicago 
real estate for thirty-eight 
years. With an organiza- 
tion of approximately one 
hundred people and six 
offices, we have created a 
Capital and Surplus of over 
$600,000.00 and manage more 
than $60,000,000.00 worth of 
property in Chicago. 

We desire a direct connec- 
tion with an insurance com 
pany whereby we can loan 
their funds on improved Chi- 
cago real estate. Address: 
| P. C., 167 E. Ontario St., 
| Chicago, IIl. 





























HOTEL FORT SHELBY 


LAFAYETTE AND FIRST 


Whether your choice be one of the many very com- 
fortable rooms at $2.50, $3 or $4 or one of the richly 
furnished suites in the 22-story recent addition, whose 
sunny bay windows give an entrancing view of city, 
river and Canadian shore, you 
will enjoy a special sense of 
value in Hotel Fort Shelby. 


DETROIT 


All rooms have Servidors. 
Convenient to all down- 
town; principal shops al- 
most at the door. Garage 
in connection; cars deliv- 
ered without service charge. 
Excellent facilities for con- 
ventions. 


Brochure on request. 














When in 
Omaha 


Hotel Conant 


New— Fireproof 


250 Rooms with Bath 
Rates $2 to $3 











NICOLLET 
HOTEL 


Insurance 
Men's 
Headquarters 


The best hotel in the Northwest, 
opened in 1924 contains six hundred 
rooms and first class restaurants. 

Moderate Rates Prevail 
W. B. CLARK, Manager 


Room without Bath~ 
$2.00 and up 
Room ay Bath— 














Blue Plate Lunchesa. 
The facilities for dances. COUNTER SERVICE 
juncheon.dinner andard| | AT POPULAP PRICES 
nr that | | — 
70 unusual unche 
Sorori ity and ernity | jin = pened ined 
functions are always at 75% per person 
Headquarters OLD COLO, 
a 3 avave ein « Democra jest 
Ww. .President and Architect 
FREDERICK wee Soe MAN.uanaging Director 














WALDORF-ASTORIA 
New York 





BELLEVUE-STRATFORD 


Philadelphia 


The choice of discriminating Philadel- 
phians and particular travelers. 

Famous for its courteous service and 
homelike environment. 


Centrally located 
Broad at Walnut 


J. M. ROBINSON, Manager 
Affiliated Hoteis 


NEW WILLARD 
Washington, D. C. 




















CEDAR RAPIDS, IA. 
HOTEL ROOSEVELT 


Rates: Room without Bath =— seg Lare- 
tories $1.50 and up. Rooms w Bath, Shower 


or Tub $2.50 and 
EB G. KILL, Mer. 











YOU MIGHT 


have sold that last Acci- 
dent and Health Prospect 
if you had read last month’s 


A & H REVIEW 








The Raiable 


Fire Insurance Company 
of Dayton, Ohio 




















12 THE 








PERMANENT 
PROTECTION 


for Vital Business Records 











You can't afford to be without it 


| prt rs against loss is regarded now as a 
necessity in carrying on business transactions. No 
responsible business man denies this as a prin- 
ciple. But.... 


Not even insurance can replace the most vital assets 
of your business. 


Among these are records that list your transactions, 
tell you how much you owe, and how much is owed 
to you. Precious little bits of paper .... They can 
never be replaced, once they are lost through fire 
or mislaid through negligence. 


Through scores of disastrous fires that reduced every 
other bit of property to worthless ashes, GF Safes 
have brought their valuable contents through 
safe and sound. 


As an added assurance that your records will be 
protected, GF has made these safes so they may be 
ickly moved to the point wkere records are used. 
nd their attractive finish and perfect simplicity of 
design entitles these safes to the company of the 
finest furnishings. 


THE GENERAL FIREPROOFING COMPANY 
Youngstown, Ohio Canadian Plant: Toronto 
BRANCHES AND DEALERS IN ALL PRINCIPAL CITIES 

Q The CF Allsteel Line: Safes . Filing Cabinets ) 


Sectional Cases . Desks . Tables . Shelving - Supplies 
Transfer Cases . Storage Cabi D Fites 








SAFES 


Attach this coupon to your firm letterhead 








N. U. 


THE GENERAL FIREPROOFING CO., Youngstown, Ohio 
Please send your booklet entitled “Safeguarding Vital Records of Business”. 


Name 1 
Address___ 
City. 











State 

















cago, gives the following insurance 
stock quotations as of April 9: 
Div. 
Per 
Stock— Par Bid Asked Share 
Aetna C. & Sur..100 910 925 12.00 
Aetna Cas. Rgts.. 405 410 nea 
Aetna Fire ...... 850 860 24.00 
Metme, Tate 2.2260 855 865 12.00 
| Agricultural 142 146 4.00 
Allemania ....... 220 See 10.00 
Alliance, Pa...... 81 83 2.00 
Amer. Alliance... 650 660 16.00 
Amer, Automobile 65 wie odae 
Amer. Druggist.. 80 85 3.00 
Amer, Equit......  § 63 66 1.50 
AIRGTICAR occccce 5 33 35 1.00 
Amer. Reserve 10 93 98 eaee 
Amer, Salam..... 50 75 78 ise 
Amer, Surety..... 50 333 338 12.00 
Automobile ...... 100 410 420 — 
ene, BOP. 6660 10 83 86 1.20 
Zankers & Ship..100 530 50 14.00 
ree 100 1120 1140 18.00 
RE See 100 425 se 13.00 
Camden ......e0- 5 36 3 -70 
CEPOEIEE acccesccs 10 68 72 1.40 
Cent. West Cas.. 50 75 82 ‘ 
Chicago F. & M.. 10 16 20 eS 
Caer G6 Be Bvscee 100 690 710 16.00 
Colonial States... 10 2546 27 . 
Columbian Natl... 25 20 25 wes 
oo” E:T ee 10 62 64 1.60 
Commonwealth 100 760 can 20.00 
Continental Cas.. 10 70 73 1.60 
Continental ..... 10 8515 86 .00 
Detroit F. & Sur 0 87 93 — 
Detroit F. & M.. 90 +275 325 4.50 
Detroit Natl...... 25 20 25 1.00 
Dubuque F, & M.100.... 20.00 
MECOISIOF ..ccces 5 13 7 
Federal Surety...100 ... ° aman 
Fidelity & Cas. 25 212 5.00 
Fidelity & Dep. 50 292 8.00 
Fidelity-Phenix... 25 210 5.00 
Were ASS, 22:20 10 74 2.50 
Firemen’s Fund... 25 125 5.00 
WePOMONS. .2ccace 10 a6 2.20 
Franklin Fire.. 25 360 8.00 
Genl. Cas. & Sur 50 ° my 
Glens Falls....... 10 59 61 1.60 
Globe & Rutgers.100 2760 800 40.00 
G Amer. Cas.... 25 15 20 
Gt. Amer. Indem. 10 85 90 
Gt. American..... 10 54% 5514 1.60 
Great Lakes...... Meee ree: 1.00 
Guardian Fire.... 25 105 110 ».00 
is ey ae 10 60 62 -60 
Hanover (new).. 10 77 79 1.00 
pot ae 10 72 74 1.40 
Hartford Fire. 100 830 845 20.00 
Hrtfd, St. Boiler.i00 775 785 18.00 
| Henry Clay Fire 10 10 12 -60 
Home, N. Y......100 616 622 20.00 
Homestead ...... 10 50 53 .60 
Importers & Exp. 25 98 102 4.00 
Independ. Indem. 10 35 37 .50 
Independ Fire.... 10 ... wai .60 
Ins. Co. N. Amer. 10 92 94 2.00 
Iowa National....100 130 Pee D. 8.00 
Lincoln, N. Y.... 20 114 «- 118 4.50 
Maryland Cas 25 180 185 4.50 
Merch., com...... 25 345 aoa 8.00 
Merch PEG.csss2.85ee 12S 7.00 
Mechanics ....... 25 90 wat 2.50 
Metropol. Cas.... 25 93 95 4.00 
Metropol. Fire 10 9 11 1.00 
Mich. F. & M. 50 5.00 
| Milwaukee Mech. 10 53 55 1.80 
National Cas..... 10 53 57 1.20 
National, Conn...100 1200 1215 25.00 
Natl. Liberty..... 10 202 207 2.00 
Natl. Union....... 100 360 370 12.00 
National Surety..100 329 33 10.00 
New Amsterdam.. 10 72 73 2.80 
New Brunswick... 10 64 66 re 
New Cent. Cas... 50 85 95 4.00 
New Eng. Fire... 20 59 62 3.00 
New Hampshire..100 530 50 16.00 
New Jereey.....-< 20 68 72 1.80 
N. Y. Casualty... 25 122 127 4.00 
Niagara (new)... 50 145 150 pave 
Nigara Rights.... .. 155 160 ie 
Northern, N. _ — a 130 10.00 
North River...... 25 320 a an 7.75 
N. W. National... 25 185 195 ae 
Occidental ....... 33 35 ee 
Pacific Fire....... 25 165 175 3.50 
Pacific Indem..... 50 157 160 - 
Peoples Natl...... 25 58 60 1.25 
| Phoenix, Conn....100 835 845 20.00 
| Pioneer Fire..... 20 20 or ce De 
Preferred Acci...100 520 530 12.00 
Presidential ..... a... dan’ ieee iirde 
| Provid.-Wash.....100 815 825 16.00 
Reliance, N. J...100 165 175 er 
Reliance, Pa...... 10 29 31 1.20 
| Rhode Island.....100 350 370 12.00 
fee Serre 25 200 201 6.00 
Security, N. H.... 25 125 130 3.00 
| Security Rights... .. 14 16 os 
Southn. S. (new). 10 32% 33%, 1.60 
Springfld. F. & M. 25 215 225 4.00 
St. Paul F. & M.. 25 227 233 4.00 
Stuyvesant ...... 100 285 295 6.00 
TORVOIOES © cc iccts 100 1725 1745 22.00 
United States..... 20 375 385 10.40 
i. ih. > ae Wiecce 50 370 380 10.00 
U. S. Mer. & Sh..100 530 540 8.00 
Westchester .... 10 85 87 2.50 
Mr. Cornelius reports that trading 
was active in all lines last week, but 





with nothing spectacular in the way of 
trading in either fire, life or casualty 
stocks. 


*x* * * 
It was stated in last week’s issue 
that J. J. Brown, Chicago insurance 
broker, who was one of the candidates 


for state treasurer before the Republi- 
can primaries April 10, was associated 
with the firm of Eils, Lodding, Jacobs, 
Chicago. The members of this firm em- 
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San Francisco Banker 


Says Banks Should 
Not Sell Insurance 


L. LIPMAN, president of Wells 

¢ Fargo Bank and Union Trust Com- 
pany, San Francisco, in regard to bank in- 
surance agencies, said: “The steel cor- 
poration controls an integrated indus- 
try; that is, it produces ore from its own 
mines, transports it by it sown steam- 
ers to its own furnaces and factories 
where it produces the finished article. 
Today there seems to be a tendency for 
financial institutions likewise to seek to 
integrate, but they apparently omit to 
consider that types of finance differ 
among themselves fundamentally. It is 
self evident that a bank could not issue 
a life insurance policy or a fire insurance 
policy as a contract based on its own 
bank capital, nor could it assume to deal 
with problems that are essentially those 
of capital finance like gathering the 
funds necessary capitalize various 
lines of business.’ 


to 


’ 


EXAMINATION QUESTIONS 
ON FIRE INSURANCE 


Local agents have heard much of the 
examination system in Pennsylvania. 
The department has ruled that a writ- 
ten examination must be taken. The foi- 
hre 


lowing are recent insurance ques- 
tions used by the department in con- 
ducting an examination: 

1. What signatures are required on 
a fire insurance policy. Is the policy a 
legal contract? Explain. 

2 What is a valued policy. What are 
the restrictions on its use? 

3. What is the difference between 
short rate and pro-rata cancellation? 
When is each used? 

4. How soon after a policy is issued 
should the company be notified? Why? 


5. What penalties for rebating may 
be imposed (1) on guilty agents? (2) 
on any one who accepts a rebate? 

6. (1) What is use and occupancy in- 
surance? (2) What is profits insurance? 

7. In the event of fire, what length 
of time is allowed the assured to file 
proof of loss? How can the time be ex- 
tended? 

8. A $25,000 property is a total loss. 
It was insured for $15,000 with the 80 
per cent coinsurance clause. What is 
the limit of the company’s liability? 

9. Is the company liable for loss 
through theft resulting from removal of 
insured property from premises en- 
dangered by fire? 


10. For what period may a binder be 
written? 
ll. Is a fire insurance policy that 


has been delivered by the agent in full 
force prior to acceptance by the com- 
pany? Why? 

12. Can automobiles be blanketed with 
any other subject of insurance? 

13. Would a mortgagee’s interest in 
a policy be affected if the insured voids 
the policy? 

14. What authority has the 
take action in behalf of the 
after a loss? 

15. What restriction, if any, 
on carrying more than one fire 
policy on the same property? 

16. Describe an open policy 
use? 

17. If a building is built on leased 
ground, under what conditions, if any, 
can valid insurance be carried? ; 

18. What conditions govern reduction 
in premium rates. Who makes the rée- 
duction? How is it done? 

19. Give an example of concurrent in- 
surance covering store, fixtures and 
stock? Why is concurrency important: 

20. How can “public satisfaction” im 
fire insurance be increased by (1) agents: 
(2) companies? (3) the insurance depart- 
ment? 


agent to 
company 


is placed 
insurance 


and its 


a, 








phatically deny that Mr. Brown is 4s- 
sociated with them either as an agent 
or a broker. 
x * * ’ 
Benjamin Rush, president of the North 
America, was in Chicago this week. 
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F.—FIRE; T.—TOTAL F.—FIRE; T.—TOTAL 
— Prems 
Connecticut Milwaukee Mechanics F 562,218 
F ] R E R ET | J R N S BR Y S : AT E S Continental Minnesota Fire 
County Fire, Phila. Natl.-Ben Franklin k 
T 
Delaware National, Conn. F 
T 
. @ . - Detroit F. & M, National Guaranty r 
Net Premiums Received and Losses Paid Last Year in the Natl. Liberty F 
s Detroit Natl. T 
Various Commonwealths ; Natl. Security F 
dixie T 
4 Natl. Union, Pa. F 
Dubuque F. & M. 5 ! T 
one 84,082 142,454 Newark Fire t 
tugle, N. Y. 4,058 j T 
————————— ; New Brunswick F 
F.— FIRE; T.—TOTAL Eagle Fire, N. J. r 
| aes New England F 
Prems Losses ‘ 
ILLINOIS | | Ohio Hardware F 15.980 | East & West : : z 
| | r 16.294 > New Hampshire I 
\ SS |! Ohie Millers r 10 473 Employers Fire > Ge T 
; RE: T \ 11581 69, S8¢ 1 , | New Jersey Fr 
; F.—FIRE; T.—TOTAL Ohio Mutual Ls 25) | Equitable F. & M. 83,79 874 1 
‘ Pri : ‘| ” 776 | op i2 2,02 New York Fire F 
. Addison Farm. Mut. F Ohio Underwriters I 12 6.348 | Equitable, 8, C. 49 r. 
Evangelical Mut. FE , 12 6979 : 2 2 New York Under. F 
f +, Paper Mill Mut., Mass. F 1? 068 91 Equity, Mo. 4,43 s tienen 
Farmers Mut. Reins. F 54 , 12.068 g95 : , 5,039 ’ F 
T 114,¢ Pawtucket Mutual K 8,014 264 Eureka-Seeurity r+ 4. °9 N : 
: Illinois Mut. Und. F ; T 8.118 264 b 69,: il 804 o. Carolina Home F 
' t | Penn. Lumberm. Mut. F 7,374 24,364 | Muoctator, MN. ¥. 1482) 115 | North N ; 
' International Mutual | Pa. Millers Mut. F 1,342 13,861 | peyport 14,821 A. orthern, N. Y. A 
I r 1.460 14,282 “we Pi - : . ; . 
: Millers Mutual Fl o44 Phila. Mfrs, Mut.  F. 91,247 564 | Federal, N. 4. 152,179 North Biver F 
' T 1 + 4147 Fidelity Amer., Tex. 6,204 2 r. 
| Millers National F. 2 Retail Drug., 0. i" ct Pa : ++ North Star F 
i T Ketail Hardw., Minn. F so,seg | Pitelity Phents KttHt ‘ aM. F 
f Mill Owners Mut. F T 41.609 e 1,782,564 64 orthwestern F.&M. F 
7 T Rhode Island Mut. F 10,907 | Fire Assn. 681,183 +4. N 2 
: Mount Carroll F a 15.5% , d . 874,68 70,09 orthwestern Nat. F 
Mutual Ins. Corp. F Rubber Mfgrs r Fireman's Fund 194,870 272,179 ; 
4 J . : : 429.4 ss.222 | Old Colony r 
National Lumber Mut. F St. Paul Mutual T 2132 Firemens, N. J. 49,495 228,315 pe , 
National Mut. Church F security Mut., Minn, |! 3.436 ‘ 140,655 282,451 brient I 
rl , ‘ 447 Fire Reassurance 66,854 $9,607 : Z r 
\ National Retail. Mut. F Standard Mutual 1 8 552 - , 74,866 111,161 | Paeifie Fire 2 
T , 704 First American 50,910 8,040 : ent } 
P ual Mutual F st y oy . . 8243 14,524. | Patriotle e 
Perpet 4 ate Mutual ; tye Breshtia wise 021'797 191/843 re T 
> i Mutual F : \ - 18 . — 294,807 235.28 "”. re F 
Protection Mutua . tnion Mutual Fire F Franklin Natl. 19°18 s'est T 
Retail Merchants, Ill. F United Mutual oe 5, 066 : 21,132 877 | Peoples National y 
, 1. 16.841 General Exchange 829.5 r 
Traders Mutual F What Cheer Mutual F 66,908 . 465,407 Philadel. F. & M. A 
, , 66 908 General, Wash. 61,857 , r 
Allied Am. Mut. Auto T Worcester Mfrs. r 41,411 ' 7,452 | Phoenix, Conn. : 
American Mut., Ga F T 41,411 Georgia Home 23,561 i 
4 . J ‘ -4 “SaSec - a be o- 4.069 | Pilot Reinsurance r 
I Chicago F. & M. F 1 ) > : a 
American Mut., Ind. F } T ; Girard F. & M. +e ee z 
T Federal Union, I. r 164,14 —— a 
Arkwright Mut. Ee , 7 Glens Falls 1 90 9 4 Pref , j 2 
T | Ft. Dearborn Auto, F 575 74,999 referred Risk , 
Atlantie Mutual F ; 172,361 Globe & Rutgers 92,812 | poss s 
: | a Pe oe ba 81'663 ws 6.337 Provid. Washington F 
Berkshire Mutual F , 10842 Giobe, Pa. 85 | a wid ; 
T. | Illinois Fire F 121.153 G . 854 rovident T 
Blackstone Mutual F T. 143,015 249 sranite State 832 | prudential, X. ¥ ” 
T | I, Travelers Home r 2,5 25,759 ‘ 309 ew Me Bs 
Boston Mfrs. Mut. Fr | T ? 34439 | Great Amer., N. Y. os5 |g as 
T Iroquois Fire F 4,7 1 94,04 tueen 4 
Carolina Mutual Fr | a 54 Guaranty, R. L 618 2 Us 
‘ Central Mfrs. F | Nath Reserve, HL. r . y 15 Reliable, O. F 
- 7 Guardian, N. Y, 0,64 3 r 
Citizens Fund F | Pioneer Fire Pr : 187 14,467 Reliance, Pa. I 
T Presidential F. & M. F Hamburg-American 94,419 4.501 , I 
Cotton & Woolen F T , ; 98,607 7.057 | Republic, Pa. F 
T | Safety First Io Hamilton Fire 7 ) S68 r 
Enterprise Mutual F ‘ 1.912 | Retailers Fire F 
T Aetna r Hampton Roads 11 086 4 
Fall Riv., Mfrs., Mass. F | 1 i 11,222 | Rhode Isand F 
T | Agricultural oy Hanover Fire 49 4°44 pa 
Farmers, Pa. F | 1, E 603,755 50 Richmond F 
T | Albany ie Harmonia Fire $6 7¢  y 
Farmers Un. Mut., Ia. | ; " 91 5.30 Rocky Mt. F 
7” Allemannia F Hartford 1,786,265 6.¢ : T 
Fidelity Mutual F , 8.551 9,502 | Rossia F 
T Alliance, Pa. e Henry Clay Fire 7.966 1,804 T 
Firemen’s Mutual F 1 : 19,388 16.728 | Safeguard F 
- T American Alliance 1 Home F. & M., Cal. 160,685 $6,236 T 
Fitchburg Mutual F | T 71,001 0,080 | St. Paul F. & M. F 
. T | Amer. Central oe Home, N. Y. 1,506,868 799.025 T 
Glen Cove Mut. 7 T 2,183,046 79.426 | Savannah F 
Grain Dealers Nat. r | Amer. Druggist r Homeland 14,208 T 
a | om 15.329 26 Security, Lowa 
Hardware Dirs., Wis. F American Eagle r Homestead 1,389 7 
vy " 5.362 Rg Security, Conn. 
Hope Mutual F Amer. Equit., N.Y. F Hudson 88,939 54.610 
7 a 98,224 60,022 Sentinel 
Impl. Deal. Mut.,N.D. F American, N. J. F Imperial 10,569 8g 
r 1" 46.254 21 South Carolina 
Ind. Lumberm. Mut. F Amer. Lloyds F Imp. & Exporters 14 $5 63.4 
T T 248.334 86,469 Southern Home 
Industrial Mut. F | American NatL F Independence 4,5 7 
: , 1 Springtield F. & M. 
€ Iowa State F |} Amer. Res., N. Y. I Industrial, O. 
— T | T : Standard, Conn. 
eystone Mutual F | Amer. Union oe Insur. Co. of N. A, 
T. 3. 1 Standard, N. 4. 
Lumberm. Mut., 0. F $ Atlantic, N. C. F Ins. Co, State of Pa. 
I T ‘ | T Standard, N. Y. 
amber Mut., Mass. Fr Automobile, Conn. r International 
T | T Star 
Fst Manton Mutual F | Baltimore Amer. F Inter-Ocean Keins. 
T T Stuyvesant 
Mfrs. Mut., R. 1 F 907 | Bankers & Shippers F Knickerbocker, N. Y. =— 
T 521 T Superi 
Market Men’s Mut. F 414 | Birmingham PF. F Lafayette, La. —— 
T 414 . Tr: . i P 
Mechanics Mut., R. I. F 6,544 | Boston Fr La Salle rranscontinental 
: , 9°219 . N. ¥ 
Mercantile Mut., R. I. 4 1.642 | Buffalo F Liberty Bell } mene oy viiase 
. . a 
Merchants Mut., R. I. 2 2,454 | Caledonian Amer. F Lincoln, N. Y. Twin City 
steest r : , ) 
} a California F Lumbermen’s, Pa. Union Fire, N. Y. 
b Mi : . T. : 
é lichigan Millers p Camden Fire F Manhattan F. & M. United American 
Millers Mutual, Pa ; ‘ s ; y , 
‘in ° 4 94 Carolina Taryland United Firemen’s 
Millers Mutual, Tex. F ( ‘itis ; . —_ ; 
ante * 104 | Citizens 4 Mass. F. & M. U. S. Fire : 
Mill Owners Mut., Ia. F ‘tte : - r , * 
sat . City of N. Y. e Mech. & Traders U. 8. Merch, & Ship. F. 
“Mnnesota Impl. = Columbia, N. J. F Mechanics, Pa. on r. 
N . T ‘ 
arragansett Mutual = Columbia, 0. F Mercantile, N. Y. Victory Ly 400 
_ ? . ’ 8. 
ational Implement 4 Columbian NatL F. Merchants, N. Y Virginia F. & M T. pe = 
N x _ 2 . M. 1,795 
ational Mutual, Pa. < Commerce F. Merchants, Colo. Wash. Assur ry rege 3 
Nai + 2 4 - T ash. : ° F 4.12 
tional Petroleum f Comel. Un., N. Y. F Merchants, R. I. Westchester " ssa'see 
Northw 3 T ; Ge 
rthwestern Mutual 2 Commonwealth F. Mercury ——— ry verges +4 
Ohio Farmers F. ' , ~ , catia ‘ , 259 36 
, Concordia F. Michigan F. & M. . 2d 36 
7 (CONTINUED ON NEXT PAGE) 
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Business 
ombination 


Together with Insurance Agents we 
render to any assured a combination 
of service that cannot be excelled. 
For when a man knows to a dollar 
what his property is worth and how 
much insurance he needs; it is a 
much simpler matter to sell him the 
proper protection in a logical manner, 
than to attempt it in any other way. 
Insist on a Lloyd-Thomas *Appraisal. 


*“WHAT IS AN APPRAISAL? — It is a complete classified inventory 
of insurable property (except stock merchandise and raw materials). 
Each item of property is valued at today’s cost to replace new. 
amount of accrued depreciation is determined and the sound insurable 
value is given. 


“ITS ADVANTAGES—ist—It discovers insurable values that have 
long been written off the books through unscientific depreciation — 
2nd—It gives the agent, the assured, and the companies value facts of 
property. 3rd—It makes for adequate insurance protection, for 
nearly eyery instance it calls for additional insurance.”’ 





The |loyd-Ihomas Co. 


(RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 








4411 Ravenswood Ave., Chicago 
120 Broadway, New York 


Cleveland Detroit Indianapolis 
Milwaukee Pittsburgh Memphis 

Toronto Minneapolis Kansas City 
Los Angeles Atlanta Des Moines 
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JOHN H. GRIFFIN, President 








ORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


Isn’t it worth while 
To know that you have a 


company in your agency 
that has the facilities 
and desire to serve 
you completely and 
satisfactorily? 








Tornado Lightning Automobile Hail 


Rents Use and Occupancy 








(CONT’D FROM PRECEDING PAGE) 


F.—FIRE; 
Wheeling 
World F. & M. 
Atlas 
Baltica 
British American 


Brit. & For. Mar. 
British General 


Caledonian 

Century 

Christiania Gen. 
Coml. Union, Eng. 
Eagle, Star & Br. D. 
Gen, F. Assur., Fr. 


Ind. Mut. Marine 
Jupiter Gen. 


Kyodo 

Law Un. & Rock 
L. & L. & G, 
London & Lanc. 
London & Prov. 
London & Scot. 
London Assur. 


Marine, Eng. 
Netherlands 


New India 

N. Brit. & Mere., Eng. 
Northern, Eng. 
Norwich Union 
Palatine 

Pearl 

Phoenix, Eng. 

Pru. Re. & Co. Ins.., 
Reins. Co., Sala. 


Reliance Marine 
Royal Exch. 


Royal 
Seot. Un. & Nat. 


Sea, Eng. 
Skandia 


Skandinavia 


Standard Marine 
State 


Sun 
Svea F. & L. 
Swiss Reins. 


Thames & Mersey 
Tokio M. & F. 


Union & Phenix 


Union, Eng. 


T.—TOTAL 


Prems. 


Losses 


~ 


i t 
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Union, Paris F. 

= 
Union of Canton F. 

yo 
Union Marine . of 
Urbaine F 

=, 
Western Assur., Can. F. 

yo 
World Auxiliary sy 
Yorkshire F. 

=. 
= 

COLORADO 


| 
nis 


F.—FIRE; T. _TOTAL 


Home F. & M. 


Hamburg Amer, 
Hampton Roads 
Hanover 

Hudson 


Hartford Fire 
Henry Clay 
Home, N. Y. 


Harmonia 
Ins. Co. of North Am, 


Indemnity Mutual 
Imperial 


Independence 
International 
Interocean Reinsur. 
Iroquois Fire 
Importers & Exporters 


Industrial, Cole. 
Jupiter General 





Prems Losses 
F. 19,392 6,702 
. 2 19,618 
F. 
yo 
F 
F. 
y 2 
F. 
ee 2 
F. 3 
: 9 
F 13,2 
= 13 
F. 3$ 
rs 79, 
F. 
r 2 
y 
F 
yo 
7 ae  /.«edesn 
ae en 8 8=—tié‘ Wt Hw 
F. 825 13.094 
, 2 51 13,101 
F. 16 445 
=. ,463 459 
FE. 439 267 
» 444 267 
F. 13,571 7,129 
= 16,286 9,147 
T 85,631 72,264 
F 2,570 1,315 
T 2,629 1,513 














F.—FIRE; T.—TOTAL 


Kyodo 

American Druggist 
Am. Merch. Marine 
American National 
Amer. Union 
Auto., Hartford 
Atlas 

Amer. Equit. 
Atlantic Fire 
Alliance 

Albany 

Am, Reserve 

Am. Alliance 
Allemannia 
American, Newark 
Am, Eagle 
Agricultural 


Aetna Fire 


| Amer. Centr. 


Buffalo Fire 
Boston 


Baltica 
British Amer. 


British Genl. 
Baltimore Amer. 


Bankers & Shippers 


Birmingham 
Concordia 


Columbian Natl. 
County Fire 


Conn. Fire 
Commercial Union 
Com’! Union, N. Y. 
Continental 
Chicago F, & M. 
Camden 

Citizens 

Columbia 
Commerce Fire 
Caledonian 
Caledonian Amer, 
City of N. ¥. 
Carolina 

Century 
Christiania Gen. 
Commercial Mut. 
Dixie 

Delaware 

Detroit National 
Dubuque F. & M. 
Eagle, N. Y. 
Equit. F. & M. 
Equitable, 8. C. 
Eagle, N. J. 
Eagle st. & Br. D. 
Employers Fire 
Equity 

Excelsior 


Fast & West 


1 | Eureka Security 
| 


Export 
Fireman's Fund 


Fire Assn. 
Federal Union 
Fidelity Phenix 
First Amer. 
Fire Assur. 
Franklin 


Federal, N. J. 


| 
| Firemen’s, Newark 


Franklin National 
Guaranty, R. I. 


General Ins. 
Guardian 


Grain Deal. Natl. 
Glens Falls 
Genl. Ex. 
Granite State 


General, France 
Georgia Home 


(CONTINUED ON NEXT PAGE) 
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(CONT’D FROM PRECEDING PAGE) F.—FIRE; T.—TOTAL F.—FIRE; T.—TOTAL F.—FIRE; T.—TOTAL 
F.—FIRE; T.—TOTAL a , Prems Losses ; ’ - anes 
: s Penn. Millers Mat. I 4,816 29 | Union, Eng. F. 5.734 
; —- lame Rhode Island Retail Hdwre, Mut. y 19,295 wre Uni F Zs 
° . 0,133 2,10 = 2¢ 9 11,466 nion, France . 
Gisbe T. 10,153 2100 | Royal Pawtucket Mut., R. LF 5 | Union Marine ft. 
Hobe & Rutgers F. 2: y 229,750 ‘ Atlantic Mut., Ga. F Union & Phenix, Spain F 
aa T 341,076 | Republic Ss. C. Fire FE 40 r. 
' ~ “a7 } T 401 | United Firemen’s F 
' ; Amer. I 37,210 : ° . : +4 7 
‘ Great ¢ , 143,156 | Ressia State, Eng. 4 a yh Z 
Great Lakes “4 7 is ity Nati ls ior F. 1 2,554 T. 
Law Union is 1,601 yg 7S 9 | Legre 4 T 1 2,550 | U. 8. Merch, & Ship. F 
Glen Cove I = | Se. Home - 5s5 | Uni f Cantor f 
Zz. 8 Scot. Union & Nat. r 3,20 3,585 nion o anton F. 
Girard F. & M. F 5,669 Sun F 23,956 5,416 y : r. 
T. 6.944 18 j I 29,802 7,483 | Vietory, Pa. F. 
I 1601 = | Standard, Eng. r _. 26 tes . , z. 
Lumberman’s F. 2,199 Skandia Svea F. & L. A AQ 15 Ass Westchester, N. Y. P 
Porn SS 85,570 Skandinavia | Safeguard 4 eee 300 Western, Can. y 
T. 90,762 ; Sea . r 171 ar: Wheeling, W. Va. Fr 
Liberty Bell F. 1,56 Se. British State of Penn. Fr 51,96 2,210 , T. 
London & Prov. F. Springfield F. & M. | r 24.946 | World F. & M. F 
=e Security, Conn. I 7.477 ’ r. 
London & Lanc. 4 Standard, N, Y. | Siciiichien On :. 7 10,816 | World Auxiliary : 
a “per ; | Sec we ° y -* . , . 
Lincoln Fire F. Cues Eisen. | Standard, Conn. F 5,599 2,846 Yorkshire 4 
T. Berkshire Mut. PP r. > 2,854 
London Assur. ¥ Carolina Mutual | Savannah F 7 
London & Scot Fe Central Mfrs., O. | Stuyvesant 4 + 772 
ion § ° 2 3,885 
= Farmer's Mut., Pa. | Star A : 448 TEXAS 
Mill Owners P. | ° 676 
Sen, F, & = Fitchburg Mut. | Travelers ; i709 | a 
ass. . uu. . re. } m | 15,466 
r wre ers u | Tokio > 1 Hr F.—FIRE; T.—TOTAL 
hanics x Mi Mut., DL | ; 2,5 - 
pias T. ee ae | Transcontinental F 2,655 34 : , Prems. 
Marine, Eng. r. Miller’s Mutual, Tex. r. 3.634 | Northwestern Natl. F. 97,388 
Mercury K | Trinity I - ee T. 109,931 
Mich, Millers h Miller’s Natl. 3 | Twin City ; 2.009 Home, N. Y. ¥ 1,971,308 
Mich, 3 f | 4 - . » “oe 49 
Mich. F. & M > Minn. Impl. Mutual D United Amer. > ere City of N. Y¥. 4 ty tt 
pate ; T. N 1. Mut. Union, Neb. F. 14,154 | Law Union & Rock F. 23,015 
a 2 be Natl. Imp | 2 + a 4 
Merchants, N. Y. : | ia L 14 . oi ieee z. Rees: 
T. : ’ J ; ns. of N. / " q 36,123 
cate tf, 1 F. Nat. Retailer’s Mut. | Utah Home 4 T 797,091 
Maryland T. 
Manhattan F. & M. F * 
| Mech, & Traders F. 
) Mwke. Mech. F. 
| Merchants F. 
a ne : A SPECIALIZED SER V ICE 
rT. 
Nwstrn, Mut. F 
) a 
N. C, Home F 
‘ke 
{ National Amer. 4 
= 
) National, Conn. 2? 
; National Liberty 4 
1 7. 
t North River F. 2 
} aa, Are You Trying to Sell 
j - - ran = . 
eh rE | Celluloid Collars and Peg Pants? 
T 
: National Security F 
4 T 
Netherlands F. Is Your Insurance Department Store 
9 Newark F. 2 
7 -To-Dat 
4 New Hampshire F Up T ate: 
: New York Undws. F. 
0 New Zealand F 
=. ; 
0 Northern F bil I * l 2 
: eh. tse : Place your Automobile Insurance in an exclusive 
7 — 
: to F. & M. . e 4 ll 
| Minn. F. t 
| : Automobile Insurance Company writing a 
- Northwestern Nat. F : 
$ T. ‘ 
Norwich Union FE l 
coverages under one policy. 
National Union F 
= 
Northern Assur. F 
+. 
New Brunswick Fire FE 
New India F. 
T 
New York Fire F 
Niagara F 
a 
nn 
olony F. 
= 
Orient Fr LET US UNIVERSALIZE YOUR AGENCY 
= 
Ohio Hdw. Mut. F 
T 
Prov. Wash. F 
T 
Peoples National F 
> 
Potomac F 9 
A 678 
Preferred Risk FP 609 
, 509 
Palatine 4.937 
5,967 
Pilot r et Sion 
r 2,017 4 
Patriotic F 1490 eA; | 
. 6 ii bake ?, 
re : ise Ah 4) 
r 1,760 
Phila. F, & M. F 4'010 > 
P 7. 4,381 ~ \¢ } 
hoenix, London F. 17,791 SN <& bz, 
T 17,846 
Phoenix, Conn. F 21,542 4 4 Ne 2f z 
3 Provident Fy “a EDWARD T. HARRISON, PRESIDENT 
is igs DALLAS, TEXAS 
ts Pradentia Reins. Be , 
308 Queen Fr 1321 | 1- 
+ Reliance r. 14,768 SURPLUS TO POLICYHOLDERS DECEMBER 31, 1927 $510,763.50 
1 . 1,292 
+34 Reins., Denmark F ete . 
Reliable LS e+ 
z 272 
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F.—FIRE; 


Philadelphia F. & M. 
Fidelity Amer. F. 
East & West 


Union Marine 
Equit. ky, & M., R. 1 


Excelsior F., N. Y. 
Federal Union, HL. 
Phoenix, Conn. 
Connecticut 
National, Conn. 
Victory, Pa. 
Fire Association, 
Baltica 


Republic, Dallas 


American, N. J. 


Bank. & Merch., Miss. 


Birmingham F. 
Delaware F. 

Dixie Fire 
Alliance, Pa. 
Inter-Ocean Reins. 
Iriquois Fire 

la Salle F. 
Mechanics, Pa. 
Merchants Fire, Colo. 
Seottish Un, % Natl. 
Commerce F. 
Sentinel F. 
Harmonia 
Reliance, Pa, 
Concordia 
Firemen’s, N. J. 
Girard F. & M. 
Hampton Roads 
Hartford Fire 
Home F. & M., Cal. 
Home, Ark. 
Hudson, N. Y. 

Ins. St. of Penn. 
International, N. Y. 
Provid.-Washington 
Raleigh 


Retailers F. 
United States . Fire 


Fire 


Utah Home Fire 
Wheeling Fire 
World F. & M. 
North China 
Thames & Mersey 
Great Lakes Fire 
Guaranty Fire 
Homestead Fire 


Maryland Fire 
Mass, F. & M 


Merchants F., N. Y. 
New York Under. 
Niagara Fire 

N. C. Home 
North River 
Urbaine Fire 
Western Assur. 
World Auxiliary 
Yorkshire 

Union of Canton 
Fidelity -Phenix 
Granite State Fire 
Fidelity Union 
Detroit F. & M. 
Milwaukee Mech. 
Gulf Fire 
Commercial Union 
Union Assur., 
Tex. 
Palatine, Eng. 


Reliable Fire, 0. 


Eng. 
Utility, 


Fire Reassur., N. Y. 


Continental 


T.—TOTAL 








Prems 

















Losses 


13 


589 





5.169 








F.—FIRE; T.—TOTAL 








Prems 

Hamburg Amer. F 

~ 
Vederal F 

a 
National Reserve F 
Amer. Equitable F 
Commercial Un., Eng. F 
Hanover Fire F 
Glens Falls Fire F 
Travelers Fire I 
Pilot Fire F 
Eureka Security F 
Agricultural F 
Allemania Fire F 





American Alliance ¥ 
Amer. Central Fire Fr 
American Eagle F 
Amer. Merchant Mar. F 
Amer. Reserve Fire F 
Atlantic Fire f 
Bank. & Ship. 3 
Carolina F 
Chicago F. & M, F 
Citizens, Mo. F 
Columbia, N. J. iF 


Commonwealth, N.Y. F. 


County Fire, Pa. F 


Employers tire F 
Fire Assur. of N. Y. F 


George Washington F. F 
, 





Georgian Home F. 
Greensboro Fire F 
Preferred Risk F., Kan. F 
Queen r 
Transcontinental F 
Southern Fire, N. C. ° 
Indem. Mut, Mar., Eng. 
N. Brit. & Mere. F 
Phoenix Assur., Eng. F 
Koyal Exchange As. F 
Svea F. & L. F 
Lincoln Fire, N. Y. F 
Lumbermen’s, Pa. F 
Mercantile, N. Y. r 


Merchants Fire, R. LF 




















Michigan F. & M. F 
Natl. Security, Neb. F 
New Hampshire F. F 
Patriotic, N. Y. r 
Vennsylvania Fire r 
Union Fire Lm 
Detroit Natl. r 
United Firemen's, Pa. f 
Imperial Assur. r 
Firemen’s Fund F 
Natl. Liberty i 
Newark Fire F 
Mercury Fire F 
Automobile F 
Mech. & Trad., La. F 
Amer. General Fire F 
British America F 
Pilot Reins. F 
Baltimore Amer. F 
Amer. F. & M., Tex. F 
Security Natl. Fire F 
Texas Fire r 
Trinity Fire, Tex. F 
Universal Auto. T 873.5 
Amer. Druggists Fire | aoe 
Amer. Natl. Fire F 10,369 
Camden Fire F + 
Eagle Fire F 
Equitable Fire us 

T 
Franklin Fire F 
Genl. Fxchange r 
Great Amer. F 
Sea, Eng. Tr. 
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Losses 


17, 
17, 


B- 
114, 









S80 
950 


041 


974 


395 
2,442 






































F.—FIRE; T.—TOTAL 
Prems. 
Skandia 


Skandinavia 


Standard Mar., 
State Assur. 


Eng. 


Sun 

Swiss Keins. 
Tokio M. & F. 

tn. & Phenix Espanol 
Urbaine Fire, France 
lt. Ss. Merch. & Ship. 
Virginia F. & M. 
Westchester Fire 


Globe Fire 


New England Fire 
Export Fire 

Atlas Assur. 

Brit. & Foreign 


Savannah Fire 
Security, Conn. 
South Carolina Fire 
Home Fire 


& M. 


Southern 


Springfield F. 





Standard Fire, Conn. 





Star 
Superior Fire 
Twin City Fire 


United Amer., Pa. 
Lond, & Scot, Assur. 
London Assur. 


Netherlands Fire 





Assur. 


Northern 


Un 





Norwich 
Pearl Assur. 
Prudentia Re & Coins. 


Reins. Co. Salamandra 


Royal 


Guardian Fire, N. Y 








Natl. Guaranty, N. J. 
Natl Union Fire, Pa. F 7 
T 310,3 
Aetna, Conn. F 471,$ 
7 564 
California Fire F 24 
"1S - 
Franklin Natl. F 
oo 
Millers Natl, Ill. F 
Farmers Mut., Pa. F 
1. 
Mich. Millers Mut. F 
r 2 
Millers National, Ill. T 
Mill Owners Mut., Ia. T 
Natl Ret. Mut., Il. 1 
Lumberm,. Mut. T 
Millers Mut. YY 


wpertation M., Pa. T 
United Mutual, Mass. 1 
Western Millers M., Mo. 






Northw. Mut... Wash. 
Guar. M. F. Und., Tex. T 
Gr. Mut. all A.. Tex. T 


Berkshire Mut., Mass. 






Central Mfrs. Mut., 0, 
Fidelity Mut. F., Ind. 
Minn. Impl. i 
Natl Impl. ¥ ; 


Ohio Hdwre. Mut. 





Millers Mut. . 
Slavonic Mut., Tex. T 
Southern Mut., T 
Texas Hdwre. 








Texas Natl Mut. S62 
Texas State Mutual T 2H 
Pruggists Mut., kl + 2.094 
Farmers Mut., I 4,689 


Fitchburg Mut., Mass. T 
Glen Cove Mut., iy Be T 











Grain DL. Mut., Mass 

Grn, DL > 

Hdw DI. ° 

Ind. Lumberm. Mut. yy 
mber Mut., Mess. T 


Lumberm. Mut. Fire, O. 
Mich. Millers Mut. 

Millers Mut., Tl. oy 
Millers Mut., Pa. T 






























WEST VIRGINIA 











North Star F 
Peoples National F 
Philadelphia F. & M. F 
Preferred Risk F 
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F.—FIRE; T.—TOTAL 








Prems. Le 
Richmond 4 10,164 
2. 10,878 
American Central F. 24,305 
- 24,518 
American, N. J. F. 74,499 
_ 80,852 
American Nat., O. 4 
Columbia, O. F. 
Commerce FE. 
County F 
Farmers F 
Federal Union F 
Franklin Natl. Kr 
General Fire Assur. F. 
Guaranty F. 
Maryland F 
Mercury F 
Millers National F 
National F 1 
New England F is 
New Hampshire F. 
Northwestern Natl. F. 
Old Colony F 
Star F. 
Atlantic, N. C. + 
Hartford F. 
North River F. 
Skandia 
Skandinavia 
Southern Home r 
Springtield r 1 
Standard, Conn. F. i 
State, Eng. r 
v. 
Stuyvesant F 
Sun, Eng. r 
Superior F 
Svea F 
Swiss Keins. F. 
Tokio F 
Transcontinental F 
Travelers F 
Triangle Auto., Pa. 7; 
Union Assur., Eng. F 
Union, Fr. F 
Union, China r 
Union & Phenix F 
United American F 
U. Ss. Fire ® 
Urbaine r 
Victory, Pa. P 
Virginia K 
Westchester r 
Western, Ont. F 
World Auxiliary, Eng. F 
L& LL. & G. 
London Assur. r 
London & Scot. F 
Manhattan F. & M. F. 
Marine, Enz. t 
Mechanics, Pa. F 
Michigan F. & M. F 
Milwaukee Mech. 
NatL-Ben Franklin Fr 
National Security rs 
Netherlands r 
Newark F 
New India Assur. F. 
Northern, Eng. Fr 
Norwich Union F 
Pacific F 
Palatine F 
Patriotic F. 
Pearl P 
Penna. Ind. T. 
Phoenix, Eng. F. 
Phoenix, Conn. F 
Pilot Reins. r 
T 
Providence Wash. F 4 
=. 70,943 


(CONTINUED ON NEXT PAGE 
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F.—FIRE; T.—TOTAL 


. Prems 
Prudentia Re & Coins. F $8,467 
T 





Os 
prudential, N. Y. 
Reins. Co. Salam. 
Reliance 

Rhede Island 
Kossia 

Royal Exchange 
Royal 

Savannah 
Security, Conn. 
Allemannia 
American & For. 
American Merch. 
Amer. Reserve 
Baltimore Amer. 
Birmingham, Ala. 
Buffalo 
Caledon.-Amer. 
Carolina 

Chieago F, & M. 
Citizens 

City of N. Y. 
Columbian Natl. 
Concordia 
Connecticut 
Delaware 

Eagle 

East & West 
Employers 
Equitable F. & M. 
Excelsior, N. Y. 
Federal, N. J. 
Fidelity-Phenix 
Fire Association 
Firemen’s, N. J. 
Franklin, Pa. 
U.S. Mereh. & Ship. 


Alliance Assur., Eng. 
Atlas Assur. 


Automobile, Conn. 
British America 
British General 
Caledonian 
California 
Christiania Genl. 
Coml. Union, Eng. 
Continental 

Detroit F. & M. 


Eagle, S. & Br. Dom. F. 








General Exchange 


I 
Girard F. & M : 
Glens Falls 
Globe, Pa. i 
Globe & Rutgers i° . 
Guardian r 31. i 
Hamburg-American F 16, 
Hampton Roads F 
Harmonia F 
Home F. & M., Cal. r 
Hudson F 
Importers & Exp. Fr 
Ins. Co. of Pa, Fr 
International r 
Inter-Ocean Reins. a 
Iroquois FF 
Jupiter General _ 
Kyodo Fire r 

















KANSAS 
— a 
F.—FIRE; T—TOTAL 

Prems. Losses 
Aetna F. 289,882 122,616 
T. 508,199 282,936 
American Natl, F. ' 3,051 654 
T 3.559 654 
Automobile F. 66-114 21,556 
T. 103.973 33,375 
Agricultural F. 44,988 11,438 
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PREPARED 
FOR RAIN? 








Not just your prospect, but you, Are you prepared for rain? 


How? Well, it’s going to rain some this month. Also during May, June, 
July and August. Probably the rest of the year there'll be a drop or two now 
and then, but it’s the next few months that hold possibilities for you. 


During this season there are county fairs, church socials, outdoor sporting 
events—ves, there are always store sales. Rain isn’t a welcome guest at these 
affairs. The public has an unpleasant way of preferring indoors to out when it 
rains. And the event or sale loses money thereby. 











Of course there’s Rain Insurance but if you don’t tell your prospects about 
it, how are they going to know the financial safety available to them? That’s 
why we ask, “Are you prepared for rain?” Or rather, “Are you prepared to 
talk Rain Insurance to people in your locality who are probably worrying right 
now what the weather will do to them?” 


Premiums in Rain Insurance? Yes, and worth having, too. 


The Franklin Fire offers to agents a wide range of 
insurance covers. Well quali agents in territories 
where this Company is not already represented, are 
invited to investigate the advantages offered by this 
old established Company. 














She FRANKLIN FIRE INSURANCE COMPANY 


OF PHILADELPHIA 


ORGANIZED APRIL i829 CASH CAPITAL $1,000,000 









“If it’s Automobile Insur- 


COMPLETE PROTECTION % tnce“weWrite ie” 


Whatever the need for automobile protection, a Union automobile agent or broker can render 
complete service. Here are the coverages this company writes: 


FIRE COLLISION 
THEFT 100°, Replacement 
50%, Retention 
LIABILITY Fender Restriction 
PROPERTY DAMAGE Deductible 


UNION AUTOMOBILE INSURANCE COMPANY 


HOME OFFICE, UNION INSURANCE BUILDING, 1008 WEST 6TH ST., LOS ANGELES 
Assets December 31, 1927............se0+0e++++-$2,799,938.57 











(CONTINUED ON NEXT PAGE) 
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EIGHTY - SEVENTH YEAR 





ADI641 


AMDEN FIRE 


INSURANCE ASSOCIATION 
CAMDEN, NEW JERSEY 


January First, Nineteen Twenty-eight 


CAPITAL STOCK : 
NET SURPLUS - - . 
Reserve for Unearned Premiums 
Reserve for Losses in Process of 
Adjustment . ° . 


Reserve for Taxes - ° . a 


$2,000,000 00 
3,548,708 77 
- 5,560,190 38 


873,449 00 
246,090 00 


3] 





TOTAL ASSETS - 


$12,228,438 15 








Just Ahead is the 
Automobile Season 


This is the month to get after Com- 
plete Automobile Insurance Policies. 
And make it complete! 

From your viewpoint, selling auto- 
mobile insurance covering the five 
principal hazards—fire, theft, collision, 
property damage and personal liability 
—means greater premium income. 
From your client’s position, it means 
complete protection. He rightfully 
expects you as his insurance adviser, 
to look out for his insurance welfare. 

As a Homestead representative you 
can do it with Complete Automobile 
Insurance protection in a combination 
policy which eliminates ‘the incon- 
venience of writing several policies. 
But start now—the business is there 
and the time most opportune. 







In localities where this Company is 
not represented, reputable agents are 
invited to apply for representation. 


bebebebobebebesbesesasaen 
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a ? > ae bad 
oa ne oa Yrany 


FIFTY NINE MAIDEN LANE NEW YORK 


(CONT’D FROM PRECEDING PAGE) 
F.—FIRE; T.—TOTAL 
Prems. 


Chicago F. & M. 





Citizens, Mo. P. 
Columbian Nat., Mich, F 
Commerce F. 
Connecticut F., Conn. Fr 
Eag., Star & Br.. Dom. FE. 


Equit. F. & M. R. I. F. 
a 





Firemen’s Fund F. 

Glens Falls F. 

Globe & Rutgers F 

Granite State Fr 

Hanover F. KF. 

Hartford F. F 

Home F. & M., Cal. F. 

National Fire F 

Niagara Fire F. 2. 

Northwestern Natl. i 

Phoenix, Conn. Fr 

Star F. 

Union F., Fr. K 

World F. & M. F 

Equity F., Mo. F 

Federal Union Pe 

Liv., Lon. & Globe f 7,6: 

lLumbermen’s, Pa, F 08 
7 "O58 

N. ¥. Under. F L724 50 

Phoenix Assur. F. 9,821 53 

Transcontinental B 4,096 873 
r 8,918 2,447 


MARYLAND 
———EE == 
?.—FIRE; T—TOTAL | 
Central, Md. 
Seaboard, Md. 
Hamp. Rds. F. & M. 
Peoples, Md. 
Homestead, Md. 
Natl. Undrw., Md. 
Farm. 


& Mech., Md. 


Mut., Mont. Co., Md. - 
Mut., Harford Co., Md. PB. 


Aetna 
Agricultural 
Alliance 
Amer. Alliance 
Amer. Cent., Mo. 


Amer. Drug., O. 
Amer. Eagle Fire 


Amer. Eq. As., N. Y. 
Amer, & For., N. Y. 
American, N. J. 
Amer, NatL, O. 
Amer. Union, N. Y. 
Automobile, Conn. 
Baltimore Amer. 
Bankers, N. C. 
Bank. & Ship., N. Y. 


Birmingham, Pa. 
Boston 


Caledonian-Amer. 
California F. 
Camden, N. J. 
Citizens, Mo, 
Columbia F., 0. 
Columbia, N. J. 
Columbian Nat., Mich. 
Commerce, N. Y. 
Commercial Un., N. Y¥. 
Commonwealth, N. Y. 
Concordia 

Connecticut 
Continental 

County, Pa. 


Detroit Natl. 














F.—FIRE; T.—TOTAL 


Dubuque F. & M. 








East & West 
Employers, Mass. 
& M., R. 1. 


Equity F., Mo. 


Equit. F. 


Eureka-Secur. F. & M. F. 


Federal, N. J. 
Federal Union, Hl. 


Fidelity-Phenix 
Fire Assn. of Phila. 
Fireman's Fund 
Firemen’s, N. J. 
First American 
Franklin, Pa. 
Franklin Nat., N. Y¥. 


General Exchange 
Girard F. M. 


Mechanics, Pa. 
Peoples Nat, F., Del. 
Reliance of Phila. 
Republic F., Pa. 
Superior F., Pa. 

Ut. 8S. Merch. & Ship 
Victory, Pa. 


Alliance Assur., Eng. 
Atlas Assur. 
British Amer. 


Brit. & For. Mar. 
Caledonian 


Century, Scot. 
Commercial Un., Eng, 
& Br. 


Eagle St. Dom, 


Ind. Mut. Mar., Eng. 
Law, Un, & Rock 


Liverp. & Lond. & G, 
London Assur. 
London & Lance, 
London & Provincial 


London & Scottish 


Marine, Eng. 
Netherlands 


No. Brit. & Merc. 
Northern Assur. 
Norwich Union F. 
Palatine 

Phoenix Assur., Eng. 
Royal Exchange 
Royal 
Scottish Un. & Natl. 
State Assur., Eng. 
Sun, England 

Svea F. & L. 
Tokio M. & F. 
Union of Canton 
Union, Eng. 


Union Marine, Eng. 
Union F., France 


Urbaine F. 

Western Assur., Can. 
World 
Yorkshire 
City of N. Y¥. 


Auxil., Eng. 





Sprink, Risk Und., Tl. _ 
Mot. Car Unit. Und., 01. T. 
Hardw. Under. .Ail. = 
Travelers I 
T 
Concordia F 
y 3 
Fire Reassur. F 
T 
Superior Fire F. 
Ze 
Swiss Reins. F 
T. 
Epperson Under. . 
Universal Under. F. 
T. _ 
City of N. Y. F. z 
T. & 





(CONTINUED ON NEXT PAGE) 


oon l 


April 12, 1928 


THE NATIONAL UNDERWRITER 











(CONT'D FROM PRECEDING PAGE) 


F.—FIRE; T.—TOTAL 


Bankers & Ship. 4 
Caledonian F. 
Fire Assn. of Phil. F. 
Import. & Export. F. 
Merchants Fire F. 
Reliance F. 
Westchester Fire z 
World Auxiliary F 
Independence F., Pa. F. 
Potomac , 
Prudentia Re & Coins. F. 
Victory, Pa. Fr 

»# 
U. 8. Auto. Exch., Mo. T. 
Natl. Impl. Mat., Minn. F. 
Henry Clay FE 
New Jersey F. 
Natl, Retailers Mut. r 
Ohio Farmers F 
Pacific Fire F. 
Rossia F 

ye 
Skandinavia PF. 
Savannah Fire F 
Un. Aut. Ind. As., Ul. T. 
Transcont. of N. Y. F 
Southern Home r 
St. Paul Mut. ¥ 
Virginia F. & M. F 
New England Fire F 
New India F. 
United States Fire F 
American Eagle Ss 
California F. 
Chieago F. & M. F. 
Citizens Fund Mut. F 
Christiana F. 
Iowa Auto. Mut. F. 
lowa Merc. Mut. F 
Natl. Druggist Mut. F. 
Atlantic F 
Guardian 
Southern Home F 
Detroit F. & M. r 


Iowa Implmnt. Mut. F 
a 














96,192 


17,747 


19,334 
55,016 
58,183 
10,098 























INDIANA 
F.—FIRE; T.—TOTAL 
Aetna F reo 881 "320508 
Agricultural 
Allemannia 


Alliance, Pa. 
Amer. Alliance 
Amer, Central 
American Druggist 
American Eagle 
American Equit. 
American, N. J. 
American National 
American Reserve 
American Union 
Automobile 
Baltimore American 
Bankers & Shippers 
Boston 

Buffalo 

Caledonian Amer. 
California 

Camden 

Carolina 

Chicago F. & M. 
Citizens 

City New York 
Columbia, Ohio 
Columbia, N. J. 


Columbian Nat. 

















F.—FIRE; T.—TOTAL 


Commerce 


Commerc. Union, N. Y. 


Commonwealth 
Concordia 
Connecticut 
Continental, N. Y. 
County 

Delaware 

Detroit F. & M. 
Detroit National 
Dubuque F. & M. 
Eagle, N. Y. 

East & West 
Employers 
Equitable F. & M. 
Equity, Mo. 
Eureka-Security 


Export 
Federal 


Federal Union 
Fidelity-Phenix 
Fire Assn. 

Fire Reassur. 
Fireman’s Fund 
Firemen’s, Newark 
First American 
Franklin 

Franklin National 


General Exch. 
General 


Girard F, & M. 
Glens Falls 
Globe 

Globe & Rutgers 
Granite State 
Great Amer., N. Y. 
Great Lakes 
Guardian 

Guaranty 

Hanover 

Harmonia 

Hartford 

Henry Clay 

Home F. & M. 
Ilome, N. Y. 
Homestead 

Hudson 

Illinois 


Imperial Assur. 


T 
Importers & Exporters F- 
7T 


Independence 

North America 

State Pa. 

Inter-Ocean 
Knickerbocker 
Lineoln 

Manhattan F. & M. 
Massachusetts F. & M. 
Mechanics 

Mechs. & Traders 
Mercantile 

Merchants, N. Y. 
Merchants, Colo. 
Merchants, R. I. 
Mercury 

Michigan F. & M. 
Mwke. Mechs. 
Nat. Ben Franklin 
Nat. Hartford 
Nat. Liberty 

Nat. Reserve 

Nat. Security 

Nat. Union 
Newark 


New Brunswick 





22.453 
105,091 
25.879 





108,309 


1 9 




















RRH,428 








16.011 























} 


New Hampshire 


New Jersey 
| N. ¥. Fire 
| N. ¥. Underwriters 


Niagara 


North River 
Northern, N. Y. 
Northwestern Nat. 
Old Colony 


Orient 


| Pacific 
Patriotic 
Pennsylvania 

| Peoples National 
Philadelphia F. & B. 


Phoenix, Ct. 


Potomac 
Presidential F, & M. 


Prov. Washington 


Provident 
Prudential, N. Y. 
Qhueen 

Reliable 
Reliance 

Rhode Island 
Kocky Mount, 
Rossia 


Safeguard 


| Security, Ia. 
Security, Ct. 
Sentinel 
Springfield F. & M. 
Standard, Conn. 
| Standard, N. J. 
Star 
St. Paul F. & M. 
Stuyvesant 


Superior 


Transcontinental 

Travelers 

Twin City 
United American 

| United Firemen’s 

United States 

Ul. S. Mech. & Ship. 

Victory 

Virginia F. & M. 


Westchester 


Wheeling 

World F. & M. 
Mill Owners Mut. 
Millers National 
Minn, ImpIlmt. Mut. 
Nat. Implimt. Mut. 
Nat. Lumber Mut. 
National Mut. 
Nat. Retailers Mut. 
Northwestern Mut. 
Ohio Farmers 
Ohio Hdwre. Mut. 


Ohio Millers 


Ohio Mutual 
| Ohio Undwrs. Mut, 
Pawtucket Mut. 


Pa. Lumbrmns. Mut. 
Pa, Millers Mut. 
Retail Drug. Mut. 
Retail Hdwre. Mut. 
Security Mut. 
Western Mut. 
Western Millers Mut. 
| Citizens Fund Mut. 


New England 


Amer. Merch. Marine 


| 
| 
! 


| Northwestern F. & M. 





F.—FIRE; T.—TOTAL 


Prems. 























F.—FIRE; T.—TOTAL 























Prems. Losses 
Homeland F 1,546 
. 1,780 
Western Fire F 377 
T 665 
London & Provincial |! 3,314 
I 16,616 
Atlas F 39,099 
+ 50,860 
British American F 20,187 
1 24,592 
Caledonian F 58,918 
r 76,042 
Century F 
+ 
Christiana General F 
, 
Commercial Union ¥. 
Eagle, Star & Brit. D. F. 
yt 
General z 
Indemnity Mut. Mar. F. 
T. 
Law, Union & Kock F 
L & L. & G. F. 
London Assur. F 
, 
London & Lancashire F 
, 
London & Scottish 4 
Marine T 
Netherlands F 
No. Brit. & Mere. F 
I 
Northern Assur. F : 
7 61,357 
Norwich Union F 32,125 
ys 41,531 
Palatine, England F 12,168 
T 16,050 
Phoenix F. 31,875 
p 38,918 
Royal Exclfange F 31,684 
1 28.490 
Royal F 92,803 
1 116,778 
Scottish Union & Natl, F 44,101 
T 52,863 
State Assur. F 2,741 
T 2,900 
Standard Marine T 161 
Sun F 29,679 
T 41,799 
Sven F 5,008 
T 5,026 
Tokio F 6,332 
y 8,645 
Union Assurance F. 12,705 
y 14,090 
Union, France F 8,571 
ys 8,571 
Union of Canton F 10,260 
T 10,768 
Union Marine F 1,501 
+ 1,501 
Urbaine F 34,172 
y a 36,816 
Western F 18,135 
yy 21,835 
World Auxiliary F 2,480 
‘oe 2,833 
Yorkshire F’ 6,173 
y 2 32,575 
Merchants Fr 15,068 
T 15,068 
Pioneer Equitable F. 4,079 
T 4,079 
American Mutual F 28,956 
T 36,447 
Citizens Mutual F - 
yp Y 990 
Farmers & Merch. F 10,332 
7. 11,614 
Fidelity Mutual F 18,583 
T. 18,962 
Grain Dealers Natl. F 169,255 
T. 190,976 
Indiana Lumb. Mat. F 15,280 
y J 17,138 
Indiana Retail Merch. F 20,520 
» a 20,520 
Indiana Union Mut, F 11,756 
y 4 12,619 
Mutual Fire, Ind, F 7.934 
_ 4 7,934 
Pioneer Mut. , I eh aaa 
T. ss 
Atlantic Mutual A 2 774 
Central Mfrs. r 66,198 
T 67,246 
Farmers Fire F 8,519 
Re 8,590 
Fitchburg Mutual F 3,668 
T 3,671 
Glen Cove Mut. F 1,665 
>. 1,665 
Grocers Mut. F 5,935 
y 4 5.935 
Hardware Deal. Mat. F 10,175 
T 10,740 
Lumber Mutual F 6,613 
= 6,613 
Lumbermens Mut. F 16,105 
= 17,081 
Merchs. & Mfrs. Mut. F 5,615 
y 2 6,621 
Merrimac Mut. F 5,562 
T. 5,562 
Mich. Millers Mut. F 44,660 
T 48,986 
Millers Mut. F 4,918 
7 5,069 
Millers Mut. F 20,301 
I 1.060 
Millers Mat., Tex. F 10,264 
yy 10,469 
— } 
ARKANSAS 
F.—FIRE; T.—TOTAL 
Losses 
Aetna F 148,298 
T 198,167 
Agricultural F 25,237 
= 26,462 
Alliance F. 11,854 
T 13,475 
Amer. Alliance F 2,770 
3,231 
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Prems. 
Amer. Central F 2,868 
>. 58,057 
Amer. Druggists EF j 
American Eagle F 
, 2 $29 
American Equit. F 10,644 
T 11,334 
American Newark F 
1 
Amer. Mer. Marine F 
1: 
Amer. Keserve F 
‘Ee 
Atlas F. 
a. 
Automobile, Hartford F 
, 
Bankers r 
a 
Bankers & Ship. F 
ee 
Boston F 
r 
Caledonian KF 
, 
California F 
r 
Camden F 
, 
Carolina F 
: 
Citizens F 
: 
Cir of X. ¥. KF’ 
T 
Columbia F 
T 
Commercial Un., Eng. F 
Commercial Un., N.Y. F 
T 
Glens Falls F 
Commonwealth FE. 
T 
Concordia F 
1 
Connecticut F 
1 
Continental, N. Y. F 
r 
County F 
Detroit F 
r 
Dixie EF 
, 
Eagle, Star & Brit. F 
New Haven F 
2 
Employers EF 
Equitable, K. I. F 
i 
Equity r 
, 
Eureka Security EF 2,787 369 
7 090 168 
Export T 200 
Federal F ie 
r 9 953 
Federal Union FE 427 
EY §,224 
Fidelity-Phenix F 171,894 
T 180,881 
Fidelity Union E 
r 
Fire Assn. F 7 
= 
Fireman's Fund F 44,615 34,990 
I 101.834 $0,246 
Firemen’'s, Newark F $11,177 279,978 
Fire Reassur. F* 
Franklin F 
1 
General Exch. : 
Girard F 
Glens Falls F 
Globe & Rutgers FE 165.908 TO 
! 1989 85 SS, ‘ 
Great American F 195.846 86,72 
222.02 99.141 
Guardian F 4,908 6.692 
5.014 7.050 
Hamburg Amer. 1 6.126 1.940 
I 6,281 1.940 
Hanover F >.439 1,47 
’ 5844 8.273 
Harmonia F 11,2¢ 190 
T 13.667 {268 
Hartford F 32 8.658 
y } mee 
Home, Ark. I 104 580 17! 
$22,164 27 a) 
Home F. & M. I 7.837 
r 17,911 ‘ 15 
Home, N. Y. FE #5 S88 4.930 
T 704.799 462.130 
Homestead EF 10.639 » 488 
T 1 49 618 
Hudson 114 oF 
IT 2,626 oF 
Ind. Mut. Mar., Eng. 1 ; 1, 
Imperial Assur. F 5,7 § 
yy Sh 
North American F 123,860 
r 157.02 
Illineis Travelers F 23,215 
State of Penn. F 
International F. 13.218 
: 11,667 
Jupiter General F 1,903 
Kyodo F 4,584 
La Salle T 12,444 
Lincoln F § 
. 
L & LL. & G. F 
london & Lance. F 
T 
Mechanics F 
ry 1 
Mechs. & Traders F 
T 
Mercantile F 
, 
Merchants F 
, 






























Michigan F. & M. 


Milwaukee Mech. 














Natl.-Ben Franklin F 418 

National Liberty F 056 

National Security F $1 

National Union F 1 101,868 

Newark F 

New Brunswick F 

New England 5 

New Hampshire r 

New India F 

N. Y¥. Underwriters F 

Niagara f 

No. Brit. & Mere. Ke 

North River F 

North Star F 

Norwich Union i 

Old Colony F 

Orient PS 

Palatine F 

Patriotic Ff 

Pennsylvania F 

Philadelphia F. & M. F 41 :2 ; 1 

Phoenix Assurance i 56.531 : 1 

Phoenix, Conn. i 50;706 30.922 

Pilot RON TT "2713 
T 8,3 9,112 

Provid.-Washington ¥ 55 

Prudential, N. Y. r 

Prudentia F 


Queen 





Salamandra 











7. 
Reliance F 
, 
Rhode Island F 
T 32,855 
Royal Exchange F 14.849 
» + 17.899 
Rossia EF $3,223 56 
T 37,262 18,82 
Royal F 
St. Paul FL & M. F. 


Scottish 


Union & Natl F 



































sea Fr 
, 
Security, Conn. F ' 
T, $8 9° 
Sentinel K 1.! 1.268 
T 2.125 68 
Skandia KF 13,302 106 
T 14,348 29 
Skandinavia F S14 01 
Kd ‘ $54 H4aa 
Southern Home F 1 ; 118 
py 1 z 41% 
Springtield F. & M. I 72 $22 
T 13 
“tendard Marine I mn 81.413 
Star F 16.40 4 404 
T 8,791 15 
Sun Fr 57.029 17-192 
“5 1 $4 
Superior F r 
Swiss Keins,. F 64.842 $4 249 
Svea Fire & Life ie 718 84 
Themes & Mersey r 6 & S00 
Tokio F 748 ” 
¥ 7 4390 \ 
lravelers I S x4 ) 
“ 7.43 
Trinity F Ge 
- Hus 
Union Assur. F 19,316 11.038 
T ” N 1 ( 
Union of Canton F 12.829 $1°0 
T 5.779 4.594 
Union Marine F 98 2,198 
T Wee 849 
Union & Phenix F 6 3,328 
ry 717 3.328 
United Firemen’s F 8.35 120 
: ett 120 
United States F 8.615 
r 9.929 
UC. Ss. Merch. & Ship. F 685 
T 8,947 
Universal Auto, T 3 
Urbaine F 
Victory F 
a 
Westchester F 
Western Assur. F 
7" 
World F. & M. FE 
, 
World Auxiliary F 
r 





| KANSAS 


F.—FIRE; T.—TOTAL 


Henry Clay F 
, 
Bankers & Ship. F. 
1 























Mereury 
Potomac 
Queen 
London & Lance. 
Orient 
Safeguard 

Law, Union & Rock 
Hudson 

Western 

Eureka Security 
National Liberty 
Commonw. F. & M. 
Federal 

Twin City 

Palatine 

Union Assur. 
North River 
Patriotic 
Caledonian Amer. 
American Equit. 
Ut. Ss. Merch. & Ship. 
New York Fire 
Natl. Security 
Swiss Reinsurance 
Northern Assur. 


Caledonian 


Atlas 

World Auxiliary 
Sun 

Netherlands 
Commercial Union 
Marine 

Royal Exchange 
Norwich Union 


Eagle 
California 
Home, N. Y. 
Fire Assn. 
Delaware 
Ins. Co. 
Baltimore Amer. 
East & West 
Franklin 

Union 


Com. 


Employers 


New Eng. Fire 
Superior 
National Union 


Provident 
Springtield F. & M. 
Vietory 
Mechs. & Traders 
Security 

New Brunswick 


Nat. Ben Franklin 
Sentinel 

Reliance 
Continental, N. Y. 
Firemen’s, N. J. 
Michigan F. & M. 
Detroit F. & M. 
Amer. Eagle 
First American 
Fidelity-Phenix 
Scot. 


Union & Nat. 


State Assurance 
Westchester 
Independence 
Allemannia 
Amer. Alliance 
American, N. J. 
Boston 

Brit. Amer. Assur. 
Carolina 


Commonwealth 


State of Pa. 
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F.—FIRE; T.—TOTAL 


Prems. 


Losses 


City of N. ¥. 
Concordia 
Dubuque FF. & M. 


Export 
Fidelity Union 
Franklin National 


General Exchange 
Great American 








Harmonia 
Homeland 
Girard F. & M. 
Iroquois 
London Assur. 
London & Scottish 
Mass. F. & M. 
Mercantile 
Milwaukee Mech. 
Newark 

North 


Brit. & Merc. 


Northwestern F. & M. 
Old Colony 
Penns) lvania 
Rhode Island 
Royal 
standard 

U. S&S. Fire 
Urbaine 
Virginia F. & M. 


Western Assur. 


OKLAIIOMA 


F.—FIRE; T.—TOTAL 


State Assur., Eng. F 
, 4 
Virginia F. & M., Va. F. 
, 
Cent. Mfrs. Mut., O.  F. 


United Mutual, 








Mass. F. 


Farm, M. Prot., Okla. T. 
Fitchburg, Mass. ¥ 
| Netherlands Fire r 
| Hanover F. 
| Transcontinental F 
Northern Assur. F 
Citizens, Mo. F. 
American Fire, N. J. F 
| Commerce Fire F 
| Equitable F. & M. F 
| Manhattan F. & M. F 
| Connecticut Fire F 
| London & Lancashire F 
| Safeguard F 
| Orient FE. 
| Law Union & Rock F 
National Liberty F 
| La Salle F 
Potomac F 
, 

Franklin Natl. Fire F 
Atlas Assurance P 
Trinity Fire F 
Universal Auto 4 
Springfield F. & M F 
Rhode Island Fire r 
Milwaukee Mechanics F. 
Lumbermen’s, Pa. F 
Gr. Deal. Natl. Ind. F 
Natl. Imple., Minn. F 
Retail Hardw., Minn. F 
Glens Falls Fire F 

| Millers Mutual, Ill. F. 
Millers Mutual, Tex. F 
Penn. Millers Mut. r 
Minn, Implement Fr 
Home F. & M., Calif. F. 
Indem. M. Mut.. Eng. + 
Granite State Fire > 


(CONTINUED ON NEXT PAGE) 
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N. J. ORGANIZATIONS 
SUGGEST SOLUTIONS | 


(CONTINUED FROM PAGB 3) 


grading than E protection, and as a re- 
sult the business is less desirable, then 
20 percent could be paid on all classes 
of risks in these communties. All risks 
outside of public protection, irrespective 
of class, could be made 15 percent. 
“We believe that a careful study of the 
classification of the various towns and 
cities will demonstrate that the scale of 
commissions herein proposed will not in- 
crease the cost to the companies. It 
would satisfy the requirements of the 
law; recognizing the theory of anti- 
discrimination; would keep the commis- 


- a a 
in a class at a minimum commission, and | 


sion on special hazards throughout the | 
State at 20 percent, except in class A 


and B cities, the former excepted terri- 
tory with the addition of Trenton; would 
place unprofitable, unprotected business 




















has the advantage of satisfying the great- 


est number of agents without injury to | 


| the vast majority. As it will not in- 
crease the average commission, we be- 
lieve that if this plan is adopted, agents 


for consideration in arriving at a proper 
commission arrangement in this state. 


Commissions Suggested 
“The following table puts these recom- | 


mendations in simple form for reference: | 


in neighboring states will not be encour- | 


aged to imitate New Jersey agents in 
going to their legislature in matters of 
this kind. 

“Any other method of commission 
compensation is, we believe, apt to en- 
courage the establishment of branch of- 
fices, and the consequent breaking down 
of the American agency system. 


“The grading of the various towns; 3°). F 
need not necessarily follow the one estab- | dw ellings; 30 percent all dwellings. 


lished by the schedule rating office, as | 
each individual company could for itself 
or through the Eastern Underwriters As- 
sociation, vary the classification in ac- 
cordance with more liberal or stringent | 
requirements. 

“We recommend to our members that 
they submit this plan to their companies 


| all unprotected risks; 


| 
} 
| 
lu 


“Towns graded A and B—15 percent, 
20 percent, farm 
property under protection; 25 percent, all 
risks except as otherwise provided for; | 
30 percent, preferred as defined in E.U.A. | 
agreement dated Dec. 20, 1927; plus 7% | 
percent contingent on E. U.A. formula. 
“Towns graded C. D and E. 15 percent 
all business outside of protection; 20 per- 
cent all business under protection, except 


“Towns graded EL, E, F, F4A-6-C-D- 
C, K, I, 15 percent all business out- 


ride of protection; 20 percent all business 


under protection.” 


Rhode Island Agents’ Meeting 


PROVIDENCE, R. I., April 11—An 
nusually large and representative gath- 


ing of New England insurance men is 


| expected at the 28th anniversary ban- 


quet of the Rhode Island Association. of 


| Insurance Agents to be held at Turk’s 


Head Club in this city tomorrow night. 
Among the prominent speakers will be 
Governor Norman B. Case, Insurance 
| Commissioner Philip H. Wilbur, Frank 
L. Gardner, former president of the Na- 
tional association; James W. Cook, 
| chairman New England Advisory Board; 
John W. Downs, general counsel Insur- 
ance Federation of Massachusetts, and 
Judge Felix Herbert. 


Hooking Up With Profit 


You can’t lift your automobile by 
grasping a wheel * * * but you can 
put a jack under it and lift it with ease. 
You can’t see and talk with all of the 
insurance prospects in your town * * * 
but if you hook up your own efforts and 
your own advertising with that of your 
company * * * then the job becomes 
easy.—Hartford Agent. 
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WESTERN UNION IN 
SPRING ASSEMBLY 


(CONTINUED FROM PAGE 3) . 


loss adjustment practices. He advocated 
a free interchange of views on differ- 
ences of opinion relating to the con- 
struction of contracts, the employment 
of independent adjusters of known abil- 
‘ty and fitness and the more liberal pat- 
ronage of company bureaus. John C. 
Harding, chairman of the governing 
committee, reviewed the work of the 
last six months. He stated the commit- 
tee had joined the interstate insurance 
hoard on behalf of the Western Union. 
It will handle floaters and general cover 
contracts. The committee on over or- 
ganization said that some slight saving 
had been made on inspection work. It 
did not believe that now is the time to 
take the issue on readjusting the organ- 
ized activities. 
Rate Cases Reviewed 


Fred A. Rye spoke for the committee 
on public relations, saying that much 
had been accomplished in answering 
adverse publicity. It is coping in an 
intelligent way with the problems oi 
linking insurance with outside organiza- 
C. R. Street presided over the 


tions. I 
meeting of the subscribers actuarial 
committee. The high spots in the Mis- 


souri, Kansas and Kentucky rate cases 
were brought out. It was decided to 
continue to fight for insurance rights 
where the cause is just. John M. 
Thomas, president of the Western 
Union, gave his address Tuesday morn- 
ing. He is a most capable presiding 
ofacer. W. L. Lerch of the Royal pre- 
sented the memorial to W. E. Miller of 
Fred S. James & Co. W. L. Steele of 
the Niagara read the memorial to H C. 
Eddy of the Commercial Union, and 
Fred B. Luce read the one to R. M. 
Bennett of the New York Underwriters. 


Combine Two Committees 


The committee on loss defense clear- 
ing house, through C. R. Street, recom- 
mended that it be combined with the 
yne on cooperation in loss adjustment 
practices. W. C. Leach of the Minneap- 
olis F. & M., chairman of the committee 
m grain business other than in termi- 
nals, stated a copy of the constitution 
and by-laws for an organization for 
handling ccuntry elevators had been pre- 
pared and is ready if emergency arises. 
George C. Long of the Phoenix of 
Hartford reviewed the West Virginia 
situation with the litigation growing out 
§ the separation rule. The governing 
committee is recommending to the 
arrangements committee the changing 
of the date of the semi-annual meeting 
to a week earlier or later in view of the 
fact that the Illinois and Chicago pri- 
mary election is held the second Tuesday 
of April. 


Balance Rule Successful 


The committee on field organizations 
and Blue Goose find that the delinquent 
agency balance rule carried by the 
field clubs has operated successfully in 
all states where it has been put into 
effect. The committee on maps reported 
very few differences with map publish- 
ers. Only new maps most urgently 
needed have been put out. The uniform 
forms committee said the steady demand 
tor forms and the absence of serious 
complaints shows that they are being 
generally used and accomplishing the 
purpose in encouraging uniformity. The 
committee on contractual relations with 
agents said after conferring with the 
Eastern Underwriters Association it felt 
1. Uiwise to ask agents to sign a new 
contract so soon after it had undertaken 
and accomplished the serious task of 
Securing commission contracts from 
agents. The eastern people are in sym- 
pathy with the uniform agency contract 
but suggest that the matter be post- 
poned. Some changes have been sug- 
gested in the form gotten up by the 

estern Union committee which are 
Proper and natural. 

he committee on the central traction 
and lighting bureau said that there is an 


unfriendly attitude on the part of some 
stock companies toward losses re- 
ported under the electrical apparatus 
clause where casualty companies are 
also interested under electrical break 
down coverage. Controversies arise over 
the apportionment of loss. There is no 
uniformity on part of the fire com- 
panies. It is recommended that the two 
interests get together and work out an 
agreement for a fair formula for the 
joint investigation of claims and arbi- 
tration of disputes. 

Weather Bars Golf 


Owing to inclement weather conde 
tions the golf tournament arranged by 
the southern managers was not held 
Tuesday afternoon. The Union held a 
business session instead. However, in 
the evening all hands went to the Druid 
Hills Country Club, where a barbecue 
was served indoors. The Atlanta man- 
agers were hosts. Many of them at- 
tended some of the Union’s business ses 
i Harry K. Rogers, the fire clown 
oi the Western Actuarial Bureau, is in 
Atlanta and under the auspices of the 
Atlanta Chamber of Commerce gave his 
act before various schools. He gave a 
demonstration for the benefit of the 
Union members Wednesday noon . 

P. W. Cadman, former assistant man- 
ager of the Royal in the west, but who 
is now retired and living at Keystone 
Heights, Fla., was present at this meet- 
ing. Vice-President E. T. Cairns of the 
Fireman’s Fund, who is enroute to San 
Francisco, where he will now reside, at- 
tended the Atlanta meeting. President 
Fred W. Sargeant of the New Hamp- 
shire, wio is making a visit through the 
scuth, was present. 

Report of Publicity Committee 


sions. 


The report of the committee on pub- 
licity and education was presented by 
\V. H. Lininger of the Springfield, its 
chairman. It noted the distribution since 
the September meeting of over 1,000,000 
copies of its various publications, the 
largest amount ever issued. Much of 
this was tornado material, following the 
St. Louis storm last year, and mutual 
and reciprocal literature, for which there 
has been an increasing demand. The 
committee is furnishing literature for the 
observance of fire prevention and clean- 
up week at the end of this month in 
cooperation with the associations of 
commerce and school authorities. Much 
information on valued policy laws, state 
and municipal insurance funds and kin- 
dred subjects was furnished during the 
legislative sessions of the past winter, 
which is believed to have assisted in 
keeping down the volume of adverse 
legislation. 

Interest in Stone Mountain Ceremonies 


The insurance men were interested 
Monday in the very colorful and pic- 
turesque activity at the Biltmore. 
Groups were preparing to participate in 
the parade or were arranging to entrain 
for Stone Mountain where the bas-relief 
figure of Gen. Robert E. Lee was to be 
unveiled, it being one of a heroic group 
of Confederate leaders cut on the moun- 
tain side. The Governor's Foot Guards 
from New Haven, with British red coats 
and high hats, Confederate veterans 
in gray uniform, Boy Scouts, de- 
tachments- of military and naval organi- 
zations were in the hotel lobby. Sena- 
tors, congressmen, governors and others 
in public life were on hand. The man 
who attracted most attention was Mayor 
Tames J. Walker with his velvet-like 
Fedora hat and natty dress—it was, 
however, a cold rainy day and the 
dreariness affected the parade and exer- 
cises at the mountain. 


Insurance Golfers Soaked 


The Western Union golfers were also 
saturated Monday, with their sporting 
clothes. Manager John F. Stafford of 
the Sun appeared in the game for the 
first time at a Union gathering. He 
learned to crack the ball while in 
Florida a few weeks ago and now is an 
ardent enthusiast. 

Chairman John C. 
governing committee held a 
Monday to whip its report in 


Harding of the 
meeting 
shape. 





Manager Ernest Palmer of the Chicago 
board came on to Atlanta in case he 
was needed to furnish information as to 
the situation in that city. 

Next Meeting in Quebec 


Quebec was selected as the place for 
the annual meeting of the Western 
Union after a long discussion and an 
address by Manager Ernest Palmer of 
the Chicago Board on the situation in 
his city. The special Chicago committee 
of the Union was discharged at its re- 
quest. An entirely new committee will 
be named and it is suggested that a 
new committee of the Chicago Board be 
appointed with the hope that some sat- 
isfactory plan will be worked out deal- 
ing with the commission situation. In 
the meantime Union members pledge 
theimselves to take no action that will 
demoralize the situation. 


WIND AND HAIL STORM 


HITS SOUTHWEST TOWNS 
(CONTINUED FROM PAGE 7) 


Thursday night and Friday morning. 
Many towns including Omaha, Neb., 
and Salina, Kan., were virtually shut off 
from the world except for the radio, 
when telephone and telegraph lines were 
forced down by the heavy sleet and snow. 

A severe electrical and rain storm at 
Fort Worth, Tex., caused more damage 
than has occurred for the past 10 years. 
One man was killed and many injured 
and property damage to Casino Park 
amounted to $15,000, with scattered dam- 
age all over that section not yet com- 
puted. The city’s park department sus- 
tained loss of two bridges and a minia- 
ture railroad which will cost $20,000 to 
replace and repair. Eighteen dwellings 
at Bangs were destroyed and two persons 
severely injured. 

Almost on the first anniversary of the 
disaster of last year, the storm struck 
Rock Springs but did comparatively 
small damage. Passing to Abilene and 
Sweetwater, torrential rains and heavy 
hail and lightning laid waste many acres 
of crops over a 100-mile radius and 
caused property damage of many thou- 
sands of dollars. Since almost all tele- 
phone lines into the storm area are down, 
estimates cannot be made of cost to prop- 
erty. 

At Coleman, Texas, the cyclone tra- 
versed a spotted course over half the 
county, leaving 35 farm homes and a 
dozen residences on the edge of the city 
in a huge heap of splinters with dead cat- 
tle, hogs and poultry strewn over the 
area of the storm. Damage to that vicin- 
ity alone is estimated at greater than 
$100,000. 

Much storm damage was done at Van 
Anstyne, Ennis, Sherman, Denison and 
Gainesville, Texas, and the surrounding 
ccuntry, both by wind and fires resulting 
from lightning. Losses will aggregate 
above $50,000 in that section. At Gaines- 
ville the city’s largest hotel was unroofed, 
its baseball park almost demolished and 
the Santa Fe depot badly damaged. 





LOSSES GAIN 13.56 PER CENT 


Journal of Commerce Figures Show 
Bad Record for March and 
First Quarter 


Fire losses in the United States and 
Canada increased 13.56 per cent in 
March, according to the New York 
Journal of Commerce. The first quar- 
ter’s record, $114,743,100, equals that of 
1926. The Journal of Commerce says: 

“The losses by fire in the United 
States and Canada, during the month of 
March, as compiled from the daily 
records of the “Journal of Commerce,” 
reached a total of $30,377,000 or an in- 
crease of 13.56 per cent over the same 
month last year, when the figures were 
$26,807,600. The fire losses for the first 
quarter of 1928 aggregate $114,743,200 
as compared with $91,003,200 for the 
same quarter a year ago and practically 
equal the exceptionally bad results of 
1926, when the first quarter’s total. was 
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be continued the chances of many of the 
fire insurance companies showing an 
underwriting profit on their 1928 opera- 
tions are far from bright. 

“The March losses include some 373 
outbreaks of fire, each of which resulted 
in property loss of $10,000 or over.” 


New Proof of Loss Form 
Company members of the National 
Board have received a sample of the 
proof of loss form approved by the 
executive committee of the body, the 
use of which is recommended to all 
affiliated offices. Clearly printed and ex- 
ceedingly simple in its terms, the form 
though brief yet calls for all essential 
data needed by companies for the 
proper consideration of loss claims. 












STATEMENT OF THE OWNERSHIP, 


MANAGEMENT, CIRCULATION, ETC., 
REQUIRED BY THE ACT OF CON- 
GRESS OF AUGUST 24, 1912, 


OF THE NATIONAL UNDERWRITER, 
published weekly at Chicago, Illinois, 
for April ist, 1927. 
State of Illinois, ) 
County of Cook, § 


Before me, a Notary Public, in and for 
the state and county aforesaid, person- 
ally appeared John F. Wohlgemuth, who 
having been duly sworn according to 
law, deposes and says that he is the 
Secretary of The National Underwriter, 
and that the following is, to the best 
of his knowledge and belief, a true state- 
ment of the ownership, management 
(and if a daily paper, the circulation), 
etc., of the aforesaid publication for the 
date shown in the above caption, re- 
quired by the Act of August 24, 1912, 
embodied in section 411, Postal Laws and 
Regulations, printed on the reverse of 
this form, to-wit: 
That the names and addresses of the 
publisher, editor, managing editor and 
business managers are: 

Publisher—The National Underwriter 
Co., New York, Cincinnati, Chicago. 

Managing Editor—C. M. Cartwright, 
Evanston, II. 


ss 


Associate Editor—F. A. Post, Chi- 
eago, Ill. 
Business Manager—H. J Burridge, 


Chicago, Ill. 

2. That the owner is: (If owned by a 
corporation, its name and address must 
be stated and also immediately there- 
under the names and addresses of stock- 
holders owning or holding one percent 
or more of total amount of stock. If 
not owned by a corporation, the names 
and addresses of the individual owners 
must be given. If owned by a firm, 
company, or other unincorporated con- 
cern, its name and address, as well as 


those of each individual member, must 
be given.) 

The National Underwriter Co., New 
York, Cincinnati, Chicago. E. J. Wohl- 
gemuth, Cincinnati, Ohio; C. M. Cart- 
wright, Evanston, Ill.; H. J. Burridge, 


Chicago, Ill.; G. W. Wadsworth, Chicago, 
Ill.; John F. Wohlgemuth, Hinsdale, IIL; 
H. M. Diggins, Cincinnati, Ohio; R. E. 
Richman, Cincinnati, Ohio. 

3. That the known bondholders, mort- 
gagees and other security holders own- 
ing or holding 1 percent or more of total 


amount of bonds, mortgages or other 
securities are: (If there are none, so 
state.) 

None. 


4. That the two paragraphs next 
above, giving the names of the owners, 
stockholders, and security holders, if 
any, contain not only the list of stock- 
holders and security holders as they 
appear upon the books of the company, 
but also, in case where the stockholder 
or security holder appears upon the 
books of the company as trustee or in 
any other fiduciary relation, the name of 
the person or corporation for whom 
such trustee is acting, is given; also 
that the said two paragraphs contain 
statements embracing affiant’s full knowl- 
edge and belief as to the circumstances 
and conditions under which stockholdsrs 
and security holders who do not appear 
upon the books of the company as trus- 
tees, hold stock and securities in a ca- 
pacity other than that of a bona fide 
owner; and this affiant has no reason to 
believe that any other person, associa- 


tion, or corporation has any interest 
direct or indirect in the said stock, 
bonds, or other securities than as so 


stated by him. 
JOHN F. WOHLGEMUTH, 
Secretary. 
Sworn to and subscribed before me 
this 30th day of March, 1928. 
JOHN B. BERENSCHOTT, 





$114,937,100. Should this burning ratio 





(Seal) Notary Public. 
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he secures business in spite of the fact out, there never was so big an oppor- | dent of the National Association of In- | Raphael De Clerq, who for many 
that strong and capable local agents in tunity for local agents as there is today ratty Age i "Fe serving = Ouee — . the Chicago office of the 
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nity to solicit the line. He said recently tention to the subject at 1and to be | service. | name of Coleman & De Clerq as Cook 
he went to St. Louis and grabbed off a able to present the arguments intelli- oom | county managers of the America Fore 
large line of use and occupancy. He gently and forcefully. This is the day H. R. M. Smith, assistant western | Cali died at his home in Altadena, 
: on 1 > 4) : . . mr 4 oem al., late las reek . 
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companied by Mrs. Smith, is on a trip | Q'S, Geatn he was an agent for the 
on the Caribbean Sea. Mr. and Mrs. Springfield there under the supervision 
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Usefulness of Local Boards hahete delbtaiing te Chitans, | tendent of agencies. Until the day of 
a} his death Mr. De Clerq enjoyed the best 
[HERE is much agitation at present good of the business, policyholders be- John P. Burnley, of Kansas City, | ———— _ resp pr arene > 
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that a well organized community means tional advertising is very effective. There | home and will probably be away from placer for the Queen. His method: al- 
hat their busine ill be more harmo- are periods when local agents need to] his office for two weeks. ‘ ways were clean and he was highly 
that their ousiness will oC wh . I citi ; competent in his work. 
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* . c r . warty * . 
When local agents stand together for Where there are community problems somo 3 } names, neg" o. last A WARRIOR BOLD 
= ae : ; : irre Fe ie ’ week at his home in Kansas City, Kans. ’ 
the good of the business as a whole, and issues the local agents as an organ- was the nuthor of the Kansas rating (A different version of an old song) 
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*,* r . . . ° - - x > P « ° - . ar * me > = = J ec , 
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. Pitt he . a: which finally reached the United States And need of dough 
much prefer to see a community organ- agents should have a local board. The Supreme Court and upheld the right of The reason you're so rach? 
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way, all having in mind the highest ice-giving agents. largest Kansas companies. When he —C. W. Greene, Los Angeles. 
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fr. publicity telling of the Big Show. 
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Id, | Yet the performance is usually a 
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ce success. Selecting its own cast and its 

= own stage, THE WINDSTORM plays 

ily , 

; its dramatic scene where it chooses, 
and Tragedy is in the leading role. 

) Its next appearance may be in your 
community. Let none of your clients 
lacking Windstorm Insurance play too 
serious a part. 
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SPARROW RESIGNS 
Western Adjustment Columbus Man- 
ager in Poor Health—Succeeded 
By Arthur C. Guy 


FRED W. 





Because of ill health Fred W. Spar- 
row has resigned as manager of the 
Columbus office of the Western Adjust- 
ment and Allen C. Guy of Cincinnati 
was appointed as his successor. Mr. 
Guy has been in charge of the Columbus 
office for several months during the 
illness of Mr. Snarrow, who has been 
in Florida and only recently returned. 
Although his health is greatly improved, 
Mr. Sparrow and his friends felt that 
he should surrender the wearisome de- 
tails of the office in order to conserve 
his strength. He will remain with the 
Columbus office, however, as a member 
of the staff. The Columhus office will 
soon be moved from the Hartman build- 
ing to 712-716 Huntington National 
Bank Building. Mr. Guy has been with 
the Western Adjustment for 10 years or 
more. Roy A. Sellery of Chicago, gen- 
eral manager of the Western Adjust- 
ment, was in Columbus Tuesday ar- 
ranging for the removal of the com- 
pany’s offices. 


LOCHER NAMED SENATOR; 
BLOOM COMMERCE HEAD 


Donahey of Ohio this week ap- 
pointed Cyrus Locher, director of the 
state department of commerce, United 
States senator to succeed the late Sen- 
ator Frank B. Willis. The Ohio insur- 
ance department is under the state de- 
partment of commerce and through its 
operation Mr. Locher has become con- 
versant with the insurance situation in 
Ohio. He will be succeeded as state di- 


( 10V. 





rector of commerce by Earl D. Bloom, | 


lieutenant governor. 


Adjusters Work on Loss 


One of the most important and un- 
usual losses which has occurred in Ohio 
recently is that of the Empire Floor & 
Wall Tile Company at Zanesville, O. 
The plant this company was com- 
pletely destroyed fire, the owners 
laiming a total of $650,000 with 
$592,000 insurance. The company’s plant 
was in one large one-story building cov- 
ering several acres without any fire stops. 
When the fire started, it completely 
wiped out property as well as caus- 
ing some exposure losses. 

Five adjusters are working on the loss, 
two for the Western Adjustment, two 
for the Underwriters’ Adjusting and one 
representing the Hartford Fire. Adjust- 
ment the loss involves a study of 
ceramics and the adjusters have been 
delving into ceramic manufacturing pro- 


cesses, 


or 
| , 
DY 


loss 


the 


or 


To Arrange for Meeting 


|} agent of the Queen, 


It is expected that the executive com- | 


mittee and officers of the Ohio Associa- 
tion Insurance Agents will hold a 
meeting in a few days when the time 
and place for the annual meeting will be 
determined. 


or 





Fight Automobile Association Move 


CINCINNATI, April 11—The Cincin- 
nati Fire Underwriters’ Association has 
appointed a special committee to direct 
the association’s efforts against any en- 
dorsement by the Cincinnati Automobile 
Club of a state automobile association 
insurance plan. E. A. Winter, is chair- 
man of the committee. Other members 
are Eugene Buss, A. W. Shell, William 
Perkins and Ed Walker. 


STEP IN THE INVESTIGATION 


Superintendent Safford of Ohio Has 
Asked for an Appropriation for 
Probe of Rates 


COLUMBUS, O., April 11.—The first 
ance rates in Ohio by the Ohio insurance 
department was taken when William C. 
Safford, superintendent of insurance, 
asked for an appropriation from the Ohio 
Emergency Fund Board in order to begin 
the work. As soon as an appropriation 
is made, it is expected that someone will 
be appointed to take charge the in- 
vestigation and a plan of investigation 
prepared. The investigation follows the 
demand of Congressman Brand of Ur- 
bana for a reduction in Ohio farm rates 
and a subsequent mandate of the supreme 
court of Ohio declaring that the insur- 
ance department has the power to make 
investigation and ordering it 


or 


such an 
made. 


While tl 


le Original issue centered about 


farm rates only, the investigation will 
cover insurance rates on all classes for 
the entire state. It may be taken for 


granted that before it is finished, it will 
touch: every phase of the fire insurance 
business in Ohio. How rapidly the in- 
vestigation may be made can only be sur- 
mised. It is so closely linked with poli- 
tics through Congressman Brand, his 
counsel and a state campaign during the 
year, that every move during the investi- 
gation will be looked into for political 
motives by one group or another. 
Announcements from the office of the 
insurance superintendent may be looked 
f after an appropriation 
ied for undertaking the investigation. 


lor soon is ob- 


tai 
tall 


Ohio Licenses Increase 


rhe Ohio insurance department is 


step toward investigation of fire insur- | 


agents have been taking advantages of , an exhibition. 


the poorer classes of people who do not 


| understand their policies. 





Bureau Inspector Dies 


John W. Miner, sprinkler inspector for 


the Ohio Inspection Bureau, died sud- 


| denly in the offices of the bureau in Co- 


lumbus a few days ago. The body was 
sent to Indianapolis for burial. Mr. Miner 
was a graduate of Purdue University. 





Coal Ruling Affects West Virginia 


The decision of the Interstate Com- 
merce Commission refusing to permit 
the railroads to give a preferential rate 
for West Virginia coal going to the Great 
Lakes region has already begun to affect 


business in the coal regions of that state. | 


Companies writing accident and health 


| insurance in the West Virginia coal field | 
| report a falling off in premiums due di- 


| completing 


| ing 


making more rapid progress this year in | 


the handling of licenses than was made 
in 1927. This is in spite of an estimated 
increase of 20 percent in the number of 
licenses being granted. Most of 
increases come from the casualty and life 
fields. One explanation which has been 
offered for this increase is current un- 
employment. It is said that every period 
of unemployment results in a larger num- 
ber of insurance agents than in normal 
periods. 


Huth Is Working Alone 


The transfer of J. C. Qualmann, special 
from Ohio to Wis- 
consin recently and the resignation last 
month of Frank Lane, special agent for 
the Queen in Ohio, has left F. C. Huth, 
state agent for the company, without 
assistants. He is carrying on 
handed pending appointment of 
his field. 


aids in 


Mail Delivery Is Delayed 


Ohio agents 
their daily reports in Audit Bureau cities 
by failing to attach sufficient postage to 
their envelopes enclosing these reports. 
Where postage is not fully prepaid de- 
livery is delayed from the post office, 
since the envelopes must be 
marked and handled. 


Some 





Will Publish License Revocations 


w. 
ent of insurance, announces that he will 
make public hereafter the names of in- 
surance agents whose licenses have been 
revoked. It is charged that some agents 
have misrepresented their own and other 
companies and this notice is to serve as 
a warning. It is said that in Columbus 
alone 20 agents have lost their licenses 
within the last month. Mr. Safford says 
that in the larger cities some insurance 


these | 


rectly to this situation. The business 


formerly obtained by the West Virginia | 


coal mines is being transferred to the 
Pennsylvania field. 


Water System Installed 


following Ohio 
installation 
tems: Trenton, 
and Brilliance. Point Place, Westerville 
and Troy have recently put new 
engines into service. Xenia is buy- 
ing a new pumper and 
made to purchase three more 
and one in Maumee. 


The towns 
of 


Crooksville, 


are now 
water 
Georgetown 


in Toledo 


Water Tower Damaged 
Cleveland is temporarily without the 
services of a water tower. The tower 
there was damaged when it upset during 


sys- | : . : ; 
- | of this week in connection with the settle- 


A ladder truck was dam- 
aged badly also by the upset. 





Ohio Notes 
J. R. Warner at Newark, O., has taken 
in J. D. Warner as a partner. 


Oswald Cammann who has been a fire 
insurance agent in Dayton, O., since 1894, 
died recently. 


The Cottle-Flick Company in Warren, 
O., will now be known as the Ralph L 
Cottle Company. 

Fire destroyed St. Joseph’s parochial 


school at Dayton, O., a few days ago with 


‘a loss of $200,000. 


S. M. Buck of the Chicago office of the 
Trans-Continental Fire was in Cincinnati 
last week. 

Earl G. Young has become a partner 
with Harry B. Huffman at Willard, O., 
and the firm will be known as Huffman 
& Young. 

John C. Tubbs of Norwalk, O., has sold 
his fire insurance agency to A. J. Reamer 


|} and will retire from the insurance busi- 
ness, 
Bernard Flood, wielder of the goose 


quill for the Ohio Blue Goose is receiving 
congratulations of his friends upon the 
arrival of a daughter in his family. 

J. A. McClelland, manager of the Under- 
writers Adjusting Company in St. Louis, 
was in Cincinnati Monday and Tuesday 


| met of a loss. 


pump- | 


plans are being | 


| 


Recent agency sales in Ohio include the 


following: C. W. Sage, to George W. 
Woodruff in Lagrange; W. J. Jordan to 
the Bowen Company in Norwalk: E. F 


Breed Agency in Massilon to the McAllis- 
ter Agency. 


Nay Cochrane, special agent of the 
Northern of New York, has transferred 
his headquarters from Cleveland to Cin- 


cinnati. Mr. Cochrane will have charge 
of southern Ohio and West Virginia. His 
office is at 400 Bank of Commerce build- 
ing. 
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QUINCY BOARD PROPOSAL DIES | 


Entrenched Politicians Defeat Attempt 
to Bring Fire, Police Departments 
Under Civil Service Act 


The Quincy, Ill, fire and police de- 
partments, with the assistance of the 
Quincy Board and the Association of 
Commerce, presented to the citizens of 
Quincy the matter of placing the fire and 
police departments under the civil serv- 
ice act. This was voted on at the regular 
town election April 3, and was defeated 
by votes. 

Although the fire department is effi- 
cient and well managed, having a central 
station, together with training towers 
and quarters, yet it was felt by those 
who know the situation that the civil 
service act would build up a better spirit, 


7 
~é 


| increase the efficiency, and take the de- 


partment away from the spoils system. 
he politicians managed to defeat the 


| act, but the better type citizens are fully 


single | 


delay handling of | 


specially | 


C. Safford, Ohio state superintend- | 


determined to bring the matter to a vote | 


later on and feel that it can be passed. 

During the campaign the members of 
the Quincy Board joined forces in collec- 
tive display advertising, urging the public 
to support the measure. 





Regional Meeting at Springfield 
On the afternoon and evening of April 
18 the Illinois Association of Insurance 
Agents will hold a regional meeting at 


the St. Nicholas hotel, Springfield. The 
territory from which the meeting will 
draw delegates comprises about 16 


counties in the central part of the state. 
The afternoon session convenes at 2 
o’clock and the dinner 
will begin at 6:30. 





Big Grand Rapids Explosion Loss 


GRAND RAPIDS, MICH., April 11—An 
explosion, second only in its loss to the 
Briggs Manufacturing Company blast in 
Detroit last spring among Michigan dis- 
asters of the sort within recent years, 
virtually destroyed a large booster plant 
of the Grand Rapids Gas Light Com- 


in the evening | 


| tical 


pany Saturday with property damage of 
nearly $200,000, the loss of one life, cri- 
injury of one and less serious in- 
juries to half a dozen more employes. 
The explosion believed to have re- 
sulted from welding operations as a 30- 


is 


inch main from the plant was being con- 


nected. When the gas in the main 
ignited, the huge pressure in the plant 
was instantly set off, the blast wrecking 
the entire structure and setting the de- 
bris afire. 

Exactly how large the insurance loss 
would be had not been stated early this 
week. Manager Chamberlain of the gas 
company said the loss was fully covered, 
including liability. The booster plant, 
which was used to increase pressure dur- 
ing peak hours, was a comparatively 
new structure and the connections of 
the new main were being made to a 
spare booster machine in the plant to 
be used for emergency purposes, but 
which had not yet been installed. 





Bruner, O’Keeffe at Indianapolis 


INDIANAPOLIS, April 11— W. 4H. 
Bruner, of South Bend, president 
of the Indiana Association of In- 
surance Agents, and D. J. O'Keeffe, 
|}chairman of the executive commit- 
tee, addressed the Indianapolis Fire 
Insurance Agents’ Association Tuesday 





evening of this week. They reported on 
the annual mid-year conference held re- 
cently in Memphis. They also assisted 
in drafting an invitation to the National 
association to hold its annual convention 
at West Baden next fall. 





Bomb Detroit Cleaners, Dyers 


DETROIT, April 11—The cleaning and 
dying industry of the city is apparently 
torn by unscrupulous factions, a large 
number of these establishments have 
been bombed within the past few weeks. 
There is a possibility, of course, that a 
few of the explosions may have been 
due to the ignition of volatile and ex- 
plosive cleaning compounds, but it is 
generally conceded that bomb outrages 
have been mainly responsible for the 
wrecked plants. 





McDougall Names Committees 


A. N. McDougall, president of the 
Michigan State Fire Prevention Associa- 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 





NEAL BASSETT, President 


JOHN KAY, Vice President and Treasurer 
A. H. HASSINGER, Vice President 


WELLS T. BASSETT, Vice President 


JANUARY 1ST, 1928, STATEMENTS 





ORGANIZED 1855 


FIREMEN’S INSURANCE COMPANY 


OF NEWARK, NEW JERSEY 


SURPLUS 
ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 


$40,000,136.83 $19,459,279.01 $7,500,000.00 $13,040,857.82 $20,540,857.82 





ORGANIZED 1853 


THE GIRARD F. & M. INSURANCE COMPANY 


OF PHILADELPHIA, PA. 
$6,000,966.28 $2,930,594.84 $1,000,000.00 $2,070,371.44 $3,070,371.44 





ORGANIZED 1854 


| 

l 

l 

l 

l 

l 

i 

l 

{ 

i 

{ 

| 

l 

{ 

i 

| 

| 

MECHANICS INSURANCE CO. 

OF PHILADELPHIA, PA. 

$4,828,245.29 $2,820,808.68 $600,000.00 $1,407,436.61 $2,007,436.61 
: 
l 
l 
| 
| 





ORGANIZED 1866 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 
$4,907,721.63 $2,557,216.60 $1,000,000.00 $1,350,505.03 $2,350,505.03 





ORGANIZED 1871 


SUPERIOR FIRE INSURANCE CO. 


OF PITTSBURGH, PA. 
$4,835,369.35 $2,520,317.56 $1,000,000,00 $1,315,051.79 $2,315,051.79 





ORGANIZED 1870 


CONCORDIA FIRE INSURANCE CO. 


OF MILWAUKEE, WIS. 
$5,250,424.26 $2,567 447.92 $1,000,000.00 $1,682,976.34 $2,682,976.34 





ORGANIZED 1886 


CAPITAL FIRE INSURANCE CO. 


OF CONCORD, N. H. 
$760,298.04 $375.00 $300,000.00 $459,923.04 $759,923.04 





TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 


$66,583,161.68 $32,856,039.61 $25,684,495.78 





WESTERN DEPARTMENT ey PACIFIC DE 
844 Rush Street +r eapeagead 
Chicago, Illinoi NEWARK, NEW JERSEY 66 Sansome Street 


H. A. CLARK, Manager CANADIAN DEPARTMENT 


San Francisco, California 
Assistant Managers 461-467 Bay Street 


JAMES SMITH JOHN R. COONEY MASSIE & RENWICK, Limited, Manageve 


Managers 


| H. R. M. SMITH TORONTO, CANADA W. W. & E. G. POTTER, 
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Your Company’s Best Move— 


| 


Out of the High Rent District! 


| 
| 
| 
SAVE MONEY — AVOID NO PARKING | 
RECTRICTIONS — SECURE STEADIER 


| MORE 


CONTENTED 


EMPLOYEES 


IT WILL PAY YOU TO INVESTIGATE THESE LOCATIONS! 





| 
| HOWARD ST. CORNER 


“EAST SIDE of ‘L’ STATION” 


|Washington Fidelity National 

Insurance Company 

|Second Floor; 10,000 Square Ft. 

'CAN INCREASE BY A NEW 

| ADDITION ERECTED TO 
SUIT TENANT 


Terminal for Broadway, Clark and 
Evanston cars and for Howard “L” 
and Bus Lines in all directions. 
(Single Fare) 

Transfer for Niles Center and other 


North Shore cities. 
C. N. S. & Milwaukee train stop. 


C. & N. W. R. R. was recently granted 
a station site on Howard Street. 


LOGAN SQUARE 


Heart of Northwest Side 


NEW BUILDING 
SECOND FLOOR 


12,000 Square Feet 
Private Entrance 
Two Blocks to Elevated 





Milwaukee Ave. cars at Door. 
Kedzie-California cars 2 blocks. 
Diversey Avenue cars one block. 
Fullerton Avenue cars three blocks. 
Bus service two blocks away to all 
Parts of the City. 













[™) . ae ie, Logan Square 
Rogers Park | \ Office, 
Office, F L t¢ H T re C 0. P 2719 Milwaukee 
1401 Morse Ave. \ Avenue 
Rog. Park 2300 = a -| 7. \..0) -) Capitol 3220 
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EXCLUSIVE AGENTS 











BOUGHT 











SOLD 


Our Insurance and Bank Stock Department Under the Supervision of 


Mr. Howard W. Cornelius 


Will Be Glad to Furnish Quotations and Information Upon Request. 


LEWIS-DEWES & CO. INC. 


111 West Monroe St. 
CHICAGO 
Telephone Randolph 4460 
Branch Office, 930 Michigan Trust Bldg., Grand Rapids, Mich. 
QUOTATIONS APPEAR REGULARLY IN THE NATIONAL UNDERWRITER 


Tatiehw:bslesme) cele <s 





QUOTED 





| 

















DETROIT NATIONAL FIRE 


Insurance Company 
231-233 Jehn R. Street, DETROIT, MICHIGAN 


GEO. K. MARCH, President and Gen. Mgr. 
reasurer 
ROBERT R. BUCKNELL, 


JAS. M. TEAHEN, T 


WYNN C. GEROW, Secretary 
M. E. BLACK, Assistant Secretary 
Assistant Secretary 




















tion, has named the following committee 
chairmen for the coming year: Execu- 
tive, C. A. Lyons, County Fire; arrange- 
ments, Glenn Livingston, Aetna; speak- 
ers, R. N. Menzies, Great American; 
press, J. J. Hubbell, Security; public re- 
lations, F. D. Row, Springfield; public 
buildings and ordinances, O. M. Henn, 
Michigan Inspection Bureau; schools, W. 
D. Cameron, Boston; waterworks, Rob- 
ert Loughead, Michigan Inspection Bu- 
reau; inter-chamber contest, O. D. 
Wiche, Phoenix of London; motion pic- 
ture, J. W. Beck, Northern, New York; 
Boy Scout, Clarence Burr, Westchester. 


Country Club Burns 
A $20,000 fire loss was sustained when 
part of the clubhouse of the Indianwood 





Golf & Country Club at Lake Orion, Mich. 
burned. The kitchen, where the fire ig 
thought to have originated, and the din- 
ing room adjacent were wrecked but the 
remainder of the building and surround- 
ing property was saved. The Orion fire 
department was handicapped by cold 
weather and lack of hydrant connections 
but, after using up all available chemi- 
cals, got a 1,000-foot hose line from a 
creek into operation, 








The Velde Lumber Company’s plant at 
Pekin, Ill., was destroyed by fire last 
week with loss of $175,000. The fire 
started in a garage of the Illinois Hote} 
and spread across an alley to the lumber 
plant. The Illinois hotel and garage and 
the Illinois Iron & Metal Company build- 
ing were damaged. 





STATES OF THE NORTHWEST ‘| 








INSURED CANCELED POLICY 


Act Binding on Mortgagee of Property 
Under Loss Payable Clause 
in Policy 


In Halpeen vs. National Fire, su- 
preme court of North Dakota, N. W. 
209, the company issued a policy which 
contained a loss payable clause in favor 
of a mortgagee. The insured gave his 
note for the payment of the premium 
which was never paid. Thereafter the 
insured surrendered the policy and 
same was cancelled by the company. 

Prior to the cancellation of the policy 
for the nonpayment of the premium 
note the company communicated with 
the mortgagee and informed him that 





the policy would be cancelled if the | 


premium was not paid. The mortgagee 
took no action and the property was de- 
stroyed by fire after the policy had been 
cancelled by the company. 


Cancellation Agreement Made 


Following this the mortgagee brought 
action to recover on the policy. The 


that shown on the chief's report, he 
said, but numerous losses such as dam- 
age to furniture from cigarettes, slight 


damage to clothing and numerous other 
small fire damages from various causes 
will be included in the state report, 
which would not be shown on the local 
list because the department was not 
called on these occasions, 

Loss for the year totaled 
against $59,000 the previous year. 
on buildings was $4,266 and on 
$4,935. 


$9,201, 
Loss 
contents 


Ziegler Agency’s Celebration 


WEST BEND, WIS., April 11.—The 
B. C, Ziegler & Co. agency put on one 
of the biggest celebrations any local 
agency has ever held in Wisconsin at 
the opening of the company’s new build- 
ing here. It was estimated that 6,000 


customers of the firm attended the open- 
ing, which is being held all this week, 

A special program was held today. 
Among the speakers were Governor Zim- 
merman, Insurance Commissioner Freedy 


and Deputy Commissioner Joseph E, 
Kennedy A special edition was issued 
by the West Bend “Pilot” April 5 to 
herald the approach of opening week. 
The Ziegler agency was started in 1902 





; and has grown to be one of the largest 


trial of the cause resulted in a judgment | 


in favor of the company. 


From this an | 


appeal was taken, and the higher court | 


in affirming this judgment, said: 

“The evidence shows an agreement 
for cancellation made between the 
insured and the company. There is a 
definite showing that the insured left 
his policy with the agent of the com- 
pany for safekeeping. Nevertheless, it 
was his policy, and had been delivered 
to him. He shows that he decided on 
cancellation because of his inability to 
pay his premium, and he told the agent 
to send in the policy for cancellation. 
The policy was sent in to the company, 
and was cancelled. 


as 


Lower Court Affirmed 


“The reference to the mortgagee had | 


been set forth in the statement of facts. 
It will be noted that any reference tu 


the mortgagee in the policy is all sub- 


ject to the rights of the insured and the 
defendant to cancel the policy by mu- 
tual consent ‘at any time at the request 
of the insured.’ 


It is true it may also | 


be cancelled by ‘giving five days’ notice | 


of such cancellation.” This does not 
prevent it being canceled at the request 
of the insured. The mortgagee’s rights 
to any payment under the policy is sub- 
ject to this provision. 

“It being shown by the record that 
the policy was duly cancelled on an 
agreement between the insured and the 
defendant long before any liability 
thereunder was incurred, the judgment 
of the lower court is affirmed.” 


Fargo Losses Low 
FARGO, N. D., April 11.—Although the 


probably will show a larger loss than 


Fargo fire department made 61 more 
runs in the fiscal year just ended than 
it did a year ago, Fargo’s fire loss for 
| the 12-month period was only about one- 
sixth that of the previous 12 months. 
This was revealed in the annual report 
of Chief J. W. Sutherland, presented to | 
the city commission. The department's 
fiscal year ended April 1. The loss is 
the lowest since 1915-16. 
The state fire marshal’s department | 


in the state. 


Milwaukee Losses Lower 
MILWAUKEE, April 11.—While fire in- 
surance premiums in Milwaukee dropped 


slightly in 1927 compared to 1926, the 
actual fire loss in the city was consider- 


ably lower last year than during 1926. 
The premiums for 1927 amounted to 


$3,387,514 compared to $3,398,635 in 1926. 


The actual loss in 1927 was only $1,- 
134,633 in 3,012 fires. The estimated loss 
had figured at $1,300,000, but since all 
of the cases have been adjusted the 
actual loss was found to be lower. In 
1926 the total loss by fire amounted to 
$1.512,084 and there were 2,801 fires. 

The average loss in 1927 was $376 
compared to $539 in 1926 and $722 in 
1922, the last named year being one of 
the worst in the fire insurance experi- 
ence of the city. 


Federation County Chairmen 


MILWAUKEE, April 11—Four new 
names have been added to the list of 
county chairmen who will have charge 


ance Federation of Wisconsin in their 
counties this year. They are: M. W. 
Young, Ellsworth, Pierce county; 0. M 
Axness, Mason, Bayfield county: H. 0. 


Giese, Princeton, Green Lake county, and 
S. G. Swanson, Shell Lake, Washburn 
county. 

May has been 
ticular month 


designated the par- 
for the membership drive 
and chairmen who have already been 
appointed to take charge of their re- 
spective counties are appointing sub- 
committees in each community to secure 
as many members for the federation as 
they can in May. 


as 


Fire Department Gives Dinner 


MINNEAPOLIS, April 11.—One of the 
most unusual public dinners ever held 
in Minneapolis was that when members 
of the fire department were hosts to 4 
group of representative citizens. 

The dinner was part of a movement to 
bring harmony and understand- 
ing between citizens and public officials. 


closer 


The work of the fire department was 
explained by speakers and the citizen 
guests were given statistics on the re- 


duction of fire losses through increased 
(CONTINUED ON PAGE 29) 
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NSURANCE may justly be deemed one of 


he the noblest creationsof human genius. From 
nt lofty height d h 

tht ° 
zt a lofty height it surveys and protects t ecom 
ses merce of the world. It scans the heavens; it 
cal consults the seasons; it interrogates the ocean, 
10t ° ° . . 

a and regardless of its terrors or caprice, defines its perils and 
oss circumscribes its storms. It extends its cares to every part of 


the habitable globe,studies the usage of every nation,explores 
every coast, and sounds every harbor. 


cal y the science of politics it directs a sleepless attention; 
ld- it enters the council of monarchs, watches the deliberation 
en. of statesmen, weighs their motives and penetrates their 
ay. designs. Founding on these vast materials its skillful calcu- 
say lations, secure of the result, it then addresses the hesitating 
1ed merchant: ‘Dismiss your anxiety and fear; there are mis- 
fortunes that humanity may deplore, but cannot prevent or 
~ alleviate. Such are not the disasters you dread to encounter. 

Trust in me, and they shall not reach you. Summon all 

your resources, put forth all your skill, and with unfaltering 
Ded courage pursue your adventures. Succeed, and your riches 
“ are enlarged; fail, and they shall not be diminished. My 
to wealth shall supply your loss. Rely on me, and for your 
1. sake, at my bidding, the arm of your enemies shall be para- 
a lyzed, and the dangers of the ocean or the flaming pile cease 
to exist.’ The merchant listens and obeys, and is rewarded. 
Thousands, tempted by his success follow his example. 
Those whom it had long separated, the ocean now unites. 
“ The quarters of the world approach each other and are 
bound by the permanent ties of mutual interest and benefit.” 


ir The above allegorical description of insurance is from a report of 
French jurists to the council of state more than half a century ago. 
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(CONTINUED FROM PAGE 28) 
protection as well as vigilance on the 
part of property owners, 

George W. Wells, state insurance com- 
missioner, and Governor Christianson 
were among the speakers. 


Fry with Madison Agency 


MADISON, WIS., April 11.—Stuart Fry, 
who during four years has been in the 
claims division of the Travelers’ and 
who has been stationed in Madison for 
three years, has resigned to become as- 
sociated with Ray W. Patterson in a 
general insurance agency. The agency 
has its offices in the Beaver building and 
will represent the Travelers in all lines. 

Both Mr. Fry and Mr. Patterson have 


become well known in Madison during 
their residence here. 

Halts Minnesota Underwriters 
ST. PAUL, April 11.—Commissioner 


Wells has ordered the Minnesota Insur- 
ance Underwriters, Minneapolis, to cease 
soliciting business in Minnesota. The 
state department of commerce has de- 
clined to issue a permit to the company 
on the ground that its financial condi- 
tion is not satisfactory. According to 
a report filed with the insurance depart- 
ment, the company’s guaranty fund has 
been impaired about $15,000 in the past 
year. 

Commissioner Wells has also issued a 
warning that the National Protective of 
Kansas City has not been authorized to 
do business in this state. The company 
has been soliciting accident and health 
business by mail and radio. 


Hail and Wind Hit Minnesota 


ST. PAUL, April 11.—The first hail and 


wind storms of the season have served 
to stimulate somewhat insurance in 
those lines. A severe hail storm that 


struck eastern Minnesota did much dam- 
age to windows and about the same time 





a windstorm swept central 
and did considerable damage 
buildings. 

Bonfires are taking their usual spring 
toll ,and the state fire marshal’s office 
has sent out a warning against setting 


Minnesota 
to farm 


such fires and letting them spread. One 
set of farm buildings in the state was 
destroyed because of one of these fires 


which got beyond control. 





Oil Inspectors May Sell Insurance 


MADISON, WIS., April 11.—Insurance 


may be sold by deputy state oil inspec- 
tors of Wisconsin, according to advice 
by the attorney general in answer to a 
query from Frank Kersten, state super- 
visor of oil inspectors. The deputy in- 
spectors are prohibited by law from 
engaging in any business connected 


with oil. 


School Burns Just After Inspection 

The Minnesota Fire Prevention 
Association recently conducted an edu- 
cational and inspection campaign in 
Brainerd, among the various properties 
inspected at that time being the Wash- 
ington high school, where a number of 
fects were discovered, Just what was the 
contributing cause of the fire that burned 
the school, three 


State 


days after the recom- 
mendations for improvements were 
made by the inspectors, has not been 
reported, but it was very likely due to 


one or other of the defects found by the 
inspectors. 


. 





Wisconsin Notes 


water mains to connect the 
mains in the village of Shorewood with 
the Milwaukee mains will be constructed 
as the result of the adoption of a refer- 
endum last week which empowers the vil- 


New large 


lage to issue $45,000 of bonds to finance 
the work. 

In March there were 332 fire alarms in 
Milwaukee, according to the monthly re- 
port of the Milwaukee fire patrol, main- 
tained by the Milwaukee Board. The 
three patrols answered 182 of the total 
alarms and were in service 148 hours 
covering 527 miles. They spread 1,315 


stock covers and 105 roof covers. 
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KANSAS INSURANCE DAY PLAN |IOWA CONDITIONS IMPROVED 


Tentative Date Now Set for June 7— 
Hope to Secure Senator Charles 
Curtis as Speaker 


The Kansas insurance day is to be 
June 7. The committee in charge of 
the celebration has changed the date 


because of the possibility that 
be able to secure Senator Charles 
Curtis, Republican floor leader in the 
United States senate and a_ possible 
presidential nominee, for the chief 
speaker of the celebration. This date is 
still not definite as Bert Mitchner, chair- 
man of the general committee, has an- 
nounced that it may be changed to suit 
the convenience of Senator Curtis. 


it might 


All Lines Represented 


The general committee is composed | 


of fire, life and casualty men, represent- 
ing both old line and mutual companies. 
Bert Mitchner of Hutchinson is the gen- 
eral chairman of the celebration. R. F. 
Preston of Wichita has been appointed 
secretary of the committee; H. A. Blinn, 
Wichita, branch manager of the Kansas 
Inspection Bureau, is treasurer; Frank 
B. Jacobshagen of Wichita, secretary 


Farmers and Bankers Life, chairman 
speakers committee; Bert S. Berry, 
Hutchinson, chairman publicity com- 


mittee; Roy E. Eblen, Wichita, presi- 
Gent Central States Fire, chairman of 
the finance committee; Duane T. Stover, 
Wichita, chairman entertainment com- 
mittee, 

In addition to Senator Curtis the com 
muttee has already extended invitations 
to Frank M Chandler of Chicago, orig- 





mator of the Insurance Day plan: C. M. | 


Cartwright, of THe NationaL UNpDER- 
— and Claris Adams, secretary of the 
American Life Convention, to speak at 
the celebration. 


Field Men Report Much Better Outlook 
in Rural Districts—Encroachment 
of Banks Being Felt 
DES MOINES, April 11.—Field men 
who have out over the the 





been state 


| past two weeks report a hopeful condi- 


tion in the towns and smaller cities, 
predicated upon farm activities that have 
opened up in splendid form some two 
weeks earlier than for several years. 
They report the country merchant to be 
optimistic and full of courage. One field 
man reports a conversation with a mer- 
chant in a small town who said that he 
had purchased more heavily for the 
summer trade than in previous years be- 
cause he believed the business outlook 
justified it. 


Merchants’ Stocks Increase 


Insurance men say that the merchants 
in the small towns begin to see that if 
they are to hold their trade in competi- 
tion with the larger places, because of 
the automobile and improved highways, 
they must not only improve their store 
rooms and make them more attractive 


; but they must also carry a better stock 


of goods. In a number of cases, it is 
reported, insurance policies have been 
written on double the stocks that were 
carried a year or so ago. 

Those who have been attempting to 
regain some of the business in rural dis- 
tricts that they lost in recent years be- 


| cause of the persistency of local mutuals 


have noticed a much better attitude to- 
ward stock companies and the service 
that they can render. For instance, one 


| agent not only wrote a policy on the 


farmer’s home and household goods but 


| he also insured the farmer’s automobile 


and then wrote him some accident insur- 





ance that would take care of possible 
disaster in case of collision. 

Another thing that is noticeable is the 
facility with which collections are made, 
compared with the condition a few years 
ago. One of the unpleasant features that 
fieki men encounter is the determination 
of bankers in many places to usurp the 
business that belongs to legitimate in- 
surance agencies. In some cases bank- 
attempt to secure insurance busi- 
ness when transfers of property are 
made through the financial institution. 
This feature has created much dissatis- 
faction and unrest among small agencies. 


ers 


NEBRASKA AGENTS MEETING 





Annual Convention of the State Associa- 
tion Is Being Held This Week at 
Fremont 


The annual meeting of the Nebraska 
Association of Insurance Agents is being 
held this week at Fremont, Neb. A. H. 
Berbig of Kearney, president of the or- 
ganization, is presiding at the business 
sessions and gave his address Wednesday 
morning. Arthur Barney of Kearney is 
secretary. On the program Wednesday 
morning were a report of the executive 
committee by Roscoe C. Alexander of 
Omaha and the automobile committee by 
Frank T. B. Martin of Omaha. _Insur- 
ance Commissioner John R. Dumont of 
Nebraska gave a talk. Wilson B. Rey- 
nolds of Reynolds Brothers of Fremont 
gave some information on hail insurance. 
Frank T. B. Martin, president of the 
Insurance Federation of America, spoke 
Wednesday afternoon. President Spen- 
cer Welton of the New York Indemnity 
was on the program but was unable 
to be present. Frank T. Priest, a 
member of the executive committee of 
the National [ 


Association of Insurance 
Agents at Wichita, Kans., represented 
the National body. La Moine Hillers 
of the Hillers Insurance Agency of 


Hastings, spoke on “Agency Advertis- 
ing.” Frank E. Helvey, of Lincoln, pub- 
licity director of the Nebraska Insurance 
Federation gave a talk on “Compulsory 
Automobile Insurance.” 


National Officers Praised 


A. H. Berbig, president of the asso- 
ciation, spoke on “Membership Co- 
operation.” He praised the work ot 


the National organization and its officers. 
The auto owners’ identification certifi- 
cates also came in for its share of the 
praise. He advocated that the agents 
place a sample of the certificate in their 
windows along with a note calling at- 
tention to this additional service offered 
by the National association of which 
they were members. 


Program for Thursday 


The Thursday program is as follows: 





9:30 A. M.—Educational Session: 
Address—“The Insurance Department 
of a University,” Clifford D, Spang- 


ler, University of Nebraska, Lincoln, 

Address—“Bonds and Surety,” John D. 
Frazee, American Surety Company, 
Omaha. 

Address—“Casualty Insurance 
Bank Accounts,” Edward R. 
Martin Bros. & Co., Omaha, 

Discussion—Insurance in Auto 
Compulsory Auto Liability. 
Chain Banks and Insurance. 
Agency Advertising. 
Membership Campaign. 

Local Boards—City and Town. 

Adjuornment for Luncheon. 

1:00 P. M.—Unfinished Business, 

New Business. 

Report of Resolution Committee. 

Report of Nominating Committee. 

Election of Officers, 

Adjournment. 


and 
Heflin, 


Clubs. 





Add to Nebraska Program 


Additional speakers have been added 
to the program for Nebraska Insurance 
Day, May 18, at Lincoln. 

Mayor Hedge will welcome the visi- 
tors. He will be followed by an ad- 
dress by John R. Dumont for the state 
and Frank M. Chandler of Chicago, 





father of Insurance Day will speak on 
casualty insurance. 

H. S. Ives of Chicago, vice-president 
of the Casualty Information Clearing 
House, will speak on “The Government 
in Business from the Insurance Stand- 
point.” 


Kansas Clean-Up Week 


TOPEKA, KAN., April 11.—The annual 
clean-up in Kansas will be the weok be- 
ginning April 16. Governor Paulen and 
W. A. Elstun, state fire marshal, have 
issued their annual proclamations urging 
the people of the state to get the trash 


out of their basements and the yards 
cleaned up so that the hazards of fire 
will be reduced as much as possible. 
Kansas has been observing a spring 
clean-up week for 20 years. It was 
started by the women’s clubs of the 
state and conducted by them several 
years purely as a home beautiful idea 


and without any regard to the fire haz- 


ard, When the office of state fire mar- 
shal was created, the removal of trash 
as a reduction of the fire hazard was 


capitalized. The clean-up week is main- 
tained jointly by the women’s organiza- 
tions and the state fire marshal. 


Trouten Asks Cooperation 


LINCOLN, NEB., April 11.—In an effort 
enlist the aid of all insurance men 
adjusters in the lessening of the 
of incendiarism in the state, Fire 
Marshal Trouten is sending to all of 
them a bulletin in which he outlines 
what may properly be considered as in- 
dications that a fire has been deliberately 
caused. He wants all who find sus- 
picious circumstances or evidences to 
wire for an investigator, and meanwhile 
keep all persons off the premises so 
that fingerprints may be obtained from 


to 
and 


cost 


the articles obviously handled by the 
incendiary and photographs taken of 
conditions. 

Mr. Trouten estimates that only 10 
percent of the fires in Nebraska are of 
incendiary origin, the largest number 


being for the purpose of defrauding the 
insurance companies, and the others 
Pyromania, to conceal other crimes, ma- 
licious mischief and malice or revenge 
upon the property owner, 


Kansas City “Ad” Campaign 
KANSAS CITY. MO., 
tinuing its campaign of newspaper ad- 
vertising. the Insurance Agents Associa- 
of Kansas City has recently been 
running an “ad” which carries the em- 
blem of the National association. The 
message which accompanies the emblem 
is in scrint instead of the usual type and 


April 11—Con- 


tion 


sovs: “What sterling means on silver 
this emblem means on fire insurance.” 
The advertisement occupies a small 


snace hut the succinct statement in sim- 
nlated Ilene hand is as effective as many 
“ads” much larger. The idea of the 
association in this advertising campaign 
is not to exploit the names of the mem- 
of the association, but to acquaint 
the public with the association itself and 
what it stands for, so that they will 
demand the seal on every insurance pol- 


hers 





icy which they buy. 
Heart of America Blue Goose 
TANSAS CITY, MO.. April 11—James 
Curren of the New York Underwriters 


was the princinal sneaker at the weekly 
luncheon meeting of the Heart of Amer- 
ican Blue Goose, emphasizing the value 
of fire insurance as a factor in the struc- 
ture of modern business. George P 
Cook was chairman for the day. John 
Deiber was appointed chairman for next 
week. 

The annual meetine of the pond will 
he held April 14. The luncheon will be 
followed hv election of officers and the 
initiation of nine goslings. Robert L. 
Kimberly. most loval gander, will have 
charge of the initiation and business 
meeting. D. L. McCoy, grand custodian 
of the goslings, will be an honor guest. 





Inspect Garden City, Dodge City 


The Kansas State Fire Prevention As- 
sociation inspected Garden City last 
week and found conditions very good, 
insnecting a total of 155 risks with 
recommendations numbering 539: 133 of 
the risks found defective. There were 
49 inspectors present, 24 Boy Scouts as- 
sisting, three addresses made to school 
children, there being 1,125 present at the 
addresses. Harry K. Rogers entertained 
the children, also being the principal 
speaker at the evening meeting. 

The following day Dodge City was in- 
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PERSONAL JEWELRY 


INSURED AGAINST 


ALL RISKS 
IN ALL SITUATIONS 


Also “ALL RISKS” INSURANCE on Furs, Salesmen’s 
Samples, Paintings, Etc. 


A. F. SHAW @ CO., Inc. 


GENERAL AGENTS — ALL RISKS DEPT. 


ST. PAUL FIRE & MARINE INS. CO. 


NEW YORK CHICAGO 
75 Maiden Lane Insurance Exchange 
Phone Beekman 4546 Phone Wabash 1068 
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Pocket Seslaslion Books 
“The Life of the Business’’ 


Nothing plays a more important part in the 
business of a local agent, or broker, than a 
Pocket Expiration Book. Small and compact, 
it makes it possible to have an accurate pocket 
record of every expiring policy in the agency 
and expiration date of every “promised” policy. 
A new style “A. Williams”, form 521, Pocket 
Expiration Book makes it possible for com- 
panies to purchase quantities for distribution 
at an unusual low cost. 


as illustrated below; Patented Block Index Tabs; Tag Board 


FORM 521—Printed in Blue, 
Cover; 32 Double Pages; Size when closed, 67gx4% nches. PRICES, Tag Board Cover: 
1,000, $135.00; 500, $75.00; 200, $32.75; 100, $18.75; 50, $9.50; 12, $2.50; 1, 25c. Red Keratol 
Flexible Cover: 1,000, $235.00; 500, $130.00; 200, $57.50; 100, $32.50; 50, $16. 50; 12, $4.50; 1, 45c. 


FORM 520—Pen ruled, as illustrated below; Cut-out Tab Index; Tag Board. Cover; 25 = 
500, $125.00; 1, 4 


pages. PRICES, 1,000, $225.00; 200, $51.25; 100, $30.00; 50, $15.50; 12, $4.50; 
FORM 522—(Same ruling as 520, having cut-out monthly tabs) Flexible Red Keratol Cover; 
52 double eg Y- PRICES, 1,000, $675.00; 500, $350.00; 200, $145.00; 100, $75.00; 50, $37.50; 
12, $10.00; 1, $1.00. 


EMBOSSING IN GOLD 
Keratol Covers 


IMPRINTING FRONT COVER 


Tag Board Covers 
100, $2.00 100, $5.00 
Additional hundreds, 15c Additional hundreds, $1.50 


The National Underwriter Co. 
1362 Insurance Exchange 
CHICAGO, ILL. 
420 East Fourth St., Cincinnati 


313 lowa National Bank Bldg., Des Moines 
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Double Page—521-520-522 


80 Maiden Lane, Room 613, New York 
1015 Transportation Bldg., Detroit 1517 Fourth Nat. Bank Bldg., Atlanta 
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INSURANCE SUPPLIES 
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spected. The cooperation was excellent 
and was evidenced by the number pre- 
ent at the evening meeting. C. W. Bean 
introduced Mr. Rogers as the principal 


speaker. During the day he had ap- 
peared before the children of the schools. 
There were 162 risks inspected, 143 
found defective, 757 recommendations 


made. There were 43 inspectors present, 
39 Boy Scouts assisting, four addressss 
made to echool children, with 1,840 pres- 
ent. Approximately 205 attended the ban- 
quet. 





Central Kansas Field Club 


WICHITA, KAN., Aprl 11—Tom Lind- 
ley of the Fisher-Moore Investment Co., 
Wichita; C. M. Andrews of the Monarch 
Investment Co., Howard Snyder of Smith, 
Stone & Snyder, Wichita, and George M. 
Danley of the Topeka office of the Kan- 
sas Inspection Bureau, were guests of 
the Central Kansas Field Men’s Club at 
its meeting Monday. C. M. Andrews, 
who participated in the Kansas air tour 
last week as a representative of the 
Wichita Lions Club in which 24 airplanes 
visited 25 important Kansas towns, told 
of his experiences on the trip. Austin 
Stone continued his discussions of the 
standard form policy. Twenty-eight 
members and guests were present. 





Kansas Notes 


The regular meeting of the Kansas 
Field Club was held in the club rooms at 
Topeka, April 10 

The annual meeting and election of offi- 
cers of the Kansas Blue Goose was held 
in Topeka Tuesday night. Several gos- 
lings were initiated. 

Paul Yankee of Dulaney, Johnston, Yan- 
kee & Priest, Wichita, and Lyle Plant of 
Wheeler, Kelly, Hagny are on the per- 
sonnel committee of the Wichita Chamber 
of Commerce 1928 trade trip which will 
cover 1200 miles and visit 83 towns. 

A. E. Bowers, local agent at Welling- 
ton, Kan., was elected vice-president of 
the recently reorganized Caldwell State 
Bank of Caldwell, Kan. The bank was 
recently closed by the state banking de- 
partment because of “frozen assets” and 
the reorganization will mean that deposi- 
tors will not lose anything. 

Miss Jessie Cox, for many years an ac- 
countant in the insurance department of 
the Wheeler, Kelly, Hagny Trust Com- 
pany, Wichita, died last week after an 
illness of three months. Messrs. Wheeler, 
Kelly, Hagny and Parker of the firm witn 
which she had been connected for so long 
acted as pallbearers. 

Mrs. J. F. Snyder, of Wichita, whose 
husband is southern Kansas representa- 
tive for the St. Paul Fire & Marine, is 
gradually improving following a serious 











operation which she underwent three 
weeks ago. For a time her condition was 
doubtful and Mr. Snyder was called home 
from St. Paul where he had gone to at- 
tend the annual gathering of company 
field men. 

Mrs. Frank T. Priest of Wichita nar- 
rowly escaped serious injury last week 
in her home when an excess amount of 
natural gas accumulated in the furnace 
as she was lighting it and exploded, blow- 
ing two doors off of the furnace, One of 
which struck her foot and broke the big 
toe. Otherwise she was not seriously in- 


jured but naturally was severely shocked, 
Mrs. Priest is able to get around with 
the aid of crutches. She is the wife of 


Frank T. Priest, 
agent and member of the 


prominent Wichita loca] 
executive com- 


mittee of both the Kansas and Nationa] 
associations. 
Nebraska Notes 

Two foreign fire insurance companies 
that do a reinsurance business and have 
no agents in the state have been admitted 
to Nebraska by the state department. 
They are the Baltimore American and the 
Peoples National. 

Fire Monday at Gresham, Neb., causea a 
loss of $60,000, partly covered by insur- 
ance. The fire started in the Brittle fur- 
niture store from an overheated furnace 
and destroyed it, together with the Lind- 
strom general store. The postoffice was 
burned and considerable damage was done 
to the telephone company plant. Fire 
departments from three adjoining towns 
finally checked the fire. 

Iowa Notes 

S. A. Swisher of Iowa City has an- 

nounced his retirement from the Swisher 


agency there, after 50 years of activity in 
that agency. 
Cc. A. Bolster, assistant secretary of the 


Central States Fire, Wichita, Kan., spent 
last week visiting local agents and rep- 
resentatives in southeastern Iowa. Mr 


solster visited some 22 towns. 





Missouri Notes 


Thomas 8S. Ridge, Jr., president of the 
Insurance Agents’ Association of Kansas 
City, has just returned from Ft. Lauder- 
dale, Fla. Mr. Ridge spent two months 
in the south with his wife and family. 


In behalf of the farm committee of the 
Missouri State Fire Prevention Associa- 
tion, J. Burr Taylor, secretary of the or- 
ganization, has arranged for a series of 
five farm fire prevention talks over Sta- 
tion WOS at Jefferson City in May. 

James R. Curran, Missouri state agent 
for the New York Underwriters, and G. H. 
DeVries, Kansas state agent, have moved 
their offices from the Sharp building to 
the offices of Shea & McCord in the New 
York Life building, Kansas City, Mo. 
Shea & McCord represent the New York 
Underwriters in Kansas City. 
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REPORT MADE ON PINE BLUFF | ton. 


Engineers of the National Board Tell | 
About the City’s Fire Fighting 
Facilities 


The engineers of the National Board 
have made a report on Pine Bluff, Ark., 
showing the losses for five years to be 
$1,349,633. The average loss per fire 
was $2,499 and the average annual loss 
per capital $22.41. Both figures are ex- 
tremely high. The report says that the 
water supply works 
equate and have several unreliable fea- 


tures. The quantities available are from 
good to poor. The fire department is 
fairly efficient but undermanned. The 


equipment is inadequate for serious fires. 
There is no fire alarm telegraph system 
but the telephone system is used. In 
the principal mercantile districts weak 
construction, large area buildings and 
unprotected communications make seri- 
ous individual and group fires probable. 
Serious individual and group fires are 
probable in the manufacturing district, 
in which the water supply is generally 
weak. 


Universal Automobile Active 


George W. McCullough has been ap- 
pointed special agent of the Univers al 
Automobile of Dallas. His home is at 
Waco, Tex. He is a grauate of Texas 
University and was an athlete there. 
The Universal now operates in Texas, 
Arkansas, Oklahoma, Kansas, Louisi- 
ana, Colorado, California and Washing- 


are somewhat inad- | 


| 


| 





Miller & King has been appointed 
general agents for New Orleans. Exec- 
utive Special Agent C. B. Searles is in 
| Louisiana planting the company in that 
state. Hal Gulledge has been appointed 
assistant secretary of the Universal. He 
was formerly with Cravens, Dargan & 
Co. at Houston. 


Texas Rate Changes 


AUSTIN, TEX., April 11.—Additional 
Texas towns awarded good fire record 
credits were announced last week as fol- 
low: Bishop, 15 percent; Dilley, 15, and 
Wellington, 15, Penalties on account of 
bad fire records were charged against 
Harlington, 15 percent; Mulesoe, 6 per- 
cent, and Arlington, 3 percent. 

The key rate of McAllen, Tex., has 
been reduced from 46 cents to 31 cents 
on account of improvement in water- 
works. Specific schedules were mailed 
last week for the following towns, no 
changes being made in the key rate. 
Alvarado, Best, Big Lake, Covington, 
East Bernard, Hallsville, Irene, Jeffer- 
son, Malone and Penelope. 





Farm Fire Prevention Campaign 


An intensive farm fire prevention pro- 
gram was staged recently by the farm 
committee of the Oklahoma State Fire 
Prevention Association, according to Sec- 
retary James A. Atkinson of the organi- 
zation. Meetings were held on consecu- 
tive days in three of the largest schools 
in Tillman county, the heart of the agri- 
cultural section of the state. At the 
first meeting, in Grandfield high school, 
over 400 were in attendance; at Davison 
consolidated school No. 1, the following 
day, more than 540 were present, while 
on the third day over 250 attended 4 
meeting in Frederick consolidated school 
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No. 3. An interesting program was ar- 
ranged for each meeting, consisting of 
short talks on fire prevention by _mem- 
pers of the association; presentation of 
the playlet “The Trial of Fire,” by the 
pupils, 4 lightning demonstration, and 
the showing of two fire prevention films 
_“Fire” and “Flaming America.” Prizes 
were awarded the pupils for fire preven- 
tion essays and posters, home inspection 
planks were given the school children 
and a copy of “Safeguarding the Farm 
Against Fire” was mailed every farm 
owner or tenant in the district. 


Standardizing Hose Connections 


AUSTIN, TEX., April 11.—Standardiza- 
tion work of the State Fire Insurance 
Commission in providing standard con- 
nections for all fire hose and plugs over 
the state is progressing rapidly, and 18 
additional towns were added to the list 
within the past few weeks. 

The additional towns at this time are 
Alice, Bastrop, Bolton, Bishop, Coleman, 
Cooledge, Floresville, Groesbeck, Jordan- 
ton, Karnes City, Kerrville, Laling, North 
Pleasanton, Pleasanton, Poth, Smithville, 
Toague and Wortham. New waterworks 
systems installed recently with the 
standard equipment are at Ashert, Cat- 
arina, Dilley, Frost, Hedley, Lewisville 
and Lorenzo. 

Work in completely changing over the 
systems to standard equipment is now 
going forward in Ballinger, Bartlett, 
Dalhart, Gainesville, Goliad, Gulf, Kings- 
ville, Mexia, New Braunfels, Gainesville, 
Marcos, Seguin and Sulphur Springs, 

Cooperation in the work is very good 
and city officials, Commissioner Campbell 
reports. 


Will Inspect Enid, Okla. 


At the invitation of the local Chamber 
of Commerce, the Oklahoma State Fire 
Prevention Association will conduct a 
two-day education and inspection cam- 
paign in Enid, April 18-19. Among the 
organizations that will cooperate in the 


activity are the Rotary, Kiwanis, Lions 
and Business Women’s Clubs. Two pub- 
lic meetings are scheduled, one under 


the auspices of the Lions Club, April 18, 
the other sponsored by the Chamber of 
Commerce and the Enid Fire Prevention 
Club, April 19. 


Form Adjustment Company 


J. F. Campbell and W. F. Stewart have 
organized the firm of Campbell & Stewart, 
general adjusters for Louisiana and east 
Texas. Mr. Campbell for ten years was 
special agent in Louistana for several 
prominent companies. For the past 12 
years he has been engaged in adjusting 
work, being recently associated with Mc- 
Pryde, Bourne & Kennedy. 

Mr. Stewart was previously connected 
with the Bates Adjustment Company at 
Dallas, Tex. He was also an independent 
adjuster at Shreveport for five years and 
with the New Orleans Adjustment Com- 
pany. 


‘ Week’s Toll in Texas Heavy 


The week’s fires in Texas have taken 
heavier toll than for any week during 
the past three months, with loss of $75,- 
600 to half a dozen business plants in 
the heart of Temple; $20,000 to a large 
business building in Rosebud; the entire 
destruction of the town of Ridgeway, loss 
too large to yet be estimated; large ware- 
house fire at Sherman, Tex., with loss of 
$6,000; four large and numerous small 
farm losses; a large derrick at Desde- 
mona, costing $10,000 to repair; Alpine’s 
finest home destroyed; the Twin City 
Lumber Company’s sawmill at Texarkana 
burned with loss of $15,000, but the fire 
department saved the kilns, lumber and 
planer from the blaze. The oil warehouse 
of the Continental Oil Company at Big 
Sandy, in which heavy oils were stored, 
burned but the storage tanks were saved. 


Trezevant & Cochran Team Champions 


The girls’ basketball team of Treze- 
vant & Cochran, general agents of Dal- 
las, won the world-championship and the 
A. A. A. U. and Middle West titles at 
Wichita, Kan., before an audience of more 
than 6,000 people. Upon returning home, 
the members of the team were given a 
box party at which all their trophies for 
the past five years were exhibited on the 
Stage and their many national victories 
were detailed. 


Forest Fire Losses Heavy 
Forest fires in Arkansas and Texas last 
Week, which have virtually been brought 
under control, did more than $300,000 


damage to pine forests valued at $20,000,- 
000 and to other heavy timber. 


Fort Worth Losses Reduced 


FORT WORTH, TEX., April 11.—Fire | 
losses in Fort Worth for the first quarter | 
of the year amounted to $148,580, com- | 
pared with $554,627 for the same period | 
of last year, a substantial reduction for 
the three months. 


Minnesota Notes 


The Matteson Co. and the Schumeirer 
agency of St. Paul have consolidated 
under the name of the Matteson Co. 

The David C. Bell Investment Co., one 
of the oldest and largest insurance and 
real estate firms in Minneapolis, has 
moved from its old quarters in the Se- 
curity building to larger quarters on the 
ground floor of the Frontenac building. 


| application for admittance to Oklahoma. 


|} and McKnight buildings. 


' been approved by the attorney general of 








Branches are maintained in the Security 


Texas Notes 

The Buffalo has been licensed in Texas 

The General of Seattle has been licensed 
in Texas. It will write fire, automobile, 
windstorm, cyclone and transportation in- 
surance. 

Fireboat 
Galveston, 





bonds issued by the city of 
amounting to $200,000 have 


Texas. 
Oklahoma Notes 
The Public Fire of New Jersey has filed 
While the people of Chickasha, Okla., 
defeated a bond issue for sewer extension, 
they voted, two to one, for $20,000 for the 


purchase of additional fire department 
equipment. 





IN THE SOUTHERN STATES 





Alabama Company Made Notable Rec- 
ord in 1927, With Material Increases 
Along All Lines 


The Birmingham Fire of Alabama, 
which will shortly increase its capital 
from $200,000 to $500,000, had a very 
excellent year in 1927, writing some 
$430,000 in premiums, a large part of 


direct 
the only 


000 of which was 
Alabama. That is state in 
although it is contemplating entering a 
nuinber of other states. 

In December the Birmingham rein- 
sured the entire business of the Metro- 
politan National of Havana, Cuba, a 
reinsurance company, which decided to 
retire from business. The Birmingham 
has some of the most preminent men 
of Alabama on its board of directors 
and is conducted in the 
the Jemison-Seibels Insurance 
the largest local agency in Southeastern 
Underwriters Association territory, 
which is just completing its handsome 
office building at 221 North 21st street. 
H. G. Seibels of the agency is president 
of the Birmingham and Robert Jemi- 
son, Jr., vice-president. 

The Birmingham increased its assets 
in 1927 by $129,982: its unearned pre- 
miums $69,566; its losses to premiums 
vere 39.76 per cent and to premiums 
earned 53 per cent. The company has 
88 stockholders and 73 agents, of whom 
35 are located in Birmingham and Ens- 
ley. The company will celebrate with 
a banquet to its stockholders and agents 
April 6. 


Analysis of Tennessee Figures 


The analysis of the Tennessee insur- 
ance commissioner’s compilation of 1927 
insurance records is a very interesting 
study. The loss ratio was reduced from 
61.51 to 55.31 as a whole, but the 
mutuals went up from 43.37 to 78.21, 
while the reciprocals seem to have fared 


of from 53.38 to 55.39 for that class. 

Stock companies of other states wrote 
$10,672,938 for 1927 as against $10,834,- 
563 for 1926; foreign companies $1,966,- 
514 as compared with $1,957,304, with a 
loss ratio of 48.11 for 1927 and 57.27 in 
1926. Reciprocals fell off in premium 
receipts in 1927 while mutuals showed 
a gain of something over $15,000. 
Premium receipts as a whole fell off 
$245,699. 


Fix Kentucky Field Meeting Date 


LOUISVILLE, April 11—At a meeting 
of the Kentucky Fire Underwriters As- 
sociation in Louisville last week, dates 
for the mid-summer meeting to be held 
at Crab Orchard Springs, Ky., were set 
for June 14-15. 

The Kentucky Fire Prevention Asso- 
ciation will probably also arrange for 
an inspection at Lancaster, Ky., on June 
13, so that those who attend that meet- 
ing and desire to attend the underwniters 





meeting will be in the same vicinity. 


BIRMINGHAM FIRE’S SHOWING | 


| Kentucky Court Holds Insurance Com- 


} | pany to furnish specified pumps 
which was reinsurance, but about $165,- | 
business in | 


| from the breach, which insurance com- 


| companies insuring property against fire 


which it now does an agency business, | and a breach of the contract does not 


r |of franchise contract to furnish water 
same office as | 
Agency, | 


| of the warehouse and that the contract 
| not being fully filled, the water company 
| was responsible for the city not being 


better, although there was an increase | 


SUBROGATION NOT ALLOWED 


panies Can Not Hold Water Company 
for Failure to Furnish Water 


FRANKFORT, KY., April 11.—The 
Court of Appeals has held that a fran- 
chise contract of a water company with a 
municipality, requiring the water com- 
and 
standpipes and to maintain certain pres- 
sure in pipes, is not for the benefit of 


render the water company liable to insur- 
ance companies for fire losses resulting 


panies are compelled to pay. 

The court further held that fire in- 
surance contracts do not in themselves 
entitle insurance companies to subroga- 
tion against a water company for breach 


where the water company was not party 
to the insurance contracts. 

The suit resulted from a fire that oc- 
curred in Glasgow, Ky., two years ago, 
in which large quantities of tobacco and 
other property situated in the city be- 
longing to William L. Burford & Co. 
were destroyed by fire. The property 
was insured by the Alliance of Philadel- 
phia, Commonwealth and National of 
Hartford. The loss was $42,597, each 
company losing $14,199. Each of the 
imsurance contracts stipulated that it 
was agreed between the insured and the 
insurer that, if the fire was caused by 
the act or neglect of any person or cor- 
poration, private or municipal, the in- 
surer, On payment of the loss, should 
be subrogated to the extent of such pay- 
ment to all right of recovery by the in- 
sured for the loss resulting therefrom. 
At the time of the fire it is claimed that 
the Glasgow Water Company had a 
contract with the city to maintain a 
number of water pipes in the vicinity 


able to put out the fire, and therefore 
was subrogated to the rights of the in- 
sured against the water company. 





Thieman Substitutes for Turner 


_ Leo E. Thieman of the Casualty In- 
formation Clearing House will speak 
at the series of meetings to be held in 
Florida for several days prior to the 
annual meeting of the Florida Associa- 
tion of Insurance Agents which is to 
be held at Gainesville April 19. George 
E. Turner, manager of the Clearing 
House, was to have been the speaker 
at these meetings but finds that he is 
unable to attend. Mr. Thieman will 
make his first talk at Jacksonville on 
April 12 and will then appear at Day- 
tona Beach, West Palm Beach, Miami, 
Tampa, St. Petersburg, Orlando and 
Ocala. 

Mr. Thieman will discuss ways and 
means of meeting automobile mutual 
and reciprocal competition. He is an 


local the 


on it. 


spoken to over 


country 


agents all 


New Tennessee Mutual 


Notwithstanding the large loss ratio of 
mutuals in Tennessee last year Dyer 
county is establishing a new mutual, 
called the Dyer County Mutual Insurance 
Company. The promoters are Dan Cot- 
ton, J. C. Roy, A. C. Pierce, Mrs. Kate 
Pierce and Dr. A. H. Moody. Tennessee's 
loss ratio for mutuals in 1927 was 78.2 
as compared with 42.37 in 1926 according 
to the commissioner’s report. 


Will Meet with Fire Chiefs 


The Kentucky Fire Prevention Asso- 
ciation is planning to meet in Lexington 
in May, during the convention of the 
Kentucky Fire Chiefs Association, and to 
cooperate with that organization in stag- 
ing a real fire prevention affair. It is 
planned by the Fire Chiefs Association 
to have some demonstration exercises 
of fire fighting, ladder work, etc., at the 
campus of the University of Kentucky. 
Plans are now being worked out where- 
by the two organizations may be able 
to get together on a program which will 
result in much greater good. 


Mississippi Blue Goose Activities 


Ganders of the Mississippi Blue Goose, 
recently organized, will be the guests 
of Gander W. F. Carroll at a spa- 
ghetti supper at him home in Vicksburg 
April 14. 

The pond will hold monthly luncheon 
meetings, according fo a_i decision 
reached at the last meeting. At present 
the pond has a membership of 52, having 
initiated six new ganders several days 
ago. 


Now Louisiana Blue Goose 


A reorganization of the Louisiana- 
Mississippi Blue Goose has been effected 
and it is now known as the Louisiana 
pond, with headquarters in New Orleans. 
The reorganization was necessary due to 
the withdrawal of ganders from Missis- 
sippi who recently formed their own 
pond. 

The following 
elected to fill the 
the flight of the 
Allen E. Turner, 


officers have been 
vacancies created by 

Mississippi ganders: 
supervisor; W. P. D 
3ush, custodian: Ralph M. Pons, guar- 
dian; Clayton E. Robers, keeper: Gib- 
son Stevenson, wielder Joseph I. Wag- 
ner is most loyal gander. 

The pond is planning an initiation in 
a short time, prior to its annual splash, 
and arrangements are going forward for 
a joint splash with the Mississippi pond, 
which may be held at Biloxi. 


Inspection of Glasgow, Ky. 


O. F. Curd, director in charge of the 
fire prevention cleanup at Glasgow, Ky., 
announces that Glasgow now stands at 
the top of the list in fire prevention in 
southern Kentucky. The Kentucky Fire 
Prevention Association met in that city 
Thursday and all business properties 
were inspected. Where hazards were 
found they were removed and the city 
council, the police department and the 
firemen promised to see that all clean- 
up orders were obeyed. 





Georgia Blue Goose Meeting 


The Georgia Blue Goose will hold a 
dinner and splash at Atlanta April 23. 
Following the dinner there will be a 
business meeting and initiation. 


Inspecting Columbia, Tenn. 


Columbia, Tenn., is being inspected. 
The companies have lost money in that 
very prosperous little city for several 
years past, and its citizens have called in 
state inspectors to make a survey of the 
needs in the way of fire prevention. The 
city council expects to carry out their 
suggestions. 





Loss Laid to Gasoline Thieves 


NASHVILLE, TENN., April 11.—A fire 
loss of $100,000 or over at Nashville is 
attributed to gasoline thieves. The plants 
destroyed were the D. Y. Johnston Stone 
Company and Norvell & Wallace lumber 
yards, the latter adjoining the stone plant 
where the fire originated. It seems the 
Johnston Stone Company parked automo- 
biles and trucks in its place over night, 
and the thieves, it is believed, were ac- 
customed to go there and steal gasoline 
and that a match was struck this time, 
starting the conflagration. The destruc- 
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of it had | 
numerous | 
and 


as much 
in the 
in Nashville 


is the greater loss 
been contracted for 
buildings being erected 
vicinity. 


Virginia Notes 


3edford-Johnson woolen mills plant 
Va., burned last week with 
resultant estimated loss of $100,00U. 

It is planned to hold the annual con- 
vention of the Virginia Association of In- 
surance Agents some time in June. The 
date and place are yet to be announced. 

In issuing a proclamation designating 
April 22-28 as “American Forest” week, 
Governor Byrd of Virginia urged that spe- 
cial caution be taken during the week to 
guard against forest fires. 

Hopewell, Va., staged a 
paign last week incident to Fire 
tion Week and from all reports 
good job of it, freeing the city of 
rubbish and other waste matter likely 
cause a fire or conflagration. 

The R. B. Augustine Insurance Agency 
of Richmond has taken on the Homeland 
Fire of New York, one of the North Brit- 
ish group, which recently entered Vir- 
ginia. The agency has also added the 
Commercial Casualty of Newark. 

The Buffalo Fire has been licensed in 
Virginia. . Goodbold will represent 
the company in Richmond territory. It is 
understood that it plans to confine its ac- 
tivities in the state to the more populous 
centers. 

Frank A. Hobson of 
& Richardson agency, 
in Savannah, Ga., 


The 
at Bedford, 


clean-up cam- 
Preven- 
made a 
debris, 
to 


the Talley, Hobson 
Richmond, Va., was 
this week attending the 


marriage of his son, Frank A., Jr., to Miss 
Margaret McPherson of that city. The 
groom was formerly with his father’s 
agency. 

L. H. Kemp, Jr., has been appointed a 
deputy fire marshal attached to the Vir- 
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sinia bureau of insurance. He will spe- 
cialize in investigation of suspicious fires, 
For several years he has been doing in. 
vestigating work for the department of 
justice. He was previously a member of 
the Virginia bureau arson squad. 


Kentucky Notes 


A. MacPherson, state agent in Ken. 
tucky for the St. Paul Fire & Marine, 
has arranged to go north April 24 for qa 
few days at the home office. 

At Henderson, Ky., James C. 
purchased an interest in the 
ance Agency from Fred Liles. 
ness will be continued under 
agency title. 

Leslie C. 


L 


Stapp has 


the old 
Riker of Harrodsburg, 
state agent in Kentucky for the 
Assurance, was operated upon at the Bap- 
tist Hospit: ul, Louisville, a few days ago 
for appendicitis. He is reported as doing 
very nicely. 
The Buckley 
Ky., will 


Ky 
I sondon 


& C 
erect a 
Short street in that 
opposite the central fire 
agency expects to occupy 
ing by July 1. 

Another week of comparatively 
fire losses was experienced in 
as well as the state. One fire, 
of about $20,000, at Livermore, 
second of about the same size 
weeks, was the only fire of any 
reported. 


of Lexing. 
building on 
city, almost 
station. The 
the new build- 


Oo. agency 


$15,000 


smal] 
Louisville, 
with loss 
Ky., the 
within two 
importance 


M. R. Nugust, representative of the 
State Farm Mutual Automobile of Bloom. 
ington, Ill., was the principal speaker at 
the meeting of the Fayette County (Ky,) 
Union during the week. There will be « 
state wide meeting of farmers in Louis- 
ville April 26-27 at which Governor Samp- 
son and United States Senator Barkley 
will be speakers, and at which some 
method will be devised to take care of 


farmers insurance. 











ON THE PACIFIC COAST 














PREMIUMS SLUMP IN MARCH | 


Drop in Income Most Serious That Has 
Been Experienced in That Month 
for a Number of Years 


SAN FRANCISCO, April 11.—Fire 
insurance took what probably its 
most serious drop in premium income 
experience in the Pacific Coast terri- 
tory in a number of years in March, ac- 
cording to many company officials. 
Some offices report a falling off as much 
$30,000 for this 


is 


as period, while prac- 
tically every office reports varying de- 
clines in volume. 

Most of the slump has been felt in 
the metropolitan centers, due, managers 
say, to the small inventories, the lack 


of warehouse business and similar lines. 
In the country districts, where the aver- 
age line small, the business is re- 
ported holding up to about 
normal. 

In many offices 
ductions was 


is 

to be 
effect of 
shown, together with the 
lower values, in that while the volume 
| was lower the number of policies was 
greater than for the preceding month 
or the same month of last year. Losses, 
Say company managers, are better than 
normal in the aggregate, there 
only a scattered few fires taking heavv 
tolls from the business as a whole. 


the rate re- 


See Commission War in Washington 
SAN FRANCISCO, April 11.—There 
was considerable discussion and “con- 
versation” in San Francisco last week 
over the situation in the state of Wash- 
ington, which apparently still far 
from being settled. Several times the 
opinion was expressed that the Wash- 
ington agents are in for a commission 
war as a result of the constant agita- 
tion over the general agency question 
and the indifference of the insurance 
commissioner in assisting in stabilizing 
the business. 


is 


Organize Humboldt County, Cal. 


Local agents of Humboldt County, 
Cal., located in one of the former inac- 
cessible sections, have voted to become 
affiliated with the California and Na- 
tional Associations of Insurance Agents 
as the result of a meeting held last week 
with officials of the state organization. 
Oscar Lord of Eureka, Cal., is the presi- 
dent of the Humboldt County Associa- 
tion of Insurance Agents. 


STATE COMMISSIONERS MEET 


Plan to Establish Reciprocal Relations 
for Examination of Companies 
by Members 


At a conference of commissioners held 
in Boise, Ida., last week the following 
commissioners attended: H. O. Fish- 
back, Washington; Lyle E. Jay, Wyo- 
ming; J. C. McQuarrie, Utah; Jackson 
Cochrane, Colorado; D. C. Neifert, 
Idaho, and Clare A. Lee, Oregon. Bar- 
rett N. Coates, actuary, ‘represented the 
California department. Mr. Neifert was 
elected chairman of the conference and 
Mr. Coates acted as secretary. The 
conference was held primarily to estab- 
lish reciprocal relations between the 
neighboring states particularly following 
an examination of a company by one oi 


the group. The meeting really proved 
to be a nucleus of a perpetual organi- 

° . lt 
zation which may be assembled by cal! 


of any state in the group subscribing t9 
the conference. Among the more im- 
mediate important subjects of discus- 
sion was the recent examination of ths 
Woodmen of the World. Resolutions 





' were 


being | 


adopted to be submitted to the 
| officers of that organization. 


Crum & Forster Field Changes 


changes in the field staff of 
Coast department of Crum & 
been announced by Man- 
Jackson. Paul St. John, 
for the past ten years with the Fire- 
man’s Fund and with many years of 
previous experience in the field and with 
the Pacific Board, has succeeded T. J 
Keleher at Los Angeles as state agent 
in charge of southern California terrl- 
tory. Wm. G. Carlyon, for several years 
working out of the San Francisco office, 
has been transferred to Seattle to be 
state agent for Washington, He will be 
succeeded in San Francisco by Walter 
A. Vogel, former surveyor for the Pa- 
cific Board, D. H. Cameron has been 
appointed special agent at Spokane. He 
was recently manager for the general 
agency of Hansen & Rowland at Ta- 
coma, Wash. 


Several 
| the Pacific 
Forster have 
ager Ward S. 


Blue Goose to Honor Cairns 

SAN FRANCISCO, April 11—E. T. 
Cairns, vice-president of the Firemans 
Fund, who was recently transferred to 
San Francisco from the eastern depart- 
ment of the company, will be guest of 
honor of the San Francisco Blue Goose 
at a luncheon April 20. Mr. Cairns has 
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already made many friends on the Pa- 
cific Coast and the committee in charge 
anticipates a large attendance. 

In former years the local Blue Goose 
held regular monthly luncheon meetings 
at which visiting insurance officials 
were entertained as guests of honor. It 
this 


is now planned to revive custom 
and to have at these meetings speakers 
of note. The speaker at the April 20 
meeting will be “Professor Schnitzel” 
of radio fame, who will “hold forth at 
length” on the new single interest earth- 
quake form. 


Consolidate San Francisco Offices 


SAN FRANCISCO, April 11.—The San 
Francisco offices of the nternational 
Indemnity and the Union Indemnity will 
be consolidated April 16 and the former 


company will be permitted gradually to 
disappear from the casualty business, 
The combined offices, which will be in 
charge of Wesley G. Cannon and A. Hall 
McAllister, will be located in the Union 
Indemnity building at 216-218 Sansome 
street, heretofore occupied by the Union 
Indemnity, automobile department of the 


and the Northwestern Cas- 
ualty & Surety. Additional in the 
building has been found necessary, and 
therefore the claims department the 
companies will be housed on the third 
floor. 


La Salle Fire 


space 


for 


Reelect Oregon, Idaho Committees 


At the annual meeting of the com- 
panies operating in Oregon the members 
of the Oregon Advisory Committee for 
the past year were reelected for another 
term. Those who were again honored 
with the responsibility in behalf of their 
companies are H. P. Blanchard, Fire- 
man’s Fund,; F. H. Rhoads, Aetna; E. 
G. Potter, Firemens of Newark, and Wil- 
liam Deans of the general agency of Sel- 
bach & Deans. 

H. L. Simpson, Pacific man 
for the Connecticut, Westchester 
Virginia Fire & Marine, who has 
chairman of the Idaho Advisory Com- 
mittee, has been reelected, together with 
all other members of the supervisory 
body. This is Mr. Simpson's fifth terms 
as chairman. 


Coast ager 
and 


been 


Gulf Enters California 


The Gulf of Dallas has been licensed 
in California and has established Pacific 
department branch office in Los Angeles 


{ southern California general agent for the 
National Union. Mr. Dargan’s head- 
quarters will be in the Merchants Na- 


tional Bank building, 548 South Spring 
street. The Gulf writes fire, earthquake 
and tornado insurance and for the im- 
mediate present will confine its opera- 
tions to southern California, although 
extension to other Pacific Coast terri- 
tory will follow when circumstances 


in charge of Vernon C. 


warrant it. 


THE NATIONAL 


Dargan, formerly 


Acton Gets Federal Union 


To the already considerable 
fire companies for which the 
Acton Company of San Francisco ‘ali- 
fornia general agent, George W. Acton, 
vice-president of the agency corporation, 
during a recent visit to New York City 
added the Federal Union. The offices 
represented in addition include the 
Mechanics, Hamilton, General of Paris, 
New Brunswick, Pacific Coast, Eastern 
Underwriters and New Haven Under- 
writers. 
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Fund 

‘arl A. Henry 
Francisco has 
‘aul St. John 


Joins Fireman’s 
Bushnell of 


general agency at 
been appointed to succeed I 
as San Joaquin valley special agent for 
the Fireman's Fund Mr. St. John re- 
cently became agent at Angeles 


the ¢ 
San 


state Los 





for the Crum & Forster companies. Prior 
to joining the Henry agency, Mr. Bush- 
nell was for a number of years with the 
Hartford Fire. 


Coast Notes 


and initiation was held by 
Blue Goose at Los Ang 


the 
eles, 


\ dinner 
Caiifornia 
April 6. 

W. L. Wallace, assistant manager 
the Pacific department of the Norwich 
Union Fire, is on an extended trip 
in the inter-mountain territory. 

H. L. Simpson, Pacific Coast 
ot the Connecticut, Westcheste1 
ginia F. & M making an agency trip 
in the southern part of his territory and 
is expected to be away from San Fran- 
cisco for several weeks. 

Solvang, a 


of 
agency 


manager 
and Vir- 
is 


small Danish settlement in 
the Santa Ynez Valley near Santa Bar- 
bara, Cal., has the distinction of owning 
a fire truck for which the community 
bonded itself three years ago but which 
has never been used since its purchase. 
This fact was developed when the fire 
department appealed to the board of su- 
pervisors for aid in obtaining a license 
tor the vehicle 








IN THE MOUNTAIN FIELD 








HAVE REPORT ON TWO CITIES 


National Board Engineers Tell About 
Fire Fighting Facilities in Den- 
ver and Colorado Springs 


The National Board of engineers 
made a report on Denver, showing its 
fire loss for the five $3,232,842. 
The average loss per fire was $350 and 
the average loss per capita $2.30. The 
engineers say that the water supply is 
mainly adequate and reliable. Suffi- 
cient quantities are generally available 
for engine supply. The fire department 
is efficient and mainly well equipped. 
The fire alarm system is overloaded, in- 
adequate and unreliable. In the con- 
gested value district there is grouped 

nferior construction in excessive heights 
and areas. Without window 
this creates a moderately high potential 
hazard. On account of the good fire 
fighting facilities fires should normally 
be confined to a group of buildings 
the block of origin, but in the center 
of the district are several blocks in a 
ep in which there considerable 

Probability of a fire of sufficient magni- 
tude to spread across the streets. 


have 
years 


$2 


is 


Colorado Springs Report 


oor 
The National Board has issued its re- 
port on Colorado Springs showing fire 


loss for the five years $130,662. The 
average loss per capita was 79 cents 
which j 1S a very low figure. The average 
‘OSs per fire was $176, a low figure. | 


€ engineers found the water supply 
oe and mainly reliable. Good quanti- 
eS are available for direct hydrant 








protection | 


in | 





streams in most parts of the city. The 
re department is mainly well equipped 
wl the service is generally effective. 
Che fire alarm system is fairly adequate 
and reliable. Inferior construction and 
lack of protection to exposed windows 
make serious group fires probable, but 
low heights and wide streets together 
with fairly adequate fire fighting facili- 
ties should prevent fires from extending 
beyond the group or block of origin. 
Serious local to group fires are prob- 
able in minor mercantile and industrial 


districts. 


Cochrane on Rate Tour 


DENVER, April 11.—As the result of 
reports that some of the Rocky Moun- 
tain states are getting better rates for 
automobile fire and theft insurance then 
Colorado, Jackson Cochrane, insurance 
commissioner, left Denver last week for 
the capitol of Idaho at Boise. Just what 
points he will vist before he returns to 
his office is uncertain, but his trip prob- 
ably will include the various state cap- 
itols. What action he will take on his 
returns will depend upon what the facts 


| and figures prove. 


Porter in the East 
A. R. Porter of Denver, state agent of 
the Royal Exchange, was in Chicago last 
week. 


Denver’s Alarm System 
DENVER, 
has a 


April 11.—Denver at present 
fire alarm system which responds 
to a first, second, third and general 
alarm. The general alarm calls out all 
fire fighters, but Chief John F. Healy 
and his assistants are planning a first, 
second, third, fourth and general alarm. 
On the first alarm, four companies re- 
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Western Department: 
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Give your clients a tip 
on hazardless cleaning 


‘T ELL your industrial policy- 
hoiders to use Oakite materials 
in their cleaning operations. 


Moreover. it is good advice for 
you to give because it tells your 
clients that you are on the alert to 


. : saf ard their interests. 
It is good advice for them to fol- panier 


low because Oakite methods are 
positive insurance against all fire 
and explosion hazards in cleaning. 


Booklets giving particulars about 
SAFE Oakite cleaning gladly sent 
on request. 


Oakite Service Men, cleaning specialists, are located in 
the leading industrial centers of the U. S. and Canada 


Oakite is manufactured only by 
OAKITE PRODUCTS, INC., 54B Thames 8t, NEW YORK, N. Y. 


OAKITE 


TRACE MARK B56. US. BOT. 


Industrial Cleaning Materials 
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Quotations will be gladly furnished. 
Address 


CHARLES SINCERE & COMPANY 
231 So. La Salle St. 
Branch Office, Palmer House All Phones State 2400 
MEMBERS 


Chicago Board of Trade 
Asso. Member, N. Y. Curb Ass’n. 


New York Stock Exchange 
Chicago Stock Exchange 
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alarm, until the general 


———— 





spond and four more to each succeeding | sounded, and then seven companies are 
alarm is 


left in place to take care of stray alarms. 











NEWS FROM EASTERN FIELD 








ATTACKS WASHINGTON RATES 


Government Efficiency Official S»vs 


They Are too High—Answered 
by Insurance Men 


WASHINGTON, April 11.—Charges 
that fire companies are profiteering in 
Washington were repeated at a hearing 
on the District’s insurance code 
the Senate committee on the District 
of Columbia, when V. G. Croissant of 
the United States Bureau of Efficiency 
asserted that for each dollar 
paid in the District, 38 cents is returned 
in losses, while for the United States 
generally for each dollar of premium 
paid, 56 cents is returned in losses. 
argued that the question of 


before | 


| William 


premium | 


He | 


; 
whether | 


rates here are lower than elsewhere “‘is | 


beside the point,” and took the view 
that rates should be lower because the 
amount paid back is less than in other 
places. 
Shows Business More Costly 
It is more costly to carry on fire in- 
surance business in Washington, it was 


asserted by E. F. Brashears of the Dis- | An efort’ is 


trict Insurance Club, principally be- 
cause Washington has very few factories 
or large commercial risks. It is more 
costly, he said, to conduct an office on 
premiums of from $2 to $5 than where 
they run in large amounts. Mr. 
Brashears pointed out that in places 
where insurance is written on factories 
a low commission pays better than a 
high commission in a city where the 
risk is low. 

He estimated that in a city like Balti- 
more about 60 percent of the premiums 
come from hazardous sources, whereas 
in Washington the large hazard business 
is only about 10 percent. “As your loss 
rate goes down, and premiums with it. 


the margin between premiums and 
losses grows wider,” Mr. Brashears 
said. He declared the Bureau of Ef- 


ficiency has failed to take note of the 
type of business done here and the cost 
of doing it. 

Oppose Bill Passed by House 


He opposed the bill already passed 
xy the House, declaring that in order 
to make it workable numerous amend- 
ments should be made. He advocated 
a substitute bill, which has been intro- 
duced by Senator Watson, Republican, 
of Indiana. 

H. P. Janisch, representing mutual 
fire and casualty companies, spoke in 
favor of the House bill, with certain 
amendments, which have been agreed 
to. He said he favored rate regulation 
by public officials on all except life in- 
surance. 


1 


| New 


;} a view to extending aid to 


| mishaps -in 


The House bill would give the Dis- | 


trict superintendent of insurance rate 
regulation power over rates other than 
life insurance. The Watson substitute 


bill also would give the superintendent | 
rate control, but would require him to | 


follow the same measure of fixing rates 
and consider the same elements now 
taken into consideration by the under- 
writers. 


PENNSYLVANIA TO HONOR 
PAST FEDERATION HEADS 


NEW CASTLE, Pa., April 11—One 


following: James W. Henry, resident 


manager, .2tna Casualty at Pittsburgh, 
1914-1917; Wallace M. Reid, president, 
Wallace M. Reid & Co., Pittsburgh, 
1917-1919; Henry H. Putnam, now pub- 


licity director, 
Life, 1919-1921; 


John Hancock Mutual 
James C. Murray, Pitts- 
burg, 1921-1922; Jere H. Barr, Essick 
& Barr, Reading, 1922-1923: Thomas B. 
Donaldson, vice-president Eagle Fire, 
1923-1924; A. C. McLean, Protected 
Home Circle, Sharon, 1924-died; Walter 
G. McBlain, district superintendent, 


Mutual Life of N. Y., York, 1924-1925: 





M. Goodwin, Bethlehem, 1925- 
1926; J. C. Williams, Williams-Cleave 
land agency, New Castle, 1926-1927: 
William S. Diggs, Hoover & Diges 


Company, Pittsburgh, 1927. 


New York Federation Speakers 


Congressman Frank 
York, will addess 
Federation of New York at its annual 
convention at Schenectady, May 11-12, 
on “Government in Business.” Charles 
W. Merriam, a member of the state 
legislature and a local agent of Schenec- 
tady, has also promised to make a talk. 
A being made to secure a 
prominent underwriter to tell the Fed- 
eration members about pressing prob- 


Crowther, of 


lems in the casualty field and the atti- | 
| ture of 
New 


insurance men thereto. The 
York Federation has done con- 
spicuously good work the last legisla- 
tive season, and it is suggested that 
members of the organization generally 
can show their appreciation of the ef- 
forts of the leaders in the body by at- 
tending the forthcoming gathering in 
large numbers. 


Binghampton Board Elects 
BINGHAMTON, N. Y., April 11—Milton 
H. Steele of Steele, Powell & Horton 
succeeded Orson L'H. Britton as presi- 
dent of the Fire & Casualty Club of this 


the Insurance | 





the senior partner. The concern, which 
has offices in the Keyser building, will 
be known as Baldwin & Frick, Inc. Offi- 
cers of the new corporation include John 
W. Frick, president; Frederick M. V. 
Frick, vice-president; Douglas W. Chat- 
terley, secretary; Louis Peppler, treas- 
urer. The firm was established in 1898. 


Chesapeake Blue Goose Annual Meeting 


BALTIMORE, April 11—The annual 
dinner and election of the Chesapeake 
Pond of Blue Goose will be held here 
April 23. What is declared to be the 
most elaborate program of entertain- 
ment ever attempted by the members of 
the pond will be given after the business 
meeting. 

The committee in charge of the ar- 
rangements consists of Edward L. Brady, 
chairman; Fred Wehrenberg, Jr., vice- 
chairman; Frank W. Lawson and Henry 
L. Rose. Leon B. Temple is the chair- 
man of the committee on nominations. 


Baltimore Losses Heavy 


BALTIMORDB, April 11.—Fire losses 


| last month were over $500,000, bringing 


}; over 


total for the first three months to 
half of the amount for the entire 
year 1927, according to the monthly re- 
port of August Emrich, chief engineer 
of the fire department. 

“Many of the smaller fires were caused 
by the burning of brush and grass in 


the 


the outlying sections,” Chief Emrich 
said. “Each fire required the presence 


of four or five companies. If the record 
for March continues, the fire losses this 
year will be heavy.” 


Boston Protective Department 


BOSTON, April 11—At the annual 
meeting of the directors of the Boston 
Protective Department, Thomas H. Rati- 





————— 


gan of the John C. Paige Company ways 
elected president for the coming year 
George E. Proctor of Patterson, Wyla 
& Windeler was elected vice-presiden: 
and Charles W. Gooding was reelecteg 
secretary-treasurer. Superintendent Eq 
F. Thompson and Medical Officer p> 
W. F. Temple, Jr., were both reappointed, 


Organize Local Association 


The fire and casualty agents of Hep. 
kimer county, N. Y., have organized ap 
association. The officers are Theodore |, 
Rogers, president; A. W. McGowan, vice. 
president; Harry J. Hopson, secretary; 
Carl O. Pfaff, treasurer. The speakers 
at the organization meeting were John § 
Hamilton, vice-president of the New York 
association, and H. A. McAnerney of Chi. 
cago, field representative of the Nationa} 
association. 


Get Personal Service Status 


Hurst, Anthony & Watkins, loca) 
agents at Pittsburgh, have won a court 
decision establishing their status as a 
personal service corporation under the 
income tax law of 1917. The court held 
that their capital of $25,000 was nominal 
and was not primarily an income produc. 
ing factor. 


Eastern Notes 


Mark, Crede & Mirick have been ap- 
pointed metropolitan agents in New York 
for the Union Fire of Buffalo. The com- 
pany is a member of the Crum & Forster 
group. The agency was organized in 
1900 and represents a number of promi- 
nent companies. 


New England Notes 
The Standard of New York, New York 


Fire, and the Mohawk Fire of New York 
have been licensed‘in Connecticut. 
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| AUTOMOBILE MEN OPTIMISTIC 


city at its annual meeting. Other officers | 


elected are: Vice-president, Leonard N. 
Dufford, Johnson City; secretary, E. W. 
Couper; treasurer, J. G. Brownlow; direc- 
tors, Mr. Britton, J. H. Colsten, E. B. 
Taylor and H. Clay Smith. 

President Steele, on behalf of the club, 
presented Mr. Britton with a bouquet of 
roses, in appreciation of his 
ing the last year. The club, through Mr. 
Steele, also congratulated Mr. Britton on 


his election as president of the Bing- 
hamton Rotary Club. 
A list of all local casualty agencies, 


affiliated with the club through the mem- 


bership of representatives, will be fur- 
nished the Binghamton police depart- 
ment. This action has been taken with 


visiting mo- 
torists who may suffer accidents or other 
this locality. 


Organize Monroe County Agents 


ROCHESTER, N. Y., April 11.—Organ- 
ization of the Monroe County Local 
Agents Association has been completed 
in Rochester with agents of various 
companies operating in that field as 
members. The new association includes 
in membership the insurance men of 
Monroe county outside the city of 
Rochester, which has its own associa- 
tion. Monthly meetings will be held in 


| the Rochester Chamber of Commerce. 


of the features of the Pennsylvania In- | 
surance Days 1928 at New Castle will 
be the organization of the Past Presi- | 


dents Club, composed of those men who 
served terms as president of the In- 
surance Federation of Pennsylvania. 
This feature will be consummated at 
the grand reception and ball the eve- 
ning of May 28, by an appropriate 
ceremony wherein each past president 
will be presented with a handsome 
gavel, 
The roll of past presidents includes the 


Officers of the new group are: H. C, 
Brainard, Spencerport, president; S. H. 
Peacock, Fairport, vice-president; Har- 
old K. Foley, Webster, secretary-treas- 


urer., 





Pennsylvania License Tests 


Unusually large numbers of applicants 
for Pennsylvania insurance licenses took 
the tests in the northern and central 
portions of that state April 7. At Erie, 
86 took the life, fire and casualty tests, 
while the Johnstown examinations at- 
tracted 67 applicants, 





Baldwin & Frick Incorporated 


BALTIMORE, April 11—The insurance 
firm of Baldwin & Frick has been incor- 
porated, following the recent death of 


Expect 1927 Figures to Show Profit 
and Predict Future Prosperity 
for Business 


NEW YORK, April 11.—Through the 
1927 figures of some of the automobile 


| fire writing companies have not yet been 


work dur- | 


| discounting 


made public, the general understanding 
is that the business as a whole was 
profitable during the past year. The 
estimated average loss ratio is 53 per- 


| 


cent, which is slightly higher than that | 


for the preceding 12 months, 
leaves a profit margin for the companies. 
While the aggregate volume of prem- 
iums was well sustained, there is no 
the fact that competition 


but it | 


ACTION TAKEN ON FLEETS 


Alabama Department Tells What Con- 
stitutes Legal Coverage for Groups 
of Automobles 








Insurance Superintendent Thigpen of 
Alabama has issued this order on auto- 
mobile fleets: 

“Fleet insurance covering a group or 
groups of automobiles, whether owned 
by a person, firm partnership or corpor- 
ation, or by a given number of persons, 
firms, partnerships or corporations, may 
be written in this state protecting them 


| against fire, theft, liability and property 


| damage, 


; 


provided that all owners ol 
such cars constituting a group or groups 


| pay the same rate, based upon the value 


from the mutuals and reciprocals in cer- | 


tain sections of the country, to say noth- 
ing of the activity of the Automobile 
Club of Southern California, cut into 
the incomes of many of the 
offices. 


ter will endeavor to counteract during 


| the remaining months of 1928. 


Company Men Optimistic 


Stock company men are rather opti- 


| mistic as to the future, asserting that 





despite the cry raised in certain quar- 
ters that the “saturation point” has now 
been reached in the purchase of motor 
cars, there is destined to be a consid- 
erable increase in the number of new 
automobile owners, basing such assump- 


3 J stock | 
This is a condition that the lat- | 


| approval of said number and rates. 


tion upon the attractive models and re- | 


duced price of many of the cars now | 


upon the market. Automobile manu- 
facturers are working their plants full 
time, and though steadily develop- 
ing their foreign markets they report 
many sales from this country. With the 
near approach of spring applications for 
automobile covers are now increasing in 
volume, and may be expected to do so 
in ever increasing degree until the flood 
tide is reached in June. 


A loss of $100,000 was incurred in a 
fire in St. Clairsville, O., a few days ago. 
A number of buildings were burned and 
the courthouse was threatened. Two vol- 
unteer firemen were killed and a fire truck 
was used to convey their bodies to the 
cemetery. 





of the car or cars, and provided that 
no one of the group or groups of the 
same class be allowed any advantage in 
the payment of premiums not specified 
in the policy contract of insurance, and 
provided that the carriers writing the 
insurance be ready, willing and able to 
offer similar inducements to others de- 
siring such insurance in like manner in 
this state, and provided that the num- 
ber constituting such group or groups 
of cars and the rate to be charged be 
fixed by the carrier and approved by the 
superintendent of insurance, who shal! 
immediately notify all carriers of his 


” 


Assignment of Claim 


Defendant, a mutual and reciprocal in- 
surance company, had issued a policy of 
insurance to one A against loss by theft 
of an automobile. Thereafter the auto- 
mobile was stolen and never recovered 
and A assigned his claim under the policy 
to plaintiff. The policy provided that 
“no assignment of interest under this 
policy shall be or become binding upon 
the association unless the written consent 
of the attorney is endorsed thereon and 
an adidtional membership fee is pai¢. 
The defense was based upon the failure 
to comply with the terms of the policy 
above quoted with reference to the as 
signment. This court, reversing the 
lower court, 

Held, that plaintiff could recover. The 
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rule is that the assignment of a policy 
after loss may be made without notice or 
conset of the insurer, unless such consent 
or notice is required by statute. In the 
absence of such statutory provision such 
as assignment is valid even though the 


policy provides that it shall be void if | 


assigned, either before or after loss, with- 
out the consent of the insurer, for such 
an assignment relates to the cause of 
action and not to the policy. The claim 
here becomes a chose in action 


tion 18 of the Illinois practice act. 
law made no distinction between mutual 
and reciprocal companies and stock com- 
panies in respect to the situation here 
considered. Ginsburg vs Bull Dog Auto, 
Sup. Ct. of Ill. 


Currier Joins North 


M. J. Currier has joined the adjusting 
staff of T. T. North of Chicago, automo- 
bile and specialty lines adjuster. Mr. 
Currier has been in various branches of 
the automobile business in Chicago since 
1904, his most recent connections having 


been as service manager for the Chicago | 


Nash Company and for the McFarland- 
Keenan Buick Company. 


Automobile Case Decided 


Policy insures against loss by fire, 
theft and liability, The automobile was 
kept in a garage which took fire on the 
evening of Dec. 14, 1926, and the auto- 
mobile itself was consumed by the 
flames. The stenographer’s testimony 
that the policy was made out in its en- 


which | 
was assignable and enforcible under Sec- | 


The | 


| tirety and in possession of the company 
at the time of the fire, as of noon, Dec. 
14, 1926, and was not in any manner 
changed or altered, is an emphatic 

| endorsement of the claim of plaintiff 
Barkan that the understanding between 

| herself and the company was that the 

new policy was to date from noon, Dec. 

| 14, 1926. International Indemnity vs. 
Barkan, Ct. of Appeals, Ohio. 


Cincinnati Record Given 


The Cincinnati police department re- 
ports that the first three months of this 
year 488 cars were reported stolen in 
| Cincinnati and 93 percent of these were 
| recovered. In this same period 500 cars 

were recovered, including outside cars 

recovered in Cincinnati, Last year the 

police department had reports of 2,884 
| stolen automobiles and recovered 2,675. 
| This represented 92% percent of the 
| total number stolen in Cincinnati. In 
| addition, the police made 222 recoveries 
! for other cities. 


| Would Eliminate Full Cover Collision 


| SAN FRANCISCO, April 11.—An agita- 
| tion has apparently been started in San 
| Francisco among the members of the 
| Pacific Coast Automobile Underwriters 
| Conference for the absolute elimination 
| of the full coverage collision form on 
the ground that it encourages careless- 
ness among the motoring public, Noth- 
ing official as yet on the question has 
been considered, the movement being 
limited at the present time to the con- 
versational state among underwriters. 
It appears to be the idea of those who 
are mostly interested to encourage the 
broader use of the $50 deductible form. 
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CANADIAN COMPANIES REPORT 





Premiums for 1927 Show Slight De- 
crease—Losses Decrease Nearly 
a Half Million 


OTTAWA, ONT., April 11.—Fire in- | 


surance premiums in Canada listed by 
the Canadian companies amounted to 
$7,264,721 for 1927. 
decrease from 1926 when $7,396,954 in 


premiums was collected. The losses for | 
1927 totalled $2,829,797 compared to the | 


1926 figure of $3,336,714. Figures for 
the various companies follow: 
Net 








Net 
prems. losses 
written incurred 

inns ine 50.6 0 0 179,102 $ 73,983 
| EE 2,252 1,033 
EE “ehad nes sas 0% 34,095 10,405 
British America.... 661,113 257,324 
British Canadian... 70,896 3,169 
British Colonial.... 105,843 46,884 
British Northwest’n. 189,902 78,926 
Canada Acci. & Fire 230,594 94,823 
Canada National.... 117,640 36,516 
Canada Security.... 152,314 66,002 
Canadian Fire...... 395,272 127,324 
Canadian Indem..... 161,302 54,959 
*Can. Lumbermen’s. 2,829 2,540 
Cas. Co. of Canada. 27,085 3,125 
Cumberland prey 3,388 4,152 
Dominion Fire...... 250,795 82,178 
Dominoin Gresham. 56,826 32,202 
Dom. of Can, Guar. 
| aae 168,288 35,053 
Tees ine ban «6 44,870 10,774 
Fire Ins. of Can.... 359,515 143,310 
Genl. Acci. of Can.. 82,829 28,794 
Globe Indemnity.... 125,843 45,955 
DUMLS Wiad bcee de ¥.d0 230,090 125,498 
Guardian Insurance. 80,745 27,597 
ata > di cans he 67,977 26,217 
Hudson Bay........ 164,574 72,026 
Imperial Insurance. 150,758 9,777 
Kings Mutual...... 37,968 21,8 
Laurentian ........ 42,276 125,222 
Liverpool - Manitoba 279,660 102,123 
Lon. & LG. & A... 13,735 2,338 
London-Canada 184,547 59,960 
Mercantile ........ 138,743 31,833 
mount Royal....... 543,135 293,737 
North Empire...... 165,362 63,177 
pty greener 128,683 43,027 
ecidental ..... 195,476 91,166 
cific Coast....... 174,999 75,280 
Pictou County...... 6,79 2,58 
SY BS oa a oo ursic 57,273 9,344 
Quebec 2 ERE og 181,068 52,696 
gultance aie Rina ao: " 62,220 15,845 
Wanah Canadian.. 85,097 31,717 
eae. oo 750,950 257,324 
Totals for 1927.. - $7,264,721 $2,829,797 
Totals for 1926.. - $7,396,954 $3,336,714 


*Out of business. 
Municipal Hail Board Meeting 


me ALGary, ALTA., April 11—The an- 
ual meeting of the Hail Insurance 


eh 


This is a slight | 


| Board of Alberta was held recently in 
Calgary. The Hail Board was estab- 
lished for the purpose of securing the 
farmers of Alberta as low a rate as pos- 
sible in connection with the assessment 
of hail insurance, but assessments will 
| be forced higher this year, owing to the 
unprecedented losses in the province last 
year. The report states that the volume 
of hail insurance written under the mu- 
nicipal plan increased from 7,747 appli- 
cations in 1926 to 10,398 in 1927, and from 
1,139,000 acres to 1,551,000 acres, a gain 
| of almost 40 percent. 


Canadian Losses Compared 


According to the “Monetary Times,” 
fire losses in Canada for the week end- 
ing March 28 are estimated at $386,300, 
as compared with $1,017,500 for the cor- 
responding week of 1927. Fire losses 
from Jan. 1 to March 28, 1928, in Canada 
are eStimated at $4,946,900, as compared 
with $4,510,650 for the period from Jan. 
1 to March 30, 1927. 


Speaks on Office Routine 


Fred J. Walker, assistant manager of 
the Royal at Montreal, recently ad- 
dressed members of the Insurance In- 
stitute of Montreal on “Office Routine.” 
| Mr. Walker stressed the necessity of a 
proper system in the office in handling 
daily reports, filing, checking of limits, 
and explained the up-to-date methods of 
the Hollerith card-punching system. 


Warning on Unauthorized Insurance 


Henry Brace, superintendent of insur- 
ance of Alberta, has issued a warning 
that certain companies licensed in 
neither Alberta nor Canada have been 
circulating by mail and various other 
means literature designed to bring ap- 
plications for insurance to the head of- 
fices in the various states. The warning 
states that there is nothing in the stat- 
utes to prevent companies from con- 
ducting business along these lines, but, 
at the same time, there is no protection 
offered to policyholders of such com- 
panies. Six of the companies are oper- 
ating extensively in Alberta, 


Get Hartford in British Columbia 


Appointment of Robert S. Day & Son 
of Vancouver and Victoria as general 
agents for the Hartford Fire in British 
Columbia is announced. The London & 
British North America Company will 
continue to represent the Hartford Fire 
in Greater Vancouver. 


Canadian Notes . 
A boarding house, butcher shop and pri- 
vate hotel in Ottawa, Ont., were destroyed 
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TnsuranceAttorneys 


A Directory of Responsible Attorneys Specializing in Insurance Law 
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ALABAMA ILLINOIS (Con.) IOWA (Cont.) MISSOURI re 
LANGE, SIMPSON & Parrish, Cohen, Guthrie, 
BRANTLEY HICKS & FOLONIE Watters & Halloran COWGILL & ages 
231 So. La Salle S* Attorneys and Counselors at Law Attorneys and neenag po at Lew 
929-32 First National Bank Building CHICAGO Register and Tribune Building Commerce Building 
Birmingham, Alabama DES MOINES Kansas City, Missouri 
ARKANSAS a 
[ Silber, Isaacs, Silber & Woley Henry E. Sampson Sidney J. Dillon 
HORACE CHAMBERLIN Attorneys & Counselors SAMPSON & DILLON STRINGFELLOW & GARVFY | 
HOME INSURANCE BUILDING Attorneys and Counselors at Law vane eg ST. a ae 
SE SE CE RE — ny Suite 601 Register & Tribune Bldg. Serety, Amorias Sects, Fa De fad 
ecia ntion t aw 2 ~ ~ Ro! ° 
LITTLE ROCK, ARKANSAS ice Sneuvance ond Tenetion DES MOINES hohe tndemalag. Seteceniunes ' Salma 
Preferred Accident. Roya demnity, Sta ‘4 . 
lia oe Accident rl Fins mg U. wo 
CALIFORNIA ssctibcnass : 
JOHN E. CASSIDY 1g 
aprmdetuenen ATTORNEY HARRY W. COLMERY 
ttorney Facilities to attend Investigations, MA 
Specializing in an phases f Fire, life and eS in 612 New England Building NEW JERSEY ' 
Casualty Insurance Litigation ° : AM E 
Suite 329 Citizens National Ban's Building | | 1004 Peoria Life Bldg. © PEORIA TOPEKA, KANSAS aaa ny pe 
LOS ANGELES, CALIFORNIA te atc Bidg., Newark, N. J 
Telephone ‘1140-1 Market ee 
CANADA CHARLES S. ANDRUS | MICHIGAN 
Attorney * x Specialis: in the Law on Breach of Warranty 
Mehr & Mehr | Specializes in ee work, inchud- | | Walters, Hicks, Carmichael & Head and General’ Invurance Cases 
Barriesters & Solicitors rs nett rast a . (Formerly Henry C. Walters, and Walters 
Canadian Pacific Building ee & Hicks) & 
Toronto, Ontario 614 First Nationa! Bank Bldg. ; ALL LINES ‘ 
Represent C Onl OHIO 
Counsel for National Surety Company, Lon- SPRINGFIELD — a ane 
a wit«£_.e ~*~ Rees H. Davis Fred J. Young Clare M. Vrooman 
DAVIS, YOUNG & VROOMAN 
FLORIDA Attorneys at Law 
BROWN, HAY & STEPHEN fame “1 | ne Goudy & te 
. ctice. so facilities for investiga 
JACKSON. DUPREE & CONE 714 First National Bank Bldg. DUNHAM & CHOLETTE over Southern Ohio. 
? ATTORNEYS AT LAW Guardian Bldg. CLEVELAND 
“14 SPRINGFIELD 
Citrus Exchange Building 1012-1016 Grand Rapids National Bank Bldg. 
TAMPA — GRAND RAPIDS a 
of eee INDIANA | eee oe 
GEORGIA S. BORTZ ee et tecusd Con tar 
° Gen. Acc. & Liab. Ins. Co.; Eagle Ind. Co.; 
Bryan and Middlebrooks LAWYER LAURENCE W. SMITH een Wat fee ces New 
Candler Building ae _ amie < a ( a a z ( —s 
ATLANTA GEORGIA Attorney and Counselor o.; Am. Guar. Co.; Ind. Co. o m.; @ 
Shepard Bryan W. R. Tichenor 620 Mever-K'ser Bank Bld many others. 
Grover Middlebrooks W. Colquitt Carter = : g- MICHIGAN TRUST BUILDING 
Chauncey Middlebrooks | Edward B. Everett, Jr. INDIANAPOLIS, INDIANA GRAND RAPIDS 
FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 
ILLINOIS any =. Dente eon. eee KNEPPER & WILCOX 
HENRY & WILMETH THOMAS, SHIELDS Outlook Building 
nsurance orneys . 
A L F R E D R. B AT E S 504-5 anelines teak Building & > I L s B E E 
ATTORNEY AT LAW Ind.anapolis, Indiana LAWYERS COLUMBUS 
tenants be ered Se American State Savings Bank Bldg. j 
189 W. Madison Street LANSING 
CHICAGO 
eee yy ev MINNESOTA | MATHEWS & MATHEWS 
’ dams ockKe 
Frederick A Bro Attorneys specializing in All Phases of ERNEST E. WATSON Attorneys At Law 
. wn Fire, alee, _ = Cosuahy etre j 25 North Main Street 
1518 Otis Building 751-760 Consoli“ated 'Bidg. Represent Companies Only DAYTON 
CHICAGO INDIANAPOLIS Including Defense of Negligence 
936 Andrus Bldg. Minneapolis 
JOHN H. KIPLINGER ' 
Lawyer DENMAN, MILLER & WALL| / 
Cassels, Potter & Bentle American National Bank Bidg. , f 
octets y RUSHVILLE BUNDLIE & KELLEY f 
Speci handle in: in- 
@ Raskery ~- = Be RE TOLEDO ' 
CHICAGO ticularly in southeastern Indiana. SAINT PAUL 
— 
. IOWA 
i ew | Harold W. ley J. Hiett 
EKERN & MEYERS Ed Kely =. RU McManus SEXTON, MORDAUNT & KENNEDY | | Hampton G- Wall George R. Effler 
Insurance Attorneys Oliver H. Miller Frederic M. Miller ATTORNEYS AND COUNSELORS ; John W. Winn, ae cant Shumaker 
M4 Adj and Investi r patty f 
208 So. La Salle St. Miller Kelly Shuttleworth & McManus ——_ in ~~ aeons vadiead | Fraser, Hiett, Wall & Effler 
LAWYERS 1601 Pioneer Building | ATTORNEYS Doe 
5 CHICAGO 1315-1318 Equitable Building DES MOINES ST. PAUL | | Suite TOLEDO. OHIO 
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A Directory of py ened Apoamage Specializing 





Marshall, Melhorn, Marlar & Martin 


itzer Buildin TOLEDO 
wae Speer Dellding, , sto 
Donald F. Melhorn J. Lynch 
Thomas O. Mariar Leland H. Notnagel 
Ray Martin C. A. Zinn 








Arthur Morgan Erskine Maiden, Jr. 


MORGAN AND MAIDEN 
ATTORNEYS-AT-LAW 


704-5 First National Bank Building 
YOUNGSTOWN, OHIO 





OKLAHOMA 





CARL KRUSE 
FRANK FRANTZ, JR. 


309-11 American Nat'l Bank Bidg. 
ENID, OKLAHOMA 








Rittenhouse, Lee, Webster & 
Rittenhouse 
American National Bank Bldg. 
OKLAHOMA CITY 





SOUTH DAKOTA 





McNulty, Williamson & Smith 
Lawyers 

DAKOTA NATIONAL BANK BUILDING 

ABERDEEN, SOUTH DAKOTA 








BAILEY & VOORHEES 


Charles O. Bailey Ray F. Bruce 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
INSURANCE PRACTICE. 








KIRBY, KIRBY & KIRBY 
Established 1886 
Joe H. Kirby Thos. H. Kirby 
Frank G. McCormick Paul L. Redfield 
L.C. O'Hara R. M. Dunn 
Sioux Falls 
General Counsel Western Surety Co. 





TENNESSEE 





WILLIAM HUME 
NASHVILLE 





UNDERWRITER 





by fire, damazes 


$30,000. 
R. J. Daw has been appointed superin- 
tendent of agencies for the Toronto was- 
ualty, Fire & Marine. 

A short circuit caused an explosion in 
a radio store in Quebec this week, which 
resulted in damages totalling $20,000. Tne 
interior of the store was burned, together 
with fixtures and radio outfits and acces- 
sories. 
Arthur 


causing estimatea at 


Bedard was arraigned 
last week, charged with arson 
tion with the fires in the 
Charles and St. Berchmans Academy in 
December, 1927. He pleaded not guilty 
and was remanded without bail 

G. Pemberton Smith has resigned 
the Guardian Assurance, 
join the insurance brokerage 


at Quebec 
in connec- 
Hospice x. 


from 
Montreal, to 
firm of Pem- 


37 





berton, Smith & Co., Montreal. He was 
ten years with the Guardian, being w- 
spector for Ontario for the past three 
years. 

The high scheol at Newmarket, Ont., 


was almost destroyed by a 
known origin, 
$200,000, of 


fire of un- 
causing a loss estimated at 
which $120,000 was covered 
by insurance. The school was considered 
one of the finest in the province, and had 
been remodeled last year A wing cost- 
ing $100,000 had been erected in 1926. 
DD. A. Boulden has been elected fire chief 
of Winnipeg, to succeed J. E. Buchanan 


he new chief was selected from the 
ranks. A banquet was tendered to the 
retiring chief by the officers and men of 


the Winnipeg fire department 
chanan retires after 44 years service. He 
was given a handsome gold watch, sutw 
ably inscribed 


Chief Bu- 
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WASHINGTON 





ROBERTS, SKEEL & HOLMAN 


Alaska Building 


John W. Roberts E. L. Skeel 

N. A. Pearson illiam Truscott 
D. D. Mote Elwood Hutcheson 
Glen E. Wilson Eugene F. Hooper 


SEATTLE 





WEST VIRGINIA 





HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 


(Member Firm 
Vinson, Thompson, Meek & Renshaw) 
Huntington, West Virginia 





WISCONSIN 





RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 
111 S. Hamilton St. MADISON 








STEPHENS, SLETTELAND 
& SUTHERLAND 


Attorneys and Counselors at Law 





tigators and adj sent throughout state. 
412-415 First Central ‘Bldg. 
MADISON 








BLOODGCCD KEMPER & BLOODGOOD 
380-384 East Water Street, 
MILWAUKEE 


Representing U. S. Fidelity & Guaranty 
Company. Metropolitan Life Insurance Com- 
pany, Globe y Company 











JAMES E. COLEMAN 


5011 PLANKINTON BUILDING 
MILWAUKEE, WISCONSIN 


Insurance Practice 15 Years 











An IOWA Company 


PARLEY SHELDON 
Honorary Vice-President 


lowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


For IOWA Business 


IOWA Agents Wanted 
Cc. S. VANCE 
C. M. Spencer, Vice-President and Secretary 


FRANK P. FLYNN 
Treasurer 
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You've heard tt said ve Nien en THEY AREL. 


NO FEDERAL REINSURANCE 


Plan to Include Provision for Marine 
Fund in Shipping Bill Before 
Congress Apparently Dropped 


WASHINGTON, D. C., April 11.— 
No change is made in the insurance pro- 
visions of the merchant marine act 


the House of Representatives by 
committee on merchant marine and fish- 
eries indicating the abandonment, for the 
present at least, of any effort to provide 
a government reinsurance fund for ma- 
rine risks. 

The committee has, 
section clarifying the 
as respects 
in shipping. 
that “the 
revenue 


however, added a 
original provision 
interests of the government 
The original law provides 
board may create out of net 
from operations and sales and 


maintain and administer a separate in- 
surance fund which it may use to in- 
sure in whole or in part against all 
hazards commonly covered by insur- 
ance policies in such cases, any legal 
and equitable interest of the United 
States, (1) in any vessel constructed or 


in process of construction; and 
any plant or property in the possession 
or under the authority of the board.” 
To this has been added the explana- 
tion that “the United States shall be 
held to have such an interest in any 
vessel toward the construction, recon- 
ditioning, remodeling, improving = or 
equipping of which a loan has 
made under the authority of this 
in any vessel upon which it holds a 
mortgage or lien of anv character or in 


any vessel which is obligated by contract 
with the owners to perform any service 
in behalf of the United States, to the 
extent ot the government's interest 


therein. 
Minimum Fur Premium Raised 
The 


} 
peen 


rate on 
$6 to $8 


minimum fur coats has 
raised from as of May 1 
by all companies writing the line, The 
rate, however, remains at 2 percent. 
Companies writing the line are re- 
ported to have increased their business 
in the last fur coat season about 40 per- 
cent over the previous coat season. 
also report, however. that the 
was higher in the last season 
any of the five previous seasons. 
15 offices representing fire and 
companies are writing the line 


loss ratio 
than in 
About 


marine 


FLORIDA CONVENTION PLANS 


Excellent List a inion Announced 
for Meeting to Be Held at Gaines- 
ville, April 20-21 


Understriters Association, 
at Gainesville. President Eugene Har- 
rington wrote Orlo Hainlin, head of the 
Florida forces, that he hoped 
would be a large attendance, and Secre- 











tary-Counsel Walter H. Bennett sent 





of 1920 in the shipping bill reported to | 
the | 


(2) in|} 


been 
act, | 


They | 


LAKELAND, FLA., April 11.—Na- | 
tional association officers are showing | 
great interest in the twenty-fourth an- 
nual convention of the Florida Local | 


April 20-21, | 


there | 


LAKE HULL SYNDICATE STARTS 


Organization Formed to Control Writ- 
ing of Steel Freighters Working 
on Rates and Rules 


Although details of the organization 
of the Lake Hull Syndicate have been 
delayed and are not yet complete, the 
syndicate is functioning in the matter 


of establishing rates and accepting lines 


on some fleets on the Great Lakes. The 
| work is in charge of L. J. Brengle, and 
| the underwriting office is to be the sam@ 
as that of the American Marine Insur- 
ance Syndicates. Offces interested in 
| the Lake Hull syndicate are the fol- 
lowing: 

Aetna, Appleton & Cox, Chubb & Son, 


Fireman’s Fund, 


Marine, F. H. C 


gritish & Foreign 
auty office, J. E. Hoff- 
man office, W. C. Spelman office, North 
America, Platt, Fuller & Co., Automo- 
bile of Hartford, W. ae Roberts office, 
Carpinter & Baker, Talbot, Bird & Co, 
William H. McGee & Company and the 


| Old Colony 

The plan of the organization is that 
|it will deal with American and Can- 
| adian metal freight boats only but will 
include those which use the canal as 
well as those that run the upper lakes 
only. 


| Marine Activity at Port Huron 


| PORT HURON, MICH., April 11—Con- 
| siderable marine insurance for the new 
navigation season on the Great Lakes, 
opening April 15, is being handled here 
by local agents, it is said This port, 
at the mouth of Lake Huron, is the win- 
ter quarters for many ships and the pre- 


invariably marked 
preparations are 


pe riod Is 
activity as 


navigation 
by much 


made for taking the first cargoes of the 
year A few uninsured trips have al- 
ready been made up the lakes 

. 

| out a special letter to Flor‘da ageuts. 
| non-members as well as members of 
the state association, urging that every 


be at the meeting who can possibly 


one 
do so. 

The speaking list of the Gainesville 
convention, as now made up, includes 
|. C. Luning, commissioner of insur- 
ance of Florida; Walter H. Bennett, 
secretarv-counsel of the National asso- 
ciation: Leo Thieman of the Casualty 
Information Clearing House, Chicago; 


William Fi Dunbar, manager of the 


Southeastern Underwriters Association; 
Dean Walter J. Matherly of the school 
of commerce and journalism of the 
| State University; H. H. Thornton of 


Pensacola, former president of the Flor- 
ida association and for many years the 
| chairman of its legislative committee. 
Mr. Luning will discuss his ideas of an 
agent; Mr. Bennett, who is and what 
| is an agent; Dean Matherly, the profes- 


sional aspect of the agency business, 


|} and Mr, Thieman, reciprocals and mu- 
|tuals in their relations as pests and 
| nuisances. Mr. Dunbar did not announce 


a swhject other than to say that he had 
| “something of importance to say to the 
agents of the state.” 
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| PUBLIC FIRE STARTS 
WITH STRONG LINEUP | 


tie | 
A Complete Insurance $ ] 5 70 (CONTINUED FROM PAGE 9) 


being $1,000,000. Despite the fact that 


Bookkeeping System 


Think of it—Every Record needed in your busi- 
ness in a single Book! Everything at your 
finger tips—and no bookkeeping experience 
necessary to keep it! That is what the nature were imposed. James T. Dar- 
UTILITY record offers you! | gan, Jr., president of the Public Fire, 
Answers all your questions at a glance | 18 now vice-president and general man- | 

—no red tape—no complications—and | ager ot the loss adjusting firm _ Or | 

priced at only $15.70. Send in the Windle, Burlingame & Dargan of New 

coupon for complete information on York. Formerly he was assistant gen- | 

this astonishing system. eral adjuster for the Home — group of | 

companies. Mr. Dargan is of the well 


| known underwriting family of his name, | 

ACCURATE LOOSE LEAF CO. and is a nephew of Milton Dargan of 
81 NASSAU STREET >. <9 department ens 

NEW YORK CITY 


te stock of the corporation was sold 
at $25 per share, or five times par, 
there was no general offering of the 
shares, which were oversubscribed 60 
percent by interests close to the man- 
agement. No promotion charges of any 





Directors of Company 














| The directors of the company are: | 
Arthur T. Vanderbilt, Newark, N. J. | 
: attorney; Alfred Hurrell, vice-president 
F. R. Ormesby, Pres. ©. G, etinge, Sosy. C. d. agin, Dees nk Reet, Beep. |}and general counsel of the Prudential; 
. ° | Carl Egner, New Jersey representative 
Industrial Fire Insurance Co. ;}of Clark, Dodge & Co., private bank- 
: j}ers; Don Pomeroy, chairman finance | 
Alsen, Obie |committee American Brake Shoe & | 
January 1, 1927 | Foundry Co.; Samuel S. Colt, vice-pres- | 
Capital $300,000 Surplus to Policyholders $545,303.09 | ident of the Farmers Loan & Trust Co., | 
Total Admitted Assets $1,345,456.84 | New York; W. S. Gray, vice-president | 
|of the Central Union Trust Co., New 
An Ohio Company writing Business through Ohio Agents. Why not | York; Harry Thomas, president, Sav- | 
represent an Ohio Company? ings Investment & Trust Co., East 
Orange, N. J.: J. Monroe, president of | 
AGENTS WANTED! the Monroe Calculating Machine Co., | 
Newark, N. J.; Vice-President Wakelee, 
Public Service Corporation, Newark, N. | 
J.; Clarence McDaniel, Hooper & Mc- | 
Daniel, metropolitan agents for the 
North America, Franklin and Hudson; | 
George M. Ruddy, general agent of the | 
Underwriters Salvage Co., New York; | 
} 
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FOR THE UP TO THE MINUTE AGENT 


James J. Hastings, certified public ac- | 
countant; W. J. Moore, Alex. Moore’s 
Sons, builders, New York; J. T. Dar- 
gan, Jr., vice-president and general man- 
ager of Windle, Burlingame & Dargan, 
adjusters, New York; C. G. Wilson, 
president Virginia-Carolina Chemical 
| Co., Richmond, Va.; M. Stillman, vice- 
| president Interstate Trust, New York; 
Morris White, real estate. 


BETTER 
QUALITY - PRICE 
SERVICE AND ADHESIVE 


ORDER yous NEXT eat A 
FROM DAE ia Marto! FGR CO., 412 ORLEANS 8T., CHICAGO 
FROM THE NATIONAL UNDERWRITER, CHICAGO 


am ea 
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P. J. Payseur 
P. J. Payseur, who has been special 
R. M. BISSELL, President WILLIAM WALSH, Secretary cand ia town af ie a. 


agent in Iowa of the National of Hart- 
ford, has been appointed Iowa state 


TWIN CITY FIRE INSURANCE COMPANY | 


MINNEAPOLIS, MINNESOTA Illinois Field Club Meets 





’ . Discussion of the balance rules was 
The Company That Aims to Excel in Service the principal feature of the meeting of 
the Illinois Field Club held at Peoria 
on Tuesday of this week. The field men 
FIRE TORNADO FARM | in atonmnnce were unanimous in their 

praise of the operation of the rules to 

HAIL AUTOMOBILE TRACTOR date. O. H. Sturgeon, Springfield, rep- 


resenting the Northwestern National, 
| was admitted to membership in the club. 











. Parol Evidence Competent ‘ IR ¥ 
- 
In action on fire insurance policy, 
p- nsurance Orpora ion 0 merica held that parol evidence is competent INSURANCE 


to prove that the agent filled out the 
application, and that the facts were fully 
1. and correctly stated to him, but that he 

F He -| ) without the knowledge of the insured 
( ire e nsurance misstated them in the application, al- 
though the insured signed the applica- 
Horace R. Wemple, President tion. Shinn vs. West Virginia Insur- 
| ance Co., Sup. Ct. of Appeals. 


84 WILLIAM ST., NEW YORK, N. Y. || er 


New Theft Rates in Indiana 











A new automobile fire and theft insur- 


ance tariff of rates has been issued for 

Indiana. The changes in rates are con- 
" fined to theft insurance and the cities 
Do your fellow agent a good turn—get him ac- | affected, because of adverse experience, Cc ° , 

- a ~ e are reduced from higher to lower classi- 

quainted with The National Underwriter, the real | fications with a corresponding increase 1c ago 
P in rate. Anderson goes from Class A to 
insurance newspaper. Class B; Jefferson from B to C; Kokomo 
from B to country territory; Muncie from 


B to C; New Albany from C to D ' C 





























April 12, 1928 


THE NATIONAL 


UNDERWRITER 











CALIFORNIA 





DIRECTORY - OR 


JIN DEPENDEN T “ADU ST 














RESPONSIBLE 


tg 





el” 








LLINOIS (Cont.) 





Chicago Office: 1027 Insurance Exchange 
JOHN F. BLYTHING 
ADJUSTER 
1002 INSURANCE EXCHANGE 


LOS ANGELES 
Tucker 9942 








— 





H. L.WITTENBERG & BRO. 


Automobile Adjusters 
Licensed and Bonded Investigators 
805 Insurance Exchange Bldg. 
LOS ANGELES 


Fire Auto Casualty 


Angus B. Ferdinand 
BONDED ADJUSTER 


715 Jefferson Bldg. Tel. 6057-23818 
Over 10 years experience Established Peoria 1922 


PEORIA—ILL. 











COLORADO, WYO. AND N. MEX. 








Charles F. Wilson Charles W. Krueger 
Wilson-Krueger Adjustment Co. 
Adjusters of Insurance Losses 

All Modern Coverage 
$@ Gas & Electric Bldg. Denver, Colorado 
710 First Natl. Bk. Bldg., Albuquergue, N. M. 








DISTRICT OF COLUMBIA 





NICHOLS COMPANY 


salem cat eaten 4 ADJUSTMENTS 
a cose as 


.—Va.— 
Suite 625-26-27-28 Bond * Buliding 
WASHINGTON, D. C. 
i Prompt & Courteous Service 





FLORIDA 





F.L. MILLER 


Prompt and Efficient Adjustment 
Services in Southern Alabama 
and West Florida 


Box 1408 Pensacola, Fla. 





AUTOMOBILE 


J.L. FOSTER 
INSURANCE ADJUSTERS 


314-1st National Bank Building 
SPRINGFIELD 





INDIANA 





WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
GARY 








KANSAS (Cont.) 


OHIO (Cont.) 





MoKanOkla Adjustment 
Company 


Adjusters for Companies Only 


605 Temple Building, Wichita, Kansas 
309 Bonfils Bui'ding, Kansas City, Missouri 
517 Insurance Building, Oklahoma City. Okla 
640 Kennedy Bidg., Tulsa, Oklahoma 





MICHIGAN 





A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 








W. A. GIBSON COMPANY 
ADJUSTERS 
1305 Cadillac Square Bldg. 
DETROIT 
Fire, Auto, Burglary and Inland Marine 











WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
GRAND RAPIDS 











MINNESOTA 








INDIANA ADJUSTMENT CO. 


Automobile Adjustments 


INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 














A. H. SMITH 


Insurance Adjuster 
FIRE — AUTOMOBILE — CASUALTY 
Ten Years at Same Location 
(Personal Service) 
Offices: Tampa—Oriando—West Paim Beach 


Headquarters : 
1001, 3 & 5 First National Bank Building 
Tampa, Florida 





Automobile Adjustments Only 


EUGENE McINTIRE 


318 American Central Life Building 
Phone Main 0144 INDIANAPOLIS 











ILLINOIS 





KOERTS & KITTS 


INSURANCE ADJUSTERS 
327 SO. LA SALLE ST. 


Telephone tiarrison 5177 


CHICAGO 








WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
CHICAGO 





me 











ADJUSTMENT COMPANY 
Automobile and Side Line Losses 
A Specialty 
175 West Jackson Boulevard 
CHICAGO 





es 


THOMAS T. NORTH. 





a 





G.B. VAN BUREN & CO. 
ADJUSTERS 
Burglary, Ausbmthte Toatts Floater and 
“All Risk’ Adjustments 
827S.La Salle St. CHICAGO, ILL. 
‘ee 








LEVENS 


AND COMPANY 


ADJUSTERS 
SOUTHBEND 











Reliance Adjustment & Service Co. 
A. M. Foley, Mgr. ; 
General adjusters for insurance companies 
Northern Indiana, Southern Michigan and 
Eastern Illinois. 
201 Union ist Building, SOUTH BEND 
. Box 617 








IOWA 





J. R. JONES 
FIRE CASUALTY auto 
gor Commonwealth Bldg. Market 230 


DES MOINES 











KANSAS 





KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses — 
Adjusted 


HUTCHINSON 





LYMAN HANES, Inc. 


General Adjusters for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 





W. M. TODD 


Adjuster 
Fire, Automobile & Windstorm “Losses 
Northwestern Ohio & Southern Michigan 
18 Years Experience 
719 Nicholas Bide. 
TOLEDO, OHIO 





OKLAHOMA 





THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Provided in Oklah 
Offices at 
Oklahoma City 
215 Merc. Bl 
Guy H 





Tulsa, Okla. 
dg . 213 Atco Bidg. 
. Fuller, Mgr. L. M. Hallock, Mgr. 








TEXAS 





Bates Adjustment Company 


“We have served the companies for 
more than twenty-six years” 
Offices: Oklahoma City, Oklahoma; Tulsa, 
Oklahoma; las, Texas; Abilene, Texas; 
Amarillo, "Texas; ag Texas; and Wichita 

s, exas 








JOHN BURKE 


Insurance Adjustments 
1444 KIRBY BLDG., DALLAS 


Especially Qualified From Experience 
Handle Cotton Gins, Oil Field Founees 
and 'ndustrial Plants 








G. H. MERCIER CO. 


Insurance Adjusters 


DALLAS & HOUSTON 
Send Claim Files to 914 S. W. L. Bldg., 
DALLAS, TEXAS 








MAIN BAKER & WRIGHT, INC. 
General Adjusters 
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More automobiles, more traffic, more accidents. 
These conditions spell double opportunity for Independence Agents. 


You already are selling complete automobile protection (fire, theft, tornado, 
liability, property damage, collision and plate glass) in the well-known “7-IN-1” 
policy. This exclusive Independence contract gives you a great advantage. 


But you have another great advantage in the exclusive “TA P” contract. 


Why not sell both these famous policies at one time and in one transaction? 





No other agents possess this opportunity. It furnishes one more proof 
that INDEPENDENCE AGENTS ARE A PRIVILEGED CLASS! 


9 at a 


The INDEPENDENCE COMPANIES 


Home Offices —PHILADELPHIA 
CHARLES H. HOLLAND, President 
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Casualty Insurance * Surety Bonds 
Fire Insurance 


~@| These Companies maintain Human Relations with their Agents, Brokers and Policyholders | aa 
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April 12, 1928 


FIDELITY AND SURETY 
COST MEETING OPENS 


Cost Limitation Rules Prove Sat- 
isfactory in Metropolitan 
. Area 


RURAL IMPROVEMENT BAD 


Expect Drastic Action Through Either 
Voluntary Effort or Insistence 
of Superintendent Beha 


NEW YORK, 
of the 
field supervision 


April 


on 


11.—Members 
and 
and 
meet- 


acquisition 
fidelity 
surety attend two 
ings today. The gathering in the fore- 
the f 
who is 


conference 


cost tor 


business will 


noon was called at suggestion of 


Superintendent 
to know the extent to 
limitation rules of the 
adopted March 1, 1927, 
served by the signatory offices in the 
intervening period. At the 
meeting the members will learn the 
status of affairs from their associates, 
Col. R. F. Proctor, vice-president of 
the Maryland Casualty and chairman otf 
the national agency committee of the 
conference, will report for the latter 
body, while John L. Mee, vice-president 
of the National Surety, as chairman of 


3eha, anxious 


which the cost 
conference, 
ob- 


have been 


afternoon 


the New York City committee, will 
define conditions in the metropolitan 
area. 


Situations Vary 


The situations in the New York City 
and in the outside territory differ radi- 
cally, for while the conference func- 
tions well nigh 100 percent efficient in 
the former field, through the balance of 
the country scant attention is paid to 
the governing regulations. The organ- 
ization is disregarded to such an ex- 
tent that some of the members hold 
that to maintain it longer in its present 
condition is farcical. They assert that 
unless the body proves strong enough 
to enforce compliance with its regula- 
tions from leading members, the whole 
affair should be scrapped and the gov- 
ernment of the fidelity and surety busi- 
ness left to the Surety Association of 
America. The powers of the latter 
are broad enough, or could be easily 
made so, to accomplish the cost limi- 
tation program upon which Superin- 
tendent Beha is so insistent and for 
which the managing underwriters once 
declared themselves in hearty favor. 

Exceed Commission Regulation 


Under the regulations of the confer- 
ence top commission for fidelity and 
surety business was to be 30 percent. 
The 1926 figures of the companies dis- 
closed that upon an earned premium 
income from fidelity business of $34,- 
500,000 commissions averaged 30.8 per- 
cent, while the cost of the surety line, 
upon an earned income of $49,700,000, 
Was 33.8 percent. Mr. Beha now has 
the 1927 experience of the companies 
and will no doubt use it as a basis 


COMPANIES READY FOR 
NEW HAMPSHIRE CASE | 


WILL HEAR ARGUMENT MAY 1 


Chief Justice Sawyer’s Order Is Being 
Observed Concerning Information 
and Deposits 


NEW YORK, April 11.—Providing 
the attorney general of New Hampshire 
be ready on May 1, argument will be 
heard at the regular session of the state 
Superior Court in the application of the | 
casualty companies to define the powers 
of the New Hampshire insurance com- 
missioner. Should the attorney general 
not be in position to proceed on the date 
mentioned, the case will be heard at a 
special term of the court. Meanwhile the 
companies are observing the order of 
Chief Justice W. H. Sawyer, requiring 
that they furnish Commissioner Sullivan 
a list of all automobile liability policies 
issued in New Hampshire, since Dec. 
12, 1927, the name and address of each 
assured and the amount of premium 
received. The companies must pay 
to “said Sullivan as such commissioner 
the excess of premium received on 
each and every policy over and above 
the rates in force Dec. 1, 1927, for the 
benefit of such policyholders in the event 
that the plaintiffs fail to sustain the alle- 
gations of their petition. Said agreement 
shall also contain a stipulation that the 
company shall return to the rates in ex- 
istence on Dec. 1, 1927, on that class of 
business for the remainder of the year 
for which the license is issued (to April 
1, 1929), providing the plaintiff's conten- 
tions are not sustained.” The agree- 
ments must be filed not later than April 


12 


to the underwriters at the meeting this 
torenoon. 


New York Shows Results 

Despite the dire predictions of fail 
ure made when the acquisition cost con- 
ference was launched 12 months ago, 
the marked success that has attended 
it in so far as New York City is con- 
cerned, emphasizes most emphaticaliy 
that the regulations are thoroughly 
workable. If the same earnestness of 
purpose and intelligent application were 
made for the country at large a sim- 
ilar result would have been secured. It 
is hardly flattering to the leading execu- 
tives that while the field under their 
particular jurisdiction failed lamentably 
to accomplish what was expected of it, 
the contrary result was had in the ter- 
ritory handled by the agency super- 
visors. It might not be amiss to sug- 
gest that if the big men of the busi- 
ness will turn over the supervision of 
the country as a whole to their agency 
leaders, the latter will make as clean 
a job of it as they have done in this 
city. 

Conditions Were Bad 


Surety conditions in the metropolitan 
territory were about as bad as they 
could be and were held to be responsi- 
ble for much of the demoralization that 
obtained elsewhere throughout the 





for such inquiries as he will propound 





In spite of this, however, the 


country. 
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CASUALTY AND SURETY SECTION 


| COMPENSATION COUNCIL 


ADOPTS RESOLUTIONS 


RATES PRINCIPALLY AFFECTED 


Mutual Carriers Succeed in Defeating 
Move for Adoption of Expense 
Constant of $10 


NEW YORK, April 11.—At succes- 
sive meetings of all regional committees 
of the National Council on Compensa- 
tion Insurance held in this city recently 
a series of resolutions previously ap- 
proved by the rates committee of 
organization dealing with the experience 
rating plan of 1923 
the one providing “that an expense con- 
stant of $10 be applied to all policies 
not subject to experience rating, and 
that a reduction of 2.5 points in the ex- 
pense loading be made as an offset to 
such expense constant, these changes to 
become effective July 1, 1928, on new 
and renewal business.” The vote on this 
resolution resulted in a tie, stock and 
mutual carriers lining up on opposing 
sides. The matter then went to the 
board of appeals, which decided in the 
affirmative. 

The mutual carriers have consistently 
opposed the adoption of the $10 expense 
constant to risks not subject to experi- 
ence rating, a class of business almost 
wholly written by the stock offices, and 
which it has been clearly demonstrated 


by tabulated experience have not car- 
ried themselves for years. 
As the business of the mutuals is 


confined largely to the heavy premium 
and hence experience rated risks, these 
companies steadfastly objected to 
granting of the concession to the stock 
carriers, however justified the 
demanding it. 


committee assigned to handle the 
uation went about its task with a defi- 
nite plan which it pushed energetically. 
F. R. Stoddard, former insurance super- 
intendent of New York, was engaged 
to sift all applications for top commis- 
sion the metropolitan field, 
and thus far has granted 18, although 
the rules permit 36, or one for each 
company member of the conference. 
Mr. Stoddard has also acted as arbi- 
trator in complaints against 


Sit- 


licenses in 


in satisfactorily adjusting the great ma- 
jority of them. 


Expect Drastic Action 


Another feature that 





situation and bringing it to the 
plane it now occupies, is the absence 
of relief accommodation, the 


side field. 
result of the two meetings schedule 
for today drastic reformative action wil 
result through either voluntary 
by the managers or because of the in 
sistence of the superintendent of insur 
ance. 
The acquisition conference as ap 
whole 
and 


worked out 
the assigned 


very 


reason therefor i 





the | 


were adopted, save | 


the 


latter in 


agents, 
companies or brokers and has succeeded 


has been of ma- 
terial help in improving the New York 
high 


granting 


of which has been the bane of the out- 
It is anticipated that as a | 


effort ; 
- | representatives or 


plied to casualty insurance, has on the 
satisfactorily 


that immediately the agency limitation 






Page Forty-one 


|COMPANY OFFICIALS 
| AROUSED OVER ORDER 


Reduction Is Not 


| Declare that the Plate Glass Rate 
| Justified 


[ACTION IS RESENTED 


| Hearing on the Subject Is Asked So 
That Additional Figures 
Can Be Filed 


NEW YORK, April 11.—After order- 


ling a flat reduction of 25 percent in 
plate glass insurance rates throughout 
New York, as of April 1, Superintendent 
J. A. Beha deferred the effective date to 
| May 1, and so notified all interested 


} parties. 
Company officials are greatly wrought 
up over Mr. Beha’s action, challenging 
| the accuracy of the formula employed 
by his department, and insisting that if 
the reduction be employed the plate 
glass business, in so far as New York 
is concerned, will be conducted at a 
loss. They have petitioned the superin- 
tendent for a hearing in the matter, ask- 
ing that it be held subsequent to April 
17, by which time they will have gotten 
experience tables from each of the im- 
portant cities of the state. These, they 
are confident, will disclose that no such 
reduction as that called for by Mr. Beha 


w''l be warranted. 


Figures Are Given 


In 1926 the total plate glass earned 
premiums had from New York state 
amounted to $4,309,579. Of this 70 per 
cent, it is estimated, came from the met- 
ropolitan district. The next largest 
community producer was Buffalo. An 
average reduction of 5 percent in rates 
in the state went into effect on July 1, 
1926. that time the tariffs have 
remained constant. 

According to the experience of several 
of the companies the loss record in New 
York for the first quarter of 1928 is 
considerably higher than that for the 
like period of last year. When this fact, 
in conjunction with an anticipated ad- 
vance in the price of plate glass, is taken 
into account, the resentment of company 
| men against the rate reduction order of 
the department is easily understandable, 
» | as is the thinly veiled threat that any 
attempt at its enforcement by Mr. Beha 
will be met by court proceedings, 


Since 


I 
l 


rule was adopted the leading member 
companies promptly dropped all excess 
assigned them to 
- | lower classifications. If such policy had 

been followed by the fidelity and surety 
- | writing offices it is a very fair assump- 
tion that like result would have been 
attained, and the conference would to- 
s|day be firmly established instead of 
merely “rocking along.” 
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COURT UPHOLDS OWNER’S lw 
LIABILITY FOR FAMILY 


POINTS TO OMNIBUS COVER 


Michigan Decision Sustains State Law 
That Presumes Consent to 


Use of Car | 


LANSING, MICH., April 11.—Mich- 
igan’s law making owners of automo- 
biles responsible for the acts of mem- 
bers of their immediate families to 
whom they entrust tReir machines was 
fully upheld as a valid exercise of the 
police power of the state in a decision 
just handed down by the Michigan Su- 
preme Court. 

The case in which the issue was 
raised and the constitutionality of the 
law assailed was that of Evart Bower- 
man, infant, by Albert Bowerman, next 
friend, vs. James Sheehan. Sheehan, as 
defendant, appealed. 

It is pointed out in the decision that 
virtually all responsible motorists carry 
liability insurance to protect them in 
such cases and that, even though prac- 
tically all automobile policies covering 
liability make the coverage apply to 
members of the family as well as the 
owner, the companies could refuse to 
pay claims of this sort were the law 
ruled invalid. The decision gives the in- 
ference that those who choose to remain 
“self-insurers” under this law should ex- 
pect to abide by the consequences and 
shoulder the same responsibilities that 
the insurance companies do for those 
who take out coverage. 


Law Imposes Liability 


Attack was made on the law on the 
grounds that it was “arbitrary and op- 
pressive” and therefore unconstitutional. 
The same point was brought in one 
previous case before the Michigan high 
tribunal but there was no definite de- 
cision at that time as the court was 
equally divided and the lower court de- 


cision was thus upheld. The section 
of the law, which Justice Sharpe’s de- 
cision cites as at issue, follows: 


“The owner shall not be liable, how- 
ever, unless said motor vehicle is being 
driven with his or her express or im- 
plied consent or knowledge. It shall 
be presumed that such motor vehicle 
is being driven with knowledge and 
consent of the owner if it is driven at 
the time of said injury by his or her 
father, mother, brother, sister, son, 
daughter, or other immediate member 
of the family.” 

Auto Is “Dangerous Instrumentality” 


Refuting the contention that the act 
unduly interferes with use of property, 
the court declares that the law “inter- 
feres with the use of property by a 
restriction imposed thereon for the pro- 
tection and safety of the public.” As 
to the question of whether or not the 
automobile is a “dangerous 
tality.” the decision declares 
“moment it begins to move, 
the hands of a careful 
comes such.” 


that the 
unless in 
person, it be- 


Held Notice Was Too Late 
Plaintiff 


was a policyholder in de- 
fendant company, which agreed to in- 
demnify him against loss for liability 


imposed by law for damages on account 
of personal injuries. On Feb. 4, 1921, 
plaintiff learned of an accident to a 
child of a tenant of portion of a build- 
ing owned by plaintiff. The policy cov- 
ered accidents to occunants of 
building. It provided that “upon the 
occurrence of an accident covered by 
this policy the insured shall give im- 
mediate written notice thereof with the 
fullest information obtainable at the 
time.” Plaintiff did not give such notice 
until some two years and a half there- 
after. Held that this notice was too 
late and defendant ceased to be liable 


such 


for any claim growing out of such ac- 
cident. Druss vs. Commercial Casualty, 
N. Y. Sup. Ct. App. Term. 1st Dept. 


| 
| 
| 
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W. J. ‘BALDWIN GUEST 
SPEAKER AT LUNCHEON 


ADDRESSES BURGLARY CLUB 


Retail Credit Representative Outlines 
Organization and Its Methods of 
Making Reports 





William J. Baldwin, manager of the 
casualty and fire office of the Retail 
Credit Company in Chicago, was the 
guest speaker at the regular monthly 
meeting of the Burglary 
Club of Chicago on Tuesday of this week. 
He gave a detailed account of the ori- 
gin, Organization and operation of the 
company, told how 
divided into three kinds of staffs, accord- 
ing to the size of the centers in which 
they operate and gave some interesting 
reports on the experience of inspectors 
in their daily work. 

In explaining why occasionally a com- 
pany must wait for a report or must be 
satisfied that no proper report can be 
obtained, Mr. Baldwin said: 

“We are not superhuman nor super- 
natural nor do we operate on the gum- 
shoe basis. We take men and train them 
to make inquiry, teach them how to ask 
the right questions of the right people 
and put them through an intensive course 
of study in the office before we ever per- 
mit them to go on the street. 
the most time 
cases, because these are the ones on 
which companies requesting reports are 
most eager to get accurate information. 
We intend to keep prejudiced opinion out 
of all reports.” 


How Companies Can Help 





instrumen- | 


He said that the companies can help 
inspection bureaus greatly by giving the 
completest possible identification infor- 
mation on the person or persons on 
whom a report is requested. “Delays 
usually are occasioned by failure of in- 
surers to give enough identification infor- 
mation,” he said. 
that women assureds are the ones who 
cause most difficulty to a reporting 
agency because they are more retentive 
of information than are men. 

President W. L. Burger of the club, 
who is burglary superintendent in the 
Chicago office of the United States Fi- 
delity & Guaranty, announced the plan 
of the Casualty Sales Congress to be 
held April 23 in Chicago and urged those 
present to attend and get others to attend. 
He stressed the known educational value 
of life 
the potential education value of the cas- 
ualty sales congress. “I do not see how 
any agent can lose through the loss of 
one day’s production by attending the 
cengress,” Mr. Burger said. He con- 
cluded by saying, “Let’s all get behind 
the congress and give it the shove it de- 


serves. 


Talks Insurance to Bakers 
OKLAHOMA CITY, 


: . April 11—Insur-| he list. showing the number reported 
ance 1s one of the most important fac- killed’ in 1926 and 1927. the increase or 
tors in the baking industry ana that | ee : - a 1 : ved Dts . ‘ : : ] 
this protection covering adequately all | ee aa a Pee. a SS 1e 
| all phases of the industry should be car- | lows: Dif 
|} ried, was emphasized by John Butler. State— 1926 1927 aaa % 
| attorney, speaking to the members of the a a: oo ‘ 

mec \labama 3907 40 11.43 

| Oklahoma Bakers Association at their |} Arkansas 153. 2 2 

| annual convention here. Automobile, | California* 1,7257 

| public liability and workmen’s compen- | Connecticut.. 356 

| sation are three lines of protection vi- | Delaware ... 6 65 
tally affecting employers of labor in the | Dist. Colum.. fa 7S 
baking trade, he said. Insurance in each | rAeensoe aac 4h = 

| of the three lines was explained by Mr. | en $s a a ae 39 

| Butler. State laws relative to amounts | Jllinois ..... 1,647 6 

| required in the different classes, except Indiana .... 697 361 

in case of workmen's compensation, and| Iowa ....... 264 282+ 

|} in this the Industrial Commission rules | arnt sees =. oe 

| gover ne Aine Kentucky .. 278 305 

| govern, were defined. | ciate. O85 280 

apie Sere 104 122 
: Maryland ... 314 334 
Oklahoma Bus Ruling | ‘Mass. ...... 705 «©6983 2 

{ OKLAHOMA CITY, April 11—A recent | Michigan 1,212 1,335 - 3 1 

| ruling of the corporation commission re- oe aaa aes" - ;. 

' . : s * 28 , 2 vor a. 
quires applicants of interstate bus lines ot eed cree 101 28 2 29°77 
to file with the commission full coverage | Nepraska |... 171 213 42 94.56 
of. insurance on personal and property | Nevada ..... 15 26 11 73.33 
damage before permits may be issued | New Hamp.. 70 75 5 7.14 

for them to use the state’s highways. New Jersey... 868 1,042 174 20.04 


Underwriters | 


the field force is | 


We spend | 
and money on unfavorable | 


In conclusion he said | 


insurance sales congresses and | 


TRAVELERS COMPILES 
AUTO FATALITY FIGURES 





PERCENT INCREASE 


SHOW 7.97 


Accidents Increase More Rapidly Than 
Either Increase in Population or 





Car Registration 


HARTFORD, 


April 11—The tirst 
| reliable national automobile 
| 


fatality sta- 
last year 
number of per- 


tistics announced today for 
show that in 1927 the 
sons killed or fatally injured in auto- 
mobile accidents increased much more 
rapidly than either the increase in popu- 
registration ot cars. 

automobile 


lation or the 


According to reports of 


| fatalities which have been sent by 
officials in 41 states and the District of 
| Columbia to the Travelers, there was 


an increase of 7.97 percent in the num- 
ber of motor fatalities in 1927 over 
1926. 

At the close of 1926 there 
tered in the United States 22,001,395 
passenger cars and trucks, and at the 
close of 1927, it has been estimated that 
the registration had increased 1,123,607 
to 23,125,000, or 5.1 percent. The popu- 
lation in 1926 was placed at 117,135,817 
and in 1927 it was 118,628,000, which 
Was an increase of only 1.27 percent. 


were regis- 


Estimate Total Figure 


Although the 41 states and the Dis- 
| trict of Columbia reported 21,534 auto- 
mobile fatalities, an increase of 1,591 


states, it is safe 
fatalities in which 


over 1926 for the same 
' to say that if the 
the automobile was the proximate but 
not the immediate cause of death and if 
the figures for the seven missing states 
and all the deaths resulting from auto- 
mobile collisions with trains and street 
cars were included the total figure would 
be over 25,000. 

Nine of the states reporti ing showed 

decrease in the number of motor car 


fatalities in 1927 over 1926. They were 
Arkansas, Delaware, Florida, Massa- 
chusetts, Montana, North Carolina, 
Oklahoma, Rhode Island and South 


Dakota. Of the states reporting an in- 
fourteen showed an increase of 
10 percent or more, and of these, seven 
showed an increase of 20 percent or 
more. 


crease, 


Nevada Reports Great Increase 


greatest increase 
and Montana the greatest decrease. Ne- 
vada records show there were 15 auto- 
mobile fatalities in 1926 and 26 in 1927, 
an increase of 73.33 percent The 
fatalities in Montana dropped from 161 
in 1926 to 78 last year, a 

22.77 percent. 

Indiana, Nebraska, New Jersev, Vir- 
ginia, West Virginia and Wisconsin in 
addition to Nevada reported an increas¢ 
of more than 20 percent. The five 
states reporting the 


Nevada reported the 


decrease of! 


fatalities are New York, 2,435 Pennsy!l- 
vania, 1.837; Illinois, 1,776; Ohio, 1,744, 
and California, 1,725. 











greatest number of 
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NEW WRINKLE “WORKED 
ON AUTOMOBILE LINE 


RELY ON CONTINGENT POLICY 


Companies Find in Some Cases Agents 
or Salesmen Are Giving Up 
Liability Insurance 





Automobile underwriters find that a 
new wrinkle has developed within recent 
months and threatens to cut down the 
premium income unless the companies 
stand very firmly for their rights. It is 
found, for example, that where sales- 
men or agents of a concern have been 
carrying their own liability insurance, 
they are not carrying it where they find 
the employer has a contingent liability 
policy. They will rely on anyone having 
a claim to fall back on the employer and 
make a vigorous attack on him. Claim 
men have found that in cases of this 
kind, it is very difficult to avoid some 
payment on part of the employer. 
Agents and salesmen having their own 
cars have carried liability insurance to a 
general extent. Evidently they feel they 
can reduce their expense by falling back 
on the contingent liability policy of the 
employer. 

Just the other day a case came up 
where a salesman took two girls to a 
dance. He ran into a man, seriously 
injuring him. He had no insurance. The 
man made claim on the employer who 
carried the contingent liability policy as 
the salesman had no insurance on the 
ground that the salesman was really 
working for his employer as he was 
endeavoring to make a good impression 
on the daughters of the property-owner 
whose insurance he expected to get 
within the next week. This shows how 


far-fetched a case may be. 


Can Not Move Its Office 


The American Guaranty of Columbus, 
O., is not planning to move its main 
office to Chicago where the control is 
owned, at any early date. The Ohio 
corporation laws are different than 
those in some states and do not permit 
an Ohio corporation to place its main 
office in another city and maintain a 
dummy or minor office in Ohio. It would 
therefore be necessary for the American 
Guaranty to give up its Ohio charter if 
it were to place its main office outside 
the state. 





Monroe to Cincinnati Office 


A. F. Monroe, who has been superin- 
tendent of claims for the Indemnity of 
North America at the Cleveland office, 


has been made superintendent of claims 
for a newly established office in Cincin- 
nati. Mr. Monroe’s headquarters in Cin- 
cinnati will be with the Clemons Insur- 
ance Agency office at 1212 First National 
3ank building. He will have charge of 
southern Ohio and part of Kentucky and 
Indiana. John A. Hasty, who has been 
assistant superintendent of claims in the 
Chicago office, goes to Cleve land, suc- 
ceeding Mr. Monroe. 














Dif- 

State— 1926 1927 ference % 
New Mexico 55 57 « 3.63 
New York... 2,332 2,435 103 4.41 
North Caro.. 514 511¢+ —3 — 
North Dakota 77 79 2 2.59 
WN usa ee eb 1,583 1,74 161 10.17 
Oklahoma.... 286 27 —§ —2.79 
Oregon ..... 195 2 8 4.10 
Penns.* ..... 1,73 1,3: 103.08 
Rhode Island 139 15 —10 1. 
South Dak... 86 —11 —12.79 
Teste 30664 424 44 10.37 
Vermont 56 10 Hy 
Virginia .... 327 Sy 
Wee Vir...>- 231 _of 28. 
Wisconsin .. 429 09 17.02 
Wyoming ... 47 8 = 

oo eee 19,943 21,534 1,591 iv 

Percentage decreases are indicated by 
a minus (—) sign. Increases are indi- 


cated by no sign 

*Does not include grade-crossing acci- 
cents. 

+Figures are 
to change. 

Colorado reported 182 fatalities 4 
1926, Utah, 86, and Washington, - wit 


provisional and subject 





figures not yet compiled for 1927 
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DEFEATS GOVERNMENT’S 
CLAIM FOR $1,417,216 


Releases Huge Sum to Claimants 
of American Bonding & 
Casualty 


LITTLE TO STOCKHOLDERS | 


Effect of Referee’s Ruling Will Depend 
Upon Opinion of the Higher 
Courts 


SIOUX CITY, Ia. April 11—The 
United States government has been de- 
feated claim for $1,417,216.74, 
against Receiver Grandy of the Ameri- 
can Bonding & Casualty, which failed 
Jan. 24, 1921. 

If the findings of Referee A. L. 


in its 


30v- 
upheld by the 
that all 
bonding com- 


lan in this case are 


higher courts, it will mean 
claimants of the 
pany wil] be paid, amounting to about 
$1,000,000. There are over 3,000 claim- 
ants in 15 states. The stockholders 
will scarcely be able to share in the 
division of the remaining funds in the 
receivership. ! 

Referee Boylan admits the ciaim of 
the federal government of $150,000 
which it is understood has already been 
paid, but denies that the statute is 
operative in this case which gives the 
federal government preference over 
other creditors. 

When the American Bonding & Cas- 
ualty failed, there were claims filed 
against the receiver on 21 bonds executed 
in behalf of the Triangle Ship Corpora- 
tion and in favor of the United States 
Shipping Board Emergency Fleet Cor- 
poration. These bonds were given by the 
Chicago Bonding and the American 
Bonding & Casualty. Later the Sioux 
City company through merger arrange- 
ments took over the liabilities of the 
Chicago concern. The bends guaran- 
teed that the Triangle Ship Corporation 
would buy certain ships from the fleet 
corporation, pay stipulated charter hire 
and meet other requirements. 


failed 


Reason for Denial 


The main reason apparently for deny- 
ing the government’s claim came from 
records discovered by the referee with 
some difficulty, that in the bankruptcy 
proceedings of the Triangle Ship Cor- 
poration, under date of Sept. 15, 1922, 
in the city of New York, the United 
States withdrew from the bankruptcy 
Proceedings its claim for $1,567,216.74, 
in consideration of the beforementioned 
claim of $150,000 being paid. The trustee 
in bankruptcy then dismissed his suit 
against the United States for $1,666,000, 
alleged to be due the Triangle Company 
for breach of the charter parties, unsea- 
worthiness of ships, expenses, loss of 
business and other considerations. In 
the case of eight bonds the referee ruled 
against the government because of the 
failure of the shipping board to notify 
the bonding company of the contract of 
the Triangle Company to purchase these 
eight vessels within six months. This 
suppression and concealment of material 
facts from the bonding company was 
sufficient to release it from obligation. 
Five other bonds were released because 
the Emergency Fleet Corporation agreed 
to deliver to the Triangle Company sea- 
worthy vessels but which turned out to 
be just the opposite. Other conceal- 
ments on the part of the shipping board 
are revealed in the voluminous report. 
The ruling of Referee Boylan against 
the priority of the claim of the federal 
government is interesting. He holds 


that the fleet corporation dealt with the 
Triangle Company and that the govern- 
ment ttself did not act in its sovereign 
an ordinary 


Capacity but as business 





BIG MARINE FIRM IS 
BACK OF NEW COMPANY 


STRONG FINANCIAL SUPPORT 


Transportation Indemnity Being Organ- 
ized by William H. McGee & Co., 
of New York 


The Transportation Indemnity of New 
York is being organized, the stock being 
underwritten by McKinley & Co., stock 
brokers of that city. The par value of 
the stock is $10 a share and it is being 
marketed at $28.50. The capital will be 
$1,000,000 and the surplus $1,500,000. 
William H. McGee, well known head of 
William H. McGee & Co., the marine 
people in New York City, is president. 
Mr. McGee is president of the Transpor- 
tation Insurance Company of New York 
which was licensed last August. The 
parent company has $500,000 capital and 
like amount of surplus. 


Backed by McGee & Co. 


The McGee firm and its associates 
owns the majority of the stock of the 
Transportation Insurance Company. It 
writes inland marine and transportation 
insurance of all classes. The Transpor- 
tation Indemnity announces that there is 
no promotion expense of any kind. Gres- 
ham Ennis is vice-president of the Trans- 
portation, Harold Jackson is secretary 
and George C. Bowers is_ treasurer. 
These people will be the officers of the 
Transportation Indemnity. Mr. McGee, 
Mr. Ennis and Mr. Bowers are execu- 
tives of William H. McGee & Co., a firm 
that has been engaged in marine insur- 
ance since 1883. 

Board of Directors 


The board of directors of the Trans- 
portation Indemnity is particularly 
strong, the members being as follow: 
William Bianchi, capitalist, New York; 
George W. Bovenizer, Kuhn, Loeb & 
Co., New York; M. C. Brush, president, 
American International Corp.; Herman 
J. Cook, vice-president, Equitable Trust 
Co., New York: Carl P. Dennett, direc- 
tor, First National Bank of Boston; 
Gresham Ennis, vice-president, Wm. H. 
McGee & Co., New York; Reg Halla- 
day, Halladay & Co., investment bankers, 
New York; G. C. House, vice-president, 
Providence Washington, Providence, R. 
I.: Frederick J. Leary, vice-president, 
Central Union Trust Co., New York; 
Noah MacDowell, Jr., banker, New 
York; William H. McGee, president, 
Wm. H. McGee & Co., New York; L. 
Parker McKinley, McKinley & Co., 
members New York Stock Exchange, 
New York; George P. Rea, vice-presi- 
dent, Manufacturers & Traders-Peoples 
Trust Co., Buffalo; E. A. St. John, presi- 
dent, National Surety Co., New York; 
Alfred P. Walker, president, Standard 
Milling Co., New York. 

The company is interested in all lines 
of aviation insurance and will have an 
elaborate display at the all American 
aircraft show at Detroit, April 14-21. 








corporation. The charter hire was pay- 
able to the fleet corporation and not 
to the government and “when the 
sovereign enters the domain of ordinary 
commerce, it submits itself to the same 
laws that govern individuals.” The 
final paragraph of Referee Boylan’s 
report is as follows: 

“The desire to do equity as between 
these parties aroused a natural impulse 
to find for the receiver in the further- 
ance of justice, as the conclusion is ir- 
resistible that the bonding company was 
overreached by the speculative enter- 
prise engaged in by the Fleet Corpora- 
tion and the Triangle Company. But 
the master in reaching his findings of 
fact and conclusions of law was not 
moved by such considerations. The 
compromise contract of Sept. 15, 1922, 
of itself controls the decision as a legal 
consequence. That contract is the de- 
liberate act of the parties and should be 





IOWA SUPREME COURT 
RULES ON BUS BONDS 


RECIPROCAL IS INVOLVED 


Interesting Question Came Up in Claim 
That Involved the State Automobile 
Insurance Association 


The Iowa Supreme Court decision in 
the case of Curtis vs. Michaelson et al, 
is of interest to insurance men as it 
brings up the question of liability and 
property damage insurance for public 
motor carriers and seems to force out 
of the running reciprocal concerns. It 
is stated that 90 percent of all the bonds 
on busses have been issued by re- 
ciprocals. In the case at hand Curtis 
was injured by a bus operated by Michael- 
son and brought suit for $50,000 dam- 
ages in the Polk County District Court. 
When attempt was made to get service 
on Michaelson, it was found that he had 
converted his property into money and 
had fled the state. 

Reciprocal Was on the Bond 

The attorneys for Michaelson then 
awoke to the fact that motor bus opera- 
tors had to file bond for the protection 
of the public with the railroad commis- 


sion before that body would issue a 
license. They found that the State Auto- 
mobile Insurance Association of Des 
Moines had written a bond for Curtis. 


The case was amended and the State 
Automobile was named as a defendant. 
In the course of time the attorneys 
learned that the State Automobile was a 
reciprocal concern and could not be sued 
as such. Therefore the petition was 
again amended naming the Automobile 
Underwriters, attorney-in-fact as defend- 
ant. The Automobile Underwriters filed 
a demurrer setting up that the plaintiff 
must first secure a judgment against 
Michaelson before any liability rested on 
it and cited the endorsement on its pol- 
icy. The district court sustained the de- 
murrer and Curtis appealed to the su- 
preme court. 
Endorsement Not Legal 


Justice DeGroff, who wrote the opinion 
for the supreme court, declared that the 
automobile liability and property damage 
policy was not the kind of bond the 
statute called for and that the endorse- 
ments on the policy did not comply with 
the law. The court held that the intent 
of the endorsement was to amend the 
policy. He held that suit could be 
brought directly against the attorney-in- 
fact. The decision also recites that the 
undisclosed subscribers had through their 
attorney-in-fact held themselves out as 
being legally authorized to become obli- 
gors under the bond and therefore they 
could not es¢gape the liability which had 
been assumed by them. The Iowa law 
states that the bond te be filed by motor 
bus operators must be issued by some 
company authorized to do business in 
the state. 

The Iowa Supreme Court seemingly 
recognizes the fact that the subscribers 
of an inter-insurance exchange do not 
constitute a company and moreover that 
the State Automobile Insurance Associa- 
tion had no legal entity. Inasmuch how- 
ever as pretense had been made that the 
bond was issued by a company and the 
license to Michaelson was granted on 
that basis, the court states these sub- 
scribers could not avoid the liability into 
which the attorney-in-fact led them. The 
district court’s holding was therefore re- 
versed. It is understood here that this 
decision will have the effect of making 
the railroad commissioners disapprove 
‘liability and property damage policies 
issued by reciprocals. 








enforced according to its terms.” This 
is the compromise above referred to in 
the bankruptcy case of the® Triangle 


~ Company. 


CASUALTY CONGRESS 
; PLANS COMPLETED 


Speakers Are Announced at Reg- 
ular Monthly Meeting of 
Field Club 


HEAVY ATTENDANCE SEEN 


Officers of Illinois Organization Have 
Left Nothing Undone to Insure 
Success of Sales Event 


Final plans for the casualty sales con- 
gress to be conducted in the ballroom 
of the Hotel La Salle, Chicago, April 
23 by the Casualty Field Club of Iili- 
announced at the regular 
monthly meeting of the club on Mon- 
day this week. Speakers as follow 
were announced for the congress: C. 
F. Clifford, assistant superintendent of 
the burglary department in the home 
office of the United States Fidelity & 
Guaranty, for the subject of burglary 
insurance; Rudolph Larson, executive 
field representative of the Aetna Life, 
for accident and health insurance; F. 
P. Stanley, vice-president of the Glens 
Falls Indemnity, automobile and other 
public liability lines; William T. Ashby 
of the Globe Indemnity for forgery and 
check alteration. J. A. O. Preus, for- 
mer governor of Minnesota and now 
vice-president of W. A. Alexander & 
Co., Chicago, and George E. Turner of 
the Casualty Information Clearing 
House, Chicago, will be the luncheon 
speakers. 


nois were 


Attendance at Luncheon Heavy 


More members and guests attended 
the meeting this week than provision 
originally had been made for, and en- 
thusiasm for the congress was at high 
pitch. Shirley Moisant of Kankakee, 
secretary of the Illinois Association of 
Local Agents, thanked the club for its 
cooperation in making the association’s 
regional meetings successes and prom- 
ised the full cooperation of the associa- 
tion in the congress. 

If the congress does not meet thie 
expectations of all concerned in it the 
fault will not be with its proponents, 
who have taken every possible means 
to make it an outstanding insurance 
event of 1928 and one that will be on 
the Chicago insurance education calen- 
dar every year after 1928. An indica- 
tion of the interest the affair has aroused 


is the fact that it has attained the 
status of an Associated Press news 
story. That news disseminating organ- 


ization put the story on the wires fol- 
lowing the Mondav meeting. Presi- 
dent Freeman C. Read of the Field 
Club in addressing the meeting heartily 
thanked the insurance press for its co- 
operation in the congress plan. He read 
to the meeting a letter intended to be 
roughly a guide to all Chicago offices 
of companies interested in the congress 
that wish to send to agents and brokers 
a suggestion that they attend. 


John C. Leissier Speaks 


Mr. Read introduced Tohn C. Leis- 
sler, insurance editor of the Chicago 
“Tournal of Commerce.” who was the 
onlv speaker on the program and who 
confined his remarks to the congress. 

Mr. Leissler. who announced the sub- 
iect of his address as “Air Castles and 
Elbow Grease.” drew the comparison be- 
tween the kind of club of insurance 
men that meets regularly. upholds the 
constitution, and does nothing else, and 
the club that in addition to observing 
these sirhple rites also does things for 
itself, for the business and for the in- 
surance buving public. He gave it as 
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Plate Glass 
Replacements. 


bpm your company has a 
good reputation or other- 
wise depends largely on one thing 
—REPLACEMENTS. 


Minutes count when your client’s 
window is broken. A prompt 
and _ satisfactory replacement 
does more to enhance your re- 
putation as a good company 
than any other factor. 


The American Glass Company 
leads the Plate Glass Replace- 
ments field in Chicago area be- 
cause of its ability to render a 
Service which satisfies assureds, 
agents and companies. 


AMERICAN GLASS CoO. 


1030-42 NORTH BRANCH ST. 
CHICAGO, ILL. 


TELEPHONE: MOHAWK 1400 :: ALL DEPARTMENTS 

















IS STILL CASUALTY LEADER 


Detailed Figures Are Given for Specialty 
Companies Writing That Class 
Only 


ACCIDENT AND HEALTH, 1927 
Multiple Line Companies 








Prems. Losses % 

Accident ..... $ 37,926,785 $18,913,910 50 
a eer 16,736,490 10,523,085 63 
Non-Can, .. 1,800,063 S32,828 47 
Not separated 1,662,541 S39,982 51 
NR a5.08'0's 8 58,135,879 $31,109,805 54 

Companies Writing A. & H. Only 

Accident ..... 8 12,406,948 $ 5,675,411 46 
ee 12,084,641 7.006,865 59 


Non-Can, .... 14,224,272 7.601.286 54 
Not separated 66,424,426 29,995,915 45 








Tetal ...... $105,064,287 $50,369,477 47 
Mutual and As- 

sessment.... 54,9265852 30,992,378 57 

Grand total. 228,135,748 122,471,660 53 


The total volume of accident and 
health premiums in 1927, not including 
that written by mutual and assessment 
companies, totaled $163,200,166, with 
losses of $81,479,282, or a loss ratio of 


approximately 51 percent. The total pre- | 


mium volume is slightly below that of 


1926, $169,449,286, and the loss ratio last | 


year was slightly lower, 49 percent. 

Mutual and assessment 
showed $54,926,582 in premiums, with 
losses of $30,992,378, a loss ratio of 57 
percent. 

The total volume of accident and 
health premiums is still higher than that 
of any other casualty line, although its 
preeminence is not so marked as in for- 
mer years. Multiple line casualty com- 
panies, which wrote 
premiums, had a loss ratio of 54 percent, 
with 50 percent on accident business re- 
ported separately and 63 percent on 
health insurance. 
accident and health but no other casualty 
line had premiums of $105,064,287 and 
losses of $50,365,477, a loss ratio of 47 
percent. They showed 46 percent loss 
ratio on accident business which was re- 
ported separateiy, 59 percent on health 
and 45 percent on accident and health 
not separated. 

Premiums and losses for companies of 
the latter class, as shown in the 1928 
Argus Casualty Chart, follow: 


Prems. Losses 





Atlanta Life, Ga. (ah 








Pe Ce _ ate sactac 1,738 713,387 
Bnkrs. Health & Life 1,597 ‘ 727,637 
Poston Casualty... 8 56,783 
Brotherhood Acci.... ,120 231,066 
Bus. Men’s Assur... 3,761,543 2,207,813 
Business Men's, N. C. 

(am @. B56) .<.0.- 760,442 224,025 
Capital City Benefit, 

a < Cee). «os 110,889 50,069 
Carolina Life (ah & 

aa 979,995 350,169 


Central Life, Fla. (in- 

dustrial & sb).... 
Columbia Life, O.... 
Columbia Nat. Life. 
Columbus Mut, Life. 
Com'w'lth Ben., Pa.. 
Conn. Genl. Life.... 
Contl. Life, Mo..... 
Continental Life, D. 

Cc. (ah & life).... 
Cosmop. Indust. (ah 

& life) 


Dixie Life & Acci... 
Durham Life (ah & 
EE at & teak dai & 
eterm Cas. ...ecee 
Elkhorn L. & A., Neb. 
Empire L. & A., Ind. 
Equit. L. & Cas., Ky. 
Equitable Life, N. Y. 
a os he See 
Federal Life, Ill.... 
Federal Life, D. C 
Friendly Service Soc. 
CUE 6.0 0-00 w « 


| Internatl. Trav., Tex. 


companies | 


$58,135,879 in | 


| Security, Kan, 


Companies writing | 





21,082 7,350 
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Great Northern Life 1, 
Great Western, Ia.. 
Home Beneficial, Va. 


Prems Losses 

Gate City Life, N. C. 
tan @& Tite)... .:... 495,171 130,246 
Gem City Life...... 58,205 30,768 


CiitO & GO). os <a 
Home Friencly, Md. 

i 2 2 > eae ay 
Imperial Life, N. C. 


tt Ss ae 
Income Guar., Ind... 
Ind. H., A. & L., Pa. 
Indust. Hospital, Ore. 
Indust. Life & Health 3, 


Inter-Ocean Cas..... 4 
Interst. L. & A., Tenn. 

Ky. Central L, & A.. 2,336,6 
Liberty Life, Kan... 

Life & Cas., Tenn... 3,§ 
Linecoln-Repub., Pa.. 


Loyal Protective.... 1, 
Mam’'th L. & A., Ky.. 
Mass, Acci. 





rere Tr 
s SP eon 7, 
Meridian, W. Va.... d 
Metropolitan Life... 8,6 
Midland Cus., Wis... 
“a St 2. “ee 1,13 


Mo. State Life... 

Monarch Acci PA 
Mut. Ins. Co. of Va. 
Natl. A. & H.. Pa... 
Natl. Acci., Neb 


Natl. L. & A., Tenn. 8,7 


N. A. Life & Cas... 
Northern Life, Wash. 
Occidental Life, Cal. 
Ohio State Life..... 
Old Line, Neb....... 
Old Line Life, Wis.. . 
Pacific Mut. Life.... 5,999,950 
Pan-American Life. . 126,800 
Peerless Cas. 





Peerl. L, & A., Kan 13,704 
a eee 120,272 
Peoples Indust., Fla 
Oe 2 eee 275,696 112,151 
Peoples Life, D. C. 
| TOM .& TREO). «s0scs 3,070,512 1,098,511 
PP, MED tcckcd ones 237,952 118,664 
| Pioneer Indem., Neb. 
| ra 7,767 1,650 
Pioneer, Neb. .. a 126,880 42,225 
Prov, Indust. Life, 
H. & A., Pa. (life 
& ah) seathede Gad =: ats 52% 72,409 
Prov. L. & A., Tenn. 3,56 1,845,127 
Prud. Hospital, Ore. 3 nal 
Reliable L. & A., Mo. 386,268 


Reliance Life, Pa... 
Richmond Ben., Va.. 
Ridgely Protective.. 1,1: 
Sierra Nevada ..... ,415 
Scuthern Aid, Va... 770,418 375,33 
Southern, Tenn. (life 
<r ere 
Southern L. & H.... 
Standard Life, Pa... 
Supreme Cas., Wis 
Supreme L. & Cas., O. 
Tee, WM. cccccs bs 
Title Guar. & Cas., 
ES. owe hy ocak ow 
Travelers Equitable. 
Twentieth Cent., Ill. 
Union Life, Va. sd 
United Cas.. Mass... 
United Craftsmen... 
United, Neb. 


T 








Abraham Lincoln L.$ 391,095 $ 171,935 ‘egg? 2 2¢ =2 ap 
Afro-Amer. Life (life Vere — peters gee 14382 
Oe WEE can acae a gtale 0 902,499 368,414 | va Life & Cas. (ah wee: ae 
Alta Friendly Soc., | & life). ee 41.72 69.714 
Pa, (ah & life).... 318,045 161,306 | wash Fidelity XN atl. 5 174.085 094 748 
Amer. Bankers, Ill.. 1,174,110 489,603 | Western Cas.. Colo "466149 210-418 
Am. Life & Ac., Mo.. 20,456 4596 | Geeta tadem. ‘ab. ; 
Am. Life & Ac Ky o30,¢ 218,426 (burial) ; 9 695 1.625 
Amer. Natl, Tex... .; 600 234,398 | Wis Acct & Health. 103 984 59 ag 
Anchor Life & Acci., | Wis. Natl Life aps d 1 3 57 59 761 
Mo, (life & ah)... 13,626 3,701 eee * Aen , . 


Stone to Speak in Pittsburgh 

PITTSBURGH, April 11—Edward C 
Stone, United States manager of the Em- 
Ployers Liability group, will be the prin- 
cipal speaker at the April meeting of the 
Insurance Club of Pittsburgh, April 16. 
Mr. Stone, who has made a special study 
of automobile insurance and the trend 
of legislation with respect to automobile 
insurance, will discuss that subject. He 
is one of the foremost insurance men 
in the country and has been particularly 
active in the study of the compulsory 
automobile situation. This will be the 
first opportunity of the Pittsburgh in- 
surance group to hear Mr. Stone’s views 
on this subject as well as his ideas of 
the proper solution to the problem. In 
addition to Mr. Stone, A. K. Rowswell, 
Pittsburgh’s own after dinner speaker 
and humorist, is also scheduled to help 
entertain the gathering. 


Union Indemnity Plants in Topeka 


The Meade Investment Company, To- 
peka, Kan., has been appointed Kansas 
general agent of the Union Indemnity. 
The Meade office does an important auto- 
mobile insurance business throughout 
the state. 
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SEVEN (7) POINT FULL COVERAGE AUTOMOBILE POLICY 
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Es HE object of business is profit. Working men, 
a insurance agent, and the man in any line of 


9 
“ 


business—all spend their energies to obtain the 


a largest reward possible in pay or profits. 
- The object of this business is profit. We know we will profit 


most by giving the insurance agent a chance to make more profit, 
both from present business and greater future volume. 
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RECOMMENDS CHECKING 
UP ON RATES COLLECTED 


DEPARTMENT EXAMINATION | 


Report on National Bureau Points Out 
Effect of Reductions on 
Loss Ratios 


Examination of the records of mem- 
ber companies to determine whether 
their premiums reported for rating pur- 
poses are based on bureau rates or on 
cut rates is suggested by the New York 
insurance department in its report of an 
examination it has made of the National 
Bureau of Casualty & Surety Under- 
writers. The report points out that if 
earned premiums are based on cut rates 
they do not present a fair picture of 
the tariff rates in force. While it is 
admitted that the expense of going into 
the records of the companies in order 
to determine whether the rates collected 
and included in the rating experience 
have complied with the published rates, 
the department believes the expense is 
justified in view of the importance of 
the rate question to the public and to 
the companies themselves and in view 
of - legal requirements in New York 
anc 


other states that rates must be 
reasonable. The department believes 
that the expense of such checking 


would be amply justified. 
Experience Rating Analyzed 


In regard to the experience rating plan 
on automobiles, it is pointed out that 
of 1,880 special rates promulgated, 1,507 
were credits and only 373 were debits. 
It would appear, says the report, that 
the effect of applying the automobile 
experience rating plan is to very ma- 
terially reduce the average level of rates. 

Although the report is critical the de- 
partment declares that on the whole the 
work of the bureau is done very effi- 
ciently and conscientiously. 





SURETY COMPANIES LOSE 
OKLAHOMA BANK FIGHT 


_WASHINGTON, April 11.—The 
United *States Supreme Court April 9 
retused to grant a review of the case of 
the New Amsterdam, Fidelity & De- 
posit, United States Fidelity & Guar- 
anty and American Surety against the 
bank commissioner of Oklahoma, to re- 
cover more than $1,600,000 growing out 
of payments by such companies on 
bonds executed by them on numerous 
failed banks in Oklahoma. 

Because of diversity of citizenship, 
the jurisdiction of the federal courts 
was involved. In the case of banks 
where federal funds were on deposit, 
secured by bonds paid in full by the 
companies, being subrogated to the 
rights of the United States, the com- 
panies claimed priority on the theory 
that the various banks were insolvent 
within the provisions of the federal stat- 
utes, and as to other banks the com- 
panies claimed the right to share ratablv 
with the unsecured depositors from the 
assets. The United States Circuit Court 
of Appeals rendered a decision adverse 
to the companies, which appealed to the 
supreme court for a review of the de- 
cision. 





Safety Congress Date Oct. 1-5 


Oct. 1-5 has been set as the date 
for the 17th annual safety congress, 
which will be held in New York. Pro- 
gram preparations are now being made, 
according to W. H. Cameron, manag- 
ing director of the National Safety 
Council. Present indications are that 
the hotels Commodore, Martinique, Mc- 
Alpin, Pennsylvania and Waldorf-As- 
toria will be utilized by the thousands 
of delegates attending the conventions. 
Several features not incorporated in the 


Chicago congress last year will be in- | 


cluded in the New York congress. It 








| business for damage suit lawyers and 























SOME CAUSTIC OBSERVATIONS ON THE 
COMPULSORY AUTOMOBILE LAW | 


H 
= 








EW YORK CITY. To the Editor: 

I do not know whether your con- 
servative paper deals in conundrums, 
but what I have in mind is what is the 
difference between the Volstead law and 
the Massachusetts compulsory automo- 
bile law. The answer is “mighty little.” 
The Volstead law was to reform every- 
thing and it did, but not in the way in- | 
tended. The population of prisons was 
to change, in fact, it was to grow so 
small prisons could be done away with. 
The same thing applied to lunatic asy- 
lums. Soon there would be no insane 
people left—only geniuses. What has | 
really happened? According to reports 
the prisons are overcrowded. The num- 
ber of insane is increasing all the time. | 
Crime directly traceable to prohibition | 
is rampant. The use of narcotics is in- 
creasing by leaps and bounds. Gener- 
ally speaking, the law which apparently 
was conceived with probably the best 
ideas has turned out to be an unmiti- 
gated trouble breeder that even de- 
bauches those who are entrusted with 
its enforcement. 


Compulsory 





Automobile Law 


Now we come to this compulsory au- 
tomobile law. The state which has 
rushed in where angels should fear to 
tread is Massachusetts. We are ad- 
vised the law is simply wonderful, 
everything is beautiful and the goose 
flies high. In this wonderful law there 
is some slight reference to prevention of 
accidents. It is very slight and the ac- 
tion which has been taken is even 
slighter. In fact, one might say 
that prevention has been slighted. 
Accidents were to be reduced. Of 
course they have not deen reduced, 
they have increased. The cost was to 
be reduced and it has been reduced up 
to the present by robbing the insurance 
companies. The present rates are mani- 
festly absurd. The position of the au- 
thorities in forcing the companies to 
carry risks which are palpably improper 
risks for any insurance company to 
carry would be funny if it were not 
so serious. 


Carelessness Is Created 


Some of the people now that are 
forced to carry insurance feel when they 
do so that they are licensed to make free 
use of the highways to the full extent 
of their desires with corresponding 
trouble to themselves and other peo- 
ple. Furthermore, the compulsory au- 
tomobile law is bringing back all the 
evils of the ambulance chaser and the 
damage suit lawyer. They were bad 
enough before workmen’s compensation 
came into force. Then those people 
came upon comparatively lean times but 
now with a compulsory automobile law 
it is quite possible that the past times | 
of affluence will not even compare with 
present and future prospects if other | 
states follow the example of passing 
compulsory laws. 


Helps Damage Suit Lawyers 


Any system which manufactures fine 


ambulance chasers must be wrong and | 
cannot last. Here we have a condition | 


| where if an injured party brings suit | 
the jury as well as the lawyers all know © 


is expected that the speakers will num- 
ber at least 325, and that 110 sessions 


will be attended by more than 6,000 
persons. The October conference will 
be the first to be held in an Atlantic 


seaboard city since 1921. 


Century Indemnity Celebrates 


In celebration of the completion of 
the first vear of the Century Indemnity 
Company's existence and of the formal 
opening of it snew building in New 
York city, a dinner was given‘by Rus- 
sell & Ziegler, New York city managers, ! 





that insurance is there and juries, when 
they think that an insurance company 
will ultimately pay, have the idea that 
in the end the public will not pay. But 
of course the public will pay. It is 
only a temporary condition whereby the 
insurance companies lose money. Either 
the rates must go up or the insurance 
companies will stop doing the business. 


| Then the state will have to take it up 


and bear all the odium of the heavy 
cost and the high rates which will nat- 
urally follow such condition of affairs. 
It is not one which politicians will be 
proud of. At first, it might look as if 
it would provide a good deal of patron- 
age to have a large insurance depart- 
ment, but the odium attached to same 
will cost more than the political gain 
which would otherwise ensue. 


Handled From Wrong End 


Furthermore, this whole question of 
automobile accidents is being handled 
from the wrong end. It is being con- 
sidered as if the almighty dollar were 
the beginning and end of everything. 
Mighty as the dollar is, there are some 
things in which it is very powerless. 
If a man is killed in the prime of life, 
the father of a family, what does it 
matter? Give the widow and family 


, $5,000 and go out and kill a few more. 


Isn’t it contemptible to think that the 
mere payment of money should be con- 
sidered as sufficient payment by a wo- 
man for the t the 
loss of his advice, companionship and 
help, or by the children for the loss of 
the father, for all his continued living 
might mean to them? Yet, where do 
we hear anything of this? Not a word 
It is all about how much should be 
paid. In some cases payment is an in- 


1 1 F 1 P 
1Ooss of ner 1uspdand, 


| sult. 


Should Look After Accidents 


What should be done is that the first 
attention should be given to prevention 
of accidents. If there were no accidents 
there would be no necessity for any 
payments. As the accidents were re- 
duced the necessity would be reduced, 
but as is now the accidents are increas- 


ing by leaps and bounds. Why not 
have governors on cars to limit the 
speed? There are some governors now 


used but sometimes the speed at which 


| they are fixed is so ridiculous that they 


are worse than useless. I heard the 


| other day of a heavy truck which was 
fitted with a governor, and upon inquiry 


it was found that the governor was fixed 
at 45 miles an hour. A heavy truck go- 
ing at 45 miles an hour is a regular 
juggernaut. Then the people who drive 
when actually intoxicated, or for peo- 


| ple who meet with a number of accidents 


which can reasonably be demonstrated 
to be due to their negligence, should 
receive a jail sentence—not with a fine 
and a blessing. 

There are two ways of handling the 
automobile situation. One is to bend 
our energies to prevent accidents. The 
other is merely to arrange some pay- 
ment for same and feel that everything 
possible has been done. Finally, prais- 
ing our action in self laudatory speeches 
at banquets. 

x. E. ¥. 


Tuesday. The gathering was attended 
bv President R. B. Ives, Vice-president 
T. S. Sampson and E. L. Taylor, Sec 
retarv J. G. Hsselbrack and Assistant 
Secretary Joseph Becker, all of whom 
came on from Hartford for the 
casion, and bv a number of members 
of the New York fraternity. 


oc- 


Maryland Casualty Celebration 


The Maryland Casualty of Baltimore 
is making elaborate plans for the cele- 
bration of the 30th anniversary of its 
formation, May 16-18. 








FIDELITY AND SURETY 
BIG FIELD FOR BROKER 


FEW INTERESTED IN CLASs5 


Nathan Mobley of Fidelity & Deposit 
in New York Address Outlines 
Its Possibilities 


NEW YORK, April 11.—Speaking 
before the general brokers meeting here 
tonight, Nathan Mobley, production 
manager of the Fidelity & Deposit, cited 
fidelity and surety bonds as the greatest 
field open to the broker and agent for 
the development of increased income, 
He told of the remarkable strides made 
in the bond business since the war, pre- 
miums mere than quadrupling, though 
it still remains the undeveloped part of 
the general insurance business. 

Every Employer Is Prospect 


Mr. Mobley listed the many avenues 
of development available to the brokers 
who seek bond business. He said that 
every employer is a prospect for fidelity 
bonds and yet less than 20 percent of 
the employers of this company bond 
their emploves and usually those bonded 
are for greatly inadequate limits. Many 
specific cases of the inadequacy of the 
verage bond were cited. 


Construction SO Percent Unbonded 


In the field of the contract bond there 
is an equal lack of development, at least 
SO percent of the construction work 
done in this country being unbonded. 
Most public work is under bond because 
of legal requirements, and this class rep- 
resents the larger portion of the con- 
struction bonds written by surety com- 
panies. 

Mr. Mobley said that if it is good 
susiness for the government to require 
bonds for construction work, it should 
not be difficult for the broker to con- 
man building a home that it is 
irth the nominal fee required to guar- 
antee that he will get the kind of home 
niann } 


1 


ed. This is even more important 
in the case of a corporation spending 
large sums on new buildings. 


Not Pushed by Brokers 


That this business is not accepted for 
its true worth by most brokers is evi- 
dent by the few who develop bond busi- 
ness. Mr. Mobley said that in New 
York 1 tl 10 percent of the brokers 


YorK iess Than 

who sell any surety bonds at all sell 
90 percent of the business. Very few 
of t} total number of brokers have 


given any consideration whatever to the 
business. In spite of this lack 
of interest, the surety business has en- 
joved a phenomenal growth and its fu- 
ture could be even more phenomenal 
should the brokers extend towards this 


1 


husiness the attention it deserves. 


New Jersey Credit Business 


There was an error in the New Jersey 
casualty figures which were published re- 
cently in The National Underwriter. The 
United States Fidelity & Guaranty was 
credited with having $2,214,255 in pre- 
miums in credit insurance and $849,309 in 
losses. These figures should have read: 
$4.907 for premiums and $2,154 for losses. 
This would make the total credit pre- 
miums in New Jersey amount to $80,581 
and total credit losses of $26,317. 


Claim Department Expands, Moves 


As a part of the expansion of the oper- 
ation of the Chicago claim department 
of the American Guaranty of Columbus, 
O., represented in Chicago by Smith- 
Lawson-Coambs, the department has 
moved into large new quarters on the 


10th floor of the Insurance Exchange 
South. J. B. Coambs, president of the 


American Guaranty, has established his 
office with the claims department. 





A new Seattle casualty general agen’s” 
which will represent the Constitution ~~ 
demnity, has been opened under the name 
of Mauer & Peterson. 
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-YouCan Always Be Glad 
To See Your Assured 


Luck is fickle—some men stake everything 
on it and win, others lose. 







As in everything else, there are degrees of 
quality in insurance and when the price is cut it 
is purely a gamble what protection and service 
can be given—for losses and service must be paid 
out of income. If there is any question at all 
about protection it is not really insurance. 


The insurance agent selling Quality Insurance has 
barred the door against the luck element in his success. 
He can always be glad to see an assured—there is no reason 
to evade him, for, having sold him a policy of highest 
merit and value, there can be no question concerning the 
protection. Year after year, satisfied customers are the 
backbone of any business. 


In this strong old Company, agents find security for 
their future. Liberal policies, helpful sales promotion, 
and ‘‘Super Service’’ aid London Guarantee agents in in- 
creasing their volume of business. 


In some localities agency contracts may be obtained. 
If you wish to build your business with highest Quality 
Insurance, write the Agency Department—complete de- 
tails will be furnished at once. 


Address the Agency Department if you 

wish details concerning an agency con- 

tract that will give you the opportunity 
to use the above argument. 


Head Office 
55 Fifth Ave., New York 
C. M. BERGER, United States Manager 


GUMTANMEE 
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Total 
Prems 
Aetna Cas .§ 193,015 §$ 
Aetna Life ; 862,028 
Am, Empl, Mass. 36,438 
Amer. Indemnity. 5,613 
Am. M. Lia., Mass. 
Amer. Security.... 
Assoc, Indem., Cal. 
Cas, Ind. Ex., St. L. 
Auto. Und., Tex.. 
Cas. Rec. Ex., Mo. 
Central Sur., Mo.. 
Century Indem. 
Columbia Cas. 
Commercial Cas 235,167 
Consol. Und., Mo 130,346 
Constit. Ind., Pa. 23,5385 
Continental Cas 166,925 
Employers Cas... 243,043 
Employers Indem 9; 
Employers Liab... 56,617 
Federal Surety... 279,776 
Fidelity & Cas.. 
Fidelity & Dep... 
Fidelity M. Cas. 173,263 
General Accident. 46,610 
Globe Indem..... 253,434 
Hdw. M. Cas., Wis 16,488 
Hartford Acci.. 363,635 1 
Home Acci . . > 
Indem. of N. Am 34,672 
Independ. Indem.. 117,247 
Liberty, O.. : 1,965 
Liberty M., Mass. 12,311 20, 
London Guar... 7 4 
London & Lanc 1,441 
Lumb. M. Cas., Ill. 5,961 2 
Lumb. Recip., Tex 39,921 1 
Maryland Cas..... 6: g2 
Mass gonding.... 52,590 42 
Metropolitan Cas.. 14,706 ] 
. M.. 
Natl. Union Ind.. 
New Amsterdam. 
New York Cas 
New York Indem, 
Northwest, C. & § 
Norwich Union... 
Ocean Accident... 
Ohio Cas...... 
Petroleum Cas.. 
Royal Indem...... 
St. Paul Merc. Ind 
Security Mut., Ill. 
Secur. Union, Tex. 
Southern Sur. ; 
Southw. Mut, Ind. 
Standard Acci. 
Sun Indemnity 
Travelers econ 
Travelers Indem,. t 
Union Indemnity.. 48, 
United States Cas 7,788 15 
U. 8 F. & G.. 1,679,366 925 
Util. Ind. Ex., Mo. 5,801 
Western Auto Cas. 12,768 3 
Western Auto..... 80,226 62 
Zurich 80,998 5 
a See 
Total, d ee 
Total, *. .$10,824,003 $6,686 
Total, 9,367,477 4,697 
*Total of all casualty business, 
ACCIDENT AND HEALTH 
Prems 
Aetna Cas s 4,101 
Aetna Life ........ 62 A437 
Amer. Employers 229 
Amer. National ........ 2,756 
Ben. Assn. Ry. Emp 30,700 
Brotherhood <Acci 3,984 
Bus. Men’s Assur........ 261,676 
Century Indem. ......... 100 
Columbia Cas. .......... 1,462 
Columbian Natl. Life 424 
Commercial Cas 1,492 
Constitution Ind., Pa BH4 
Continental Cas 101,794 
Continental Life ..... 2,204 
Employers Ind 2,618 
Employers Liab ee 374 
Eguitable Life, N. Y. i 
Equitable L. & C., Ky 
Federal Cas. ...... 
Federal Surety 
Pees B CAS.cccecss 
Fidelity H. & A.. 
Fidelity Un. Cas. 
Se ae ee 
Globe Indem. 


Great Northern Life... 


Great Western ........ 
Hartford Ach .......-ce. 
Indem. of No. Amer..... 
Independence Ind, ...... 
Inter-Ocean Cas, ..... 
Inter-St. Bus. Men’s..... 
Lincoln H. & A., Okla 
London Guar. .......+. 
Loyal Protect. 

BMaryvianG Cas. B-occsece 
Mass. Bonding ......... 
Mass. Protect. ....... 


Metropolitan Life 
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36,606 
318,314 
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85,102 
11,287 
13,560 
6,230 
39,092 
151,317 
117,477 
2,660 
439,706 


40,295 
$4,507,253 
3.850.544 
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Burglary 
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Casualty Business in OKLAHOMA 
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Losses NON-CAN. H. & A. 
$ $2.331 Prems Losses 
3605 | Aetna Cas. ......+.0--. $ —— =. wa snes 
: Aetna Life ....... —- wemenae 
Columbian Natl. ........ —-. ” eucecqs 
> | Continental Assur, ...... 280 
Continental Cas 7,906 $ 
Employers Indem. .. 131 
? Equitable Life, N. Y. 14,809 
. Great Northern Life..... 99 
390 | Loyal Protective, Mass 124 
190 Mass. Protective ........ 213,414 
ee | Metropolitan Life ....... 293 
ee | Monarch Accident ...... 11,129 
459 | Pacific Mutual .......... 28,414 
18,407 | Travelers ...-...sceceees 359 
1g | Sentinel Life, Mo........ —— 8 3=—«s - a aa 
GO. B Fi & Qeecccsccaser 498 
ee eee ee $ 280,573 
Tete, BOS o.ccc0s 268,321 
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‘Columbia Cam, 2. ssc vee 2 ) =e 
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46.657 | Fidelity & Cas.......... 1,272 $ 271 
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907 | Hartford St. Boiler..... 36,877 1,386 
696 | Independence Indem..... Gee 14 Be ewes. 
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eg Se 5,006 
{| New York Indem........ 13 
» | Oceam Accigent ........ . ae ee 
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; Southern Surety ........ —> oss ame 
Travelers Indem. ....... 5,791 ° 
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London Guarantee ...... 3,086 
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motal, ‘BOSS .Ge«. svuaene 15,776 
CHECK FORGERY 
Prems 
Standard Acci. .......+- $ 751 
Pott. 1996 ..cccetocest —i 
LIVE STOCK 
| Prems 
gs See ee $ 825 
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VICE-PRESIDENT HALL’S 
RETIREMENT ANNOUNCED 
"ters 


EMPLOYERS GROUP CHANGES 


J. Merrill Boyd Elected Vice-President | 
of American—Assistant Secre- 
taries Promoted | 


BOSTON, April 11—United States | 
Manager Edward C. Stone of Employers 
group announced today the retirement 
of Charles D. Hall, as vice-president of | 
the American Employers and as super- | 
intendent of the bonding departments | 
of the Employers Liability and Amer- 
ican Employers. At the annual meet- 
ing of the American Employers J. Mer- 
rill Boyd, formerly assistant secretary 
of American Employers, was elected 
vice-president of the American and on 
Tune 1 will become superintendent of 
the bonding departments. Mr. Boyd has 
been with the Employers 15 years and 
js a graduate of Dartmouth College and 
received his LL.B. at Boston Univer- 
sity where he served several years as 
secretary of the law school. Effective 
Tune 1, Roger G. Whear, Frank W. | 
Martin and Frank J. Riordan, assistant 
secretaries of the American Employers, 
will be made assistant superintendents 
of the bonding department. 


MAY LIMIT EXAMINATION 
TO LINE AGENT WRITES 





BOSTON, April 11.—Commissioner 
Monk made what was probably his last 
appearance this session before the in- 
surance committee of the legislature on 
Tuesday in support of an emergency 
bill, senate 266, which, if passed, will 
tend to simplify the new law for the 
examination of insurance agents. 

The new law which went into effect 
last year compels a prospective agent 
to take a separate examination for each 
line of cover represented in the com- 
pany for which he is to act. If the new 
agent only intends to write accident he 
must nevertheless take the examination 
for life, liability or other lines which 
his company also furnishes. The only 
escape from this was when the company 
filed a certificate with the commissioner 
that the examined agent would write 
only the line for which examined. This 
gave the commission little supervision 
over the matter, however, and proved 
unworkable. 

The new bill provides that that the 
commisioner may give an examination 
for any one or more of the multiple 
lines which a company writes, the com- 
Pany to pay the usual fee of $2 for 
each application and appointment. The 
msurance committee vote unanimously 
to report the bill favorably. : 








| 
| 
Gets Great American in Los Angeles 


The appointment of Wren & Van Alen 
> aay Angeles as general agent for the 
eat American Indemnity is announced 
y Jesse S. Phillips, president of the 
company. The agency, one of the lead- 
= offices of its kind on the Pacific 
ge was started nearly 25 years ago 
~ Walter Wren, since deceased. The 
usiness is now conducted by Edgar Van 
Alen, who has associated with him Har- 
old McGee and Julian A. Gans, the former 
Letsing in surety bonds and the 
atter in the general casualty lines. 





Verdict Against Radio Station 


NaASHVILLE, TENN., April 11.—A 
P a violinist was awarded a verdict 
a 5,000 against Station WBAW, oper- 
= 1 Brean Braid Electric Company and 
- * Tum Drug Company, by a jury in 
poe circuit court. J. D. Martin, the 
: gp charged the electric equipment 
fan 4 Studio was neglected in that the 
ee overheated and set fire to the 
oan able material with which the 
=—, was lined. Martin alleged his 
3 po Preguenary was permanently injured, 
oan € could not used his arm as for- 
~ uy, and that injuries to the muscles in 
ands prevented fingering the violin. 














ACCIDENT AND HEALTH EXPERIENCE 
OF MULTIPLE LINE COMPANIES, 1927 





| M1 ‘ist year line casualty companies 


last year wrote total accident and 

health premiums of 
with losses of $31,109,805, or a loss ratio 
of 54 percent. This does not include the 
companies writing accident and health 
only. The accident premiums reported 
separately were $37,936,785, with losses 
of $18,913,910, a loss ratio of 50 percent, 
and health $16,736,490, with losses of 
$10,523,085, a loss ratio of 63 percent. 
Noncancellable business written by these 
companies totaled $1,800,063, with losses 
of $832,828, and accident and health not 
separated was reported at $1,662,541, 
with losses of $839,982. 





$58,135,879, | 





The loss ratio for the business as a 
whole was much higher than that expe- 
rienced by all classes of companies in 
1926, when it was 49 percent. The ac- 
cident loss ratio was also higher than 
the general average in 1926, which was 
46 percent, but the health insurance 
showed an improvement of one point 
over the general result for the preceding 
year. The business written by these 
companies is mostly of the commercial 
type and is supposed to represent rather 
a high class of risk. The figures for the 
companies reporting accident and health 
business separately, as shown in the 1928 
| Argus Casualty Chart, follow: 
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H. S. IVES’ SPEECH HEARD 


OVER MANY STATIONS 


Sixty-nine American radio stations 


are broadcasting this week an address | 


by Henry Swift Ives, vice-president of 
the Casualty Information Clearing House 
of Chicago. Mr. Ives subjject is “The 
Santa Claus Idea of Government” and 
in it he points out the fallacies in gov- 
ernment ownership propaganda as ap- 
plied to insurance, railroads, public utili- 
ties and other industries. It is esti- 
mated by the committee that Mr. Ives’ 
message will be heard by at least 7,500,- 
000 citizens. This is many times the 
largest number of persons heretofore 
reached by any insurance man on any 
subject. 

This is not a chain program in the 


ordinary sense. Mr. Ives broadcasts 
personally from only one station at 
Chicago. In the other 68 stations his 


address will be read for him and in his 
name by a member of the local chapter 
of the American Hour Broadcasting 
Committee. Therefore, while his voice 
will be heard from only one station his 
message will be heard from 69. The 
time of the broadcast during the week 
is announced locally by each station 
participating in the program, 


| CITY OF HARTFORD SUES 
AVIATOR FOR DAMAGES 


| HARTFORD, April 11—A foretaste 
of what the future has in store for 
travelers of the air is shown by the 
action of the city of Hartford in bring- 
ing action against Arthur C. M. Mait- 
land, Middletown aviator, for operating 
his airplane “in a reckless, careless, 
negligent and dangerous manner, with 
the result that he smashed into one of 
the facade lights at the municipal air- 
port.” The light was demolished and 
it is estimated that the replacement 
will cost approximately $500. Maitland 
is sued for $750 damages and his air- 
plane has been attached. 


Negligence Is Alleged 


The complaint adds that Mr. Mait- 
land “was further negligent in that he 
failed to drive his airplane, having the 
same under proper control; in that he 
failed to keep a proper lookout for any 
appurtances which might be situated on 
said municipal airport; in that he failed 
to so direct the course of his airplane 
as to avoid collision with said facade 
light, and that he failed to bring said 
airplane to a stop in order to avoid 
mashing into said facade light.” 








AUTOMOBILE SITUATION 
FAR FROM SATISFACTORY 


LOSSES CONTINUE TO GROW 


Richardson Says Closed Cars Increase 
Small Loss Ratio Formerly Ex- 
perienced in Winter 


PHILADELPHIA, April 11.—The 
situation in automobile insurance is far 
from satisfactory and is steadily grow- 
ing worse. The rates were recently in- 
creased on public liability for pleasure 
cars, a move that was sorely needed for 
some time, and the probability is that 
a higher premium will also be placed 
into effect on commercial cars. 

One prominent company official here 
declared that the companies should make 
a profit on automobile insurance. The 
workmen’s compensation business, he 
said, is showing heavy losses and the 
other lines must carry it along. Should 
the automobile business become a los- 
ing venture, he said that the companies 
would be in a rather bad way. 


Expect Greater Loss 


The experience for 1926 showed that 
most of the companies had a loss in 
automobile business and, while the ex- 
perience for 1927 has not yet been fully 
compiled, this official declared that he 
expected the loss to be still greater. 

The experience on collision insurance 
is very unsatisfactory declare Philadel- 
phia company officials. Property dam- 
age is in about the same fix and pub- 
lic liability experience is poor on both 
pleasure and commercial cars. 

Whether the majority of the claims 
are fraudulent, local companies do not 
know. Many of the companies will not 
deal with one whom they know to be 
an ambulance chaser. They would 
rather take the matter to the courts than 
settle with the “shyster” type of law- 
ver. Still others will settle with him 
where the amount involved is small. 


Winter Losses Larger 


In the opinion of Frederick Richard- 
son, United States manager of the Gen- 
eral Accident, the more general use of 
closed cars is having an effect on in- 
creasing the loss ratio. He pointed out 
that in the past, the companies had a 
small loss ratio during the winter 
months, December, January and Feb- 
ruary. However, he pointed out, with 
the closed car and the more general 
use of the automobile, the companies are 
getting more claims in those months 
while still showing heavier losses for 
the other months, 

Mr. Richardson said that the move to 
eliminate ambulance chasers will un- 
doubtedly prove beneficial to the com- 
panies im centers of large population. 
However, he said, the same ratio of 
losses will still come from the rural dis- 
tricts, 





Nebraska Liability Ruling Stands 


LINCOLN, NEB., April 11.-—The su- 
preme court has refused a rehearing in 
the case of Tralle vs. Hartman Furniture 
Company, a decision which is declared 
by an Omaha law firm that represents 
most of the liability instrance com- 
panies to impose upon the owners of 
buildings a ruinous liability. It places 
the owners in the role of third parties 
who are liable to injured workers for 
damages, and under the workmen’s com- 
pensation law liable to the employer for 
the compensation paid. The attorneys 
argued to the court that when it held 
that the failure of the owners, whose 
property was under a long lease to 
others, to obey the provisions of a safety 
ordinance of which they had never heard 
or been advised and which was general 
in its character, rendered them liable 
as third parties, it was overturning pre- 
vious holdings and in opposition to hold- 
ings of other state courts, The failure 
lay in not carrying a protective guard 
over a freight elevator, as required by 
ordinance. 
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SEND FOR YOUR COPY 
; of the “STANDARD CoG” 


You have probably heard of this 
little publication which takes such 
an active part in the extensive ad- 4 
vertising and selling service pro- f) 
vided by the STANDARD for its 
nation-wide organization of agents. 


It is a compact little magazine 
brimming over with worth-while 
and timely sales suggestions, ideas, 
and illustrations. You will find it 
interesting as well as constructive 


and helpful. 


—K 





K 


We have printed an extra quantity 
of some of our recent issues and 
would like to mail you one in 
order that you may obtain a defi- 
nite idea of the scope of its service. 
If you care to receive one, fill out 
and mail the coupon. 
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Advertising Department 
Standard Accident Insurance Co. 
Detroit, Michigan 
Gentlemen: Please send me a Sample Copy of your Agents’ Sales 
Magazine, the “‘Standard Cog.” 





Name 








Street r 





City 


STANDARD ACCIDENT 
INSURANCE COMPANY 


; HOME OFFICE — DETROIT 


One of the oldest and one of the largest Casualty and 
Bonding Companies in America 
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FULL COVERAGE Bsteblished 1910 HEALTH 
AUTOMOBILE CONTRACT ACCIDENT 
Embracing \M +) ih ANNUAL 

FIRE 2 Mi 2 CAN SEMI-ANNUAL 

THEFT QUARTERLY 
PUBLIC LIABILITY | ) MONTHLY 
PROPERTY DAMAGE + PLAN 

COLLISION | ¥ SPECIAL AUTO 

TORNADO WA ACCIDENT 


Desirable Open Territory in 
OHIO, INDIANA, W. VIRGINIA, PENNSYLVANIA and KENTUCKY 
Write Agency Department 


THE AMERICAN LIABILITY Co. 
CINCINNATI 
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EXPERIENCE ON STEAM BOILER, ENGINE | 
| AND MACHINERY BUSINESS IN jose 


~—— 








preceding year, with a total of $6,- 
against $6,721,811 for the 
preceding year. The loss ratio was prac- 
tically stationary, 13.9 percent as against 
14 in 1926. 

The premium volume on engine and 


§12,592 as 


pe a ee eee ee ee 
PR Gg, (Bs Wc sac bce tec censécvéoune 
Amer. Employers 
Ps Ms 64s can entnisega Renker @ 
ST SM S ciidss 6d 006s de son tcaee se 
Continental Cas. 
i ,  ccie ebebod ds due Geb wed oKble 
Employers Liab. 
EE SS ao ain ge nila Bis wn ceased @ 
I os) GS ie eee Oe th dint 
First Reins. 
4c Aske eh copies ada «shee 
oe Riri naa pe On tke Me a beoe A 
RR ee ae ae on eae 
TS GUE tn aardie iu, 0/0 'ssrain.e® am eiaet on 
Independence Indem. 
Lon. Guar. & i 


OW BOM COB. cccscccsess 
NS NN nn oa aig are alte aie em wae 
a | ae ere re 
Ohio Casualty 
Pacific Indem. 
Royal Indem. 
Southern Sur. 
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Total 


TO REDUCE AUTO CLAIMS 


= —— 
TEAM boiler premiums in 1927| machinery showed a decline, with 
showed a slight increase over the | $3,248,226 as against $3,723,230. The 


loss ratio was slightly higher, 24.4 per- 
cent as against 23 for the preceding 
year. Figures for the individual com- 
panies writing these classes, as shown 
in the 1928 Argus Casualty Chart, fol. 
low: 











| WILL MAKE REPORT ON 


| 


BALTIMORE, April 11—“Everyone | 
| recognizes that with increased registra- 


tion of automobiles in the United States 
the congestion becomes more acute and 


a greater number of accidents occur. 
This has its influence on automobile 
liability insurance rates,” declared 


Arthur B. Nickerson, manager of the 
automobile department of the Maryland 
Casualty Co. “Various localities have, 
through their agents, associations 2nd 


| tives of 36 


otherwise, secured publicity in the daily | 


newspapers awakening the community 
to the situation, the publicity securing 
greater action and activity on the part of 
the authorities in control of traffic regu- 


lation in efforts to reduce accidents and 


promote safety. 

“Other localities have found that the 
legal profession is responsible for an in- 
creased number of negligence damage 
suits, some legitimate, but in many in- 
stances instigated at the suggestion of 
the so-called shyster lawyer. 
communities the local bar association 
should take hold of the proposition in 
an effort to control, if not rid itself en- 
tirely of the barnacle. 

“These are two sure methods of im- 
proving conditions, but there is still an- 
other, and that is in an effort to control 
the growing size of the verdicts ren- 
dered by the juries sitting in such cases. 
The daily newspapers are replete with 
verdicts all out of reason and excessive 
without doubt.” 





Central West Expands Quarters 


Expansion of the Chicago claim de- 
partment of the Central West Casualty 
has necessitated that department’s tak- 
ing larger quarters in the Insurance Ex- 
change building. The office has been 
moved to 805 in that building, but will 
remain there only until the Insurance 
Exchange South is completed, when the 
company’s Chicago office will take the 
entire east court on the 20th floor. 

Andrew Farrell is in charge of the 
claim department. Two new additions 
to the department are Joseph E. Mar- 
oney, who has been a claim man with 
the Yellow Cab Company in Chicago, and 
Thomas J. Brown, who for some years 
was claim manager for the Globe In- 


| demnity at Omaha. 


The company’s business in Chicago is 
increasing at a very satisfactory rate. 
It wrote $643,000 net premiums in that 
city in 1927. 


In these | 


Steam Boiler Engine & Machinery 
Prems. Losses Prems. Losses 
$ 82,506 $ 186,055 $ 43,186 
tga ce eaters. re 
Seats —393 es 
14,252 103,352 24,211 
4,337 5,457 
4,188 36,206 1,906 
39,321 132,96 17,179 
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78,859 100,158 33,277 
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450,210 1,752,088 484,778 
5,880 27,859 2.618 
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10,710 21,119 4,782 
37,788 199,214 53,200 
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687 785 ee 
34,442 135,332 48.963 
438 85,938 247 
165,286 115,015 37,288 
$947,635 $3,248,226 $793,882 


NATIONAL PUBLICITY 


National publicity has been discussed 
by company executives for several 
years. Sometime ago Harve G. Badge- 
row, vice-president of the Continental 
Casualty, was appointed chairman oi 
the committee of the Surety Association 
of America on “national publicity cam- 
paign.” The committee’s report will be 
made at the surety association’s meeting 
in New York this week. Mr. Badge- 
row sent out letters to the chief execu- 
f of the surety companies. 
Replies were received from 29. An- 
alyzing the replies it appears that 17 
are definitely favorable to some plan of 
an organized collective publicity and 
educational program. Only one was 
absolutely opposed to such advertising. 
The others who respond made color- 
less replies. 

It is understood that the report of 
the committee will outline various pos- 
sibilities and analyze various plans, 
leaving the final determination to the 
main body of the association. 


Hold Annual School 


The Charlton agency of Lawrence Kan., 
will hold its fourth annual casualty and 
bond school April 19-20. Over 200 in- 
vitations have been sent to its leading 
agents in the state. The Charlton 
agency represents the Phoenix Indem- 
nity. A varied program will be given 
to the agents, John R. Robinson, vice- 
president of the Phoenix Indemnity, be- 
ing one of the speakers. 


Texas Employers Lose Tax Case 


The Court of Civil Appeals at Dallas 
has held that the Texas Employers’ In- 
surance Association shall pay the city of 
Dallas taxes amounting to $69,000 for 
the years 1917-1924, inclusive. The liti- 
gation has covered a period of several 
years and the appeals court decision is 
considered a major legal victory for the 
city. 


National Surety’s Arkansas Meeting 


PINE BLUFF, ARK., April 11—Ar- 
kansas representatives of the National 
Surety convened in Pine Bluff today 45 
guests of E. B. and F. R. Bloom, general 
agents, for the annual midwinter session. 
Following the conference here the home 
office party will go to New Orleans to 





attend a similar meeting. 
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WORKMEN'S COMPENSATION 











VIRGINIA MAPS OUT PLANS 


Corporation Commission Holds Con- 
ference in Preparation for Assuming 
Control of Compensation Notes 





The Virginia corporation commission 
‘s already mapping out plans for taking 
over control of the workmen’s compen- 
sation rates in that state. The law 
passed at the last session of the legis- 
lature giving it regulatory power over 
these rates goes into effect in June. | 
Factors to be considered in determining 
rates were discussed last week at in- 
formal conferences with representatives 
of the Virginia Manufacturing Associ- 
ation, Clarence W. Hobbs, president, 
and William Leslie, general manager, of 
the National Council on Compensation 
Insurance and E. E. Cadmus, manager 
of the Workmen’s Compensation In- | 
spection Rating Bureau of Virginia. | 

After the law becomes effective, com- 
panies will begin filing schedules of rates 
with the commission instead of with the 
bureau of insurance as previously. It 
is understood that the commission is 
giving special thought to the question | 
of how far it should go in using loss | 
experience in Virginia as well as the 
cost of acquiring Virginia business, as 
a basis for fixing the rates and what 
consideration should be given experi- 
ence throughout the country as a whole. 

The commission does not contemplate 


proceeding with undue haste in the mat- 
ter, realizing that the 600 or more 
classifications to be taken into account 


will necessarily require the exercise of 
a great deal of thought and caref.! 
study. Assurance has been given that 
the carriers as well as employers com- 
ing under the compensation act will 
co-operate whole-heartedly with it in | 
its efforts to work out the problem before | 


it. Under the law, the members of the 
Virginia industrial commission may sit 
with it in an advisory capacity when 
hearings are held. 


Would Settle Jury Trial Issue 


TOPEKA, KAN., April 11.—John 
Crawford, head of the compensation 
division of the Kansas public service 
commission, has requested the compen- 
sation writing companies to carry to 
the supreme court a case wherein it is 
sought to force a jury trial in an appeal 
from a compensation award. Many law- 
yers in the larger cities who make a 
business of pushing compensation claims 
regularly file appeals from the awards 
of the commission unless they get the 
full amount of their claims. Then they 
demand a jury trial. While the law has 
been in effect nine months, only one case 
has been presented for jury trial, and 
this one was not appealed, so that the 
question of a jury trial has not been 
determined in the Kansas courts. 

The demanding of jury trials mate- 
rially delays the payment of awards to 
claimants and prevents the settlement 
of compensation claims. This is the 


| chief point behind the new law, so that a 


settlement of the question of whether 
or not jury trials of compensation claims 
are to be permitted is an important 
matter. 


Actual Wage Governs, Not Union Scale 


TOPEKA, KAN., April 11.—The ac- 
tual wages paid and not the scale of 
wages enforced by a union organization 
governs the amount of compensation to 
be paid the family of a man killed in 
the course of his employment. This was 
the ruling of the compensation division 
of the Kansas public service commission 
in the award of $2,995 to the widow and 
daughter of J. EB, Peters, a bricklayer 
killed by a fall from a scaffold in Kan- 
sas City, Kan. Peters was employed by 
Briggs & Turvis. The firm carried com 
pensation insurance in the New Am- 
sterdam Casualty. He was a non-union 


workman. But when he was killed the 
union officials demanded that his widow 
and daughter be paid compensation on | 
the union scale of wages for bricklay- 
ers in the district. This was somewhat 
higher than the scale at which Peters 


had been working. The commission held | 


that the average wages paid by the 
same firm to all employes of a similar 
nature for a year past should govern, 


instead of the union scale. 





Ruling on Counties’ Status 


WICHITA, KAN. April 11.—Judge 
Alexander of the district court of Sedg- 
wick county has made an important rul- 
ing relative to the handling of claims for 
compensation against the counties of the 
the state. The court ruled that a county 
had to elect to come under the compen- 
sation law and that if it so elected that 
the county could take out compensation 
insurance. The ruling was announced 
in the appeal of C. H. Southard from 


| known as James Barber, 


tionary through the years, despite the 
large increase in population, and, sec- 
ond, the severity of injuries has de- 
clined.” 


Compensation to Prize Fighters 


The Ohio workmen’s compensation di- 
vision is now granting compensation to 
prize fighters. Last’ fall James Barker, 
was knocked 
out in an exhibition fight at a Columbus 
amusement park. He suffered a fracture 


| of the skull and concussion of the brain. 


a ruling of the compensation - division | 


of the public service commission that 
Sedgwick county had not elected to come 
under the law and that claims against 
it could not be heard by the commission, 
The compensation law exempts counties 
and other municipal subdivisions from 
the operation of the law unless they 
specifically elect to operate under it. 
Judge Alexander held that this elec- 
tion must be definitely and legally made. 
If such election is filed, then the county 
may take out compensation insurance or 
become a_ self-insurer, whichever is 
deemed better by the county board. 


California Accidents Increasing 


According to an announcement by Will 
J. French, state director of industrial 
relations, California’s industrial acci- 
dents are increasing at a rate vthat is 
giving concern to those charged with 
the duty of administrating laws for the 
protection of workers, industrial acci- 
dents having increased during the last 
four years from 500 to 800 a day and 
are still on the rise. It is stated by 
Mr. French that heavy additions to the 
population and a lessening of safety 
activities contribute to what he terms 
the “sad result.” “But in all this gloom,” 
he said, “there stand out two features 


| 








He was allowed $557, it being claimed 
that he was injured while in the dis- 
charge of his duties. 


Silicosis Compensable Disease 


TORONTO, April 11.—Announcement 
has been made by the Ontario provincial 
legislature through the attorney-general 
that the province will adopt silicosis as 
a compensable disease under the work- 
men’s compensation act. Silicosis is a 
lung disease caused by the inhalation of 
quartz dust in the mines. Ontario is the 
first province on the North American 
continent to place this disease among 
compensable diseases. An outstanding 
expert on this disease has been spend- 
ing several months studying conditions 
in Ontario, and, for the protection of 
the workmen themselves, the law has 
now been amended to provide for the 
periodic examination of all men before 
they are allowed to work underground, 
and also of the men working under- 
ground and for the giving of certificates 
to workmen stating their health condi- 
tion as to freedom from silicosis or tu- 
berculosis, and for forbidding a mining 
company to employ underground any 
workman found to have tuberculosis. 


Ask Ohio Compensation Probe 


The governor of Ohio has been asked 
by organizations at Cleveland to make 
an investigation of the operations of the 


workmen’s compensation division. Lax- 
ity and delays in enforcement of the 
compensation laws are charged. One 


complaint says there have been delays 
of two years from the time some appli- 
cations have been filed and action taken 
on them. The charge is made also that 


of note: First, in California the indus- | many applicants have been ordered from 


trial death rate has remained fairly sta- 


Cleveland to Columbus for hearing even 
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|for bandits and safeglowers. 


| 
though the cases were never heard. It | 
is suggested that the state be districted 
for the purpose of hearing claims. 


Defines Partial Dependent 


ST. PAUL, April 11.—The Minnesota 
Supreme Court has given a new defini- | 
tion of what constitutes a partial de- | 
pendent under the Minnesota compensa- | 
tion law. In reversing the state indus- | 
trial commission, the court held that 
wages received regularly by partial de- 
pendents of a deceased workman need ! 
not be in money but may consist of 
labor, the fundamental test being if the 
dependents receive substantial benefits 
which constitute contributions from the 
acts of the employe. 

The case was that of a farmer boy 
whose labor on his parents’ farm was 
valued at $50 a month. He was killed 
while doing road work. 


Take Up Wisconsin Rate Revision 


MILWAUKEE, April 11—An important 
meeting of the rating committee of the 
Wisconsin Compensation Rating & In- 
spection Bureau will be held in Milwau- 
kee April 17. At this time the commit- 
tee will act on the selection of pure pre- 
miums in connection with the July 1, 
1928, rate revision and it will determine 
the rate level, fixation of schedule rat- 
ing and experience rating off-balance 


loadings. Among other phases in con. 
nection with this which will be discusseq 
are policy fees up to $300 premiums, 
change in minimum premium basis of 


| computation and the experience rating 


system of graded weights by years. 





Sideshow Performer Not Covered 


MADISON, WIS, April 11.—A performer 
in a sideshow does not come under the 
provisions of the Wisconsin workmen’s 
compensation act according to a ruling of 
the Wisconsin Supreme Court which up. 
held the decision of the Dane County Cir. 
cuit Court in the case of Fern Rich. Mrs, 
Rich was the wife of Harry Rich, who 
was killed in a slide-for-life act at the 
state fair grounds in Milwaukee in 1925 
The Dane county court had ruled that 
Rich was a contractual employe and 
therfore his heirs were not entitled to 
compensation, 


Anchor Casualty’s Showing 


ST. PAUL, April 11—The Anchor Cas. 
ualty, organized about a year and a half 
ago by a group of Minnesota employers 
to write compensation insurance, pro- 
duced $174,431 in premiums in its first 
year and its earned premiums were 
$115,000. The company operated on an 
18 percent cost ratio, according to an- 
nouncement made by directors to policy. 
holders. 
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DRUG STORE LINES DROPPED | 





Companies Have Bad Experience on | 
Interior Robbery and Safes on | 
Class in Chicago Area 
| 

| 

| 


Several large casualty companies have 
discontinued writing interior robbery 
and safe coverage on drug stores in 
Chicago. The loss experience on this | 
class has been very bad for the last nine 
months, and in the last three has be- 
come still worse. Of the thousands of 
drug stores in the Chicago area, only, 
a small percentage have anything like 
adequate protection, and are easy prey 


Among the reasons for the bad ex- 
perience on the class is the fact that 
so many drug stores are in the illegal 
liquor trade and frequently are resorts 
for crooks. Also the fact that at cer- 
tain times many of the drug stores re- | 
ceive large supplies of liquor and sell | 
them quickly results in their having on | 





hand large amounts of currency, making 
them attractive to hold-up men and 
safe-crackers. For some months drug 
stores have been in the same class with 
a number of companies as are lingerie 
shops, small stores selling ready made 
clothing for men and fur stores in the 
outlying districts. 


Robbery Case Decided 


This suit was instituted on a policy 
of insurance against loss by robbery. 
One of the defenses was that plaintiff 
failed to keep proper books of account. 
Held, among other things, that the rule 
in this state and elsewhere pertaining 
to waiver in insurance cases requires 
that the conduct of the party against 
whom such waiver is claimed must be 
such as to cause the other party to 
change his position by lulling him into 
a false security, thereby causing him to 
delay or waive the ascertainment of his 
rights to his damage. Judgments for 
plaintiff reversed because of erroneous 
instructions. Cox vs. Aetna Casualty & 
Surety, App. Ct. IIL, 2nd Dist. 
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WILL HAVE PROTECTIVE BOND 


Federal Surety Announces That It Will 
Soon Put New Polcy on 
the Market 


The Federal Surety announces that it 
is preparing a merchants protective 
bond. This bond is in amount of $1,000 
with $100 limit on each of 10 points pro- 
tection. The premium is $17.50 in all 
territories and for all classes of risks. 
The maximum coverage granted to any 
ene assured will be $2,000. The Federal 
states that it will not write gasoline 
filling stations or chain stores for the 
present. The bond covers larceny and 
embezzlement by employes, interior 
hold up, messenger hold up, safe burg- 
lary, check forgery and _ alterations, 
counterfeit money indemnity, damage to 
cash register through burglary, damage 
to doors, locks, plate glass in doors or 
screens through burglary, damage to 
stock and fixtures by use of explosives 
on safes, rewards for apprehension of 
anyone committing burglary, robbery or 
murder on the premises. 


Mobley Addresses Brokers 


Nathan Mobley, production manager of 
the Fidelity & Deposit, addressed the 
regular monthly meeting of the General 
Brokers Association of the metropolitan 





district in New York April 11. His sub- 
ject was “How brokers can _ increase 
their incomes by selling surety and fidel- 
ity bonds.” 


Milwaukee Meeting Postponed 

MILWAUKEE, April 11.—The Surety 
Underwriters Association of Milwaukee 
has postponed its annual meeting from 
April 10 to April 24. The election of offi- 
cers will be held on that date. The noml- 
nating committee will make its report on 
a slate of candidates at the meeting this 
week. 


Falbe with Dobbert-Potratz 
Howard S. Falbe has been made man- 
ager of the bond department of Dobbert- 
Potratz of Milwaukee, general agents of 
the Sun Indemnity. Mr. Falbe was for- 
merly with the Aetna Casualty. 


Court Scans Ambulance Chasers — 

NEW YORK, April 11.—The activi- 
ties of ambulance chasing lawyers, it 1S 
expected, will be considerably checked 
in future as a result of the investigation 
into the practice now being prosecute 
by Justice Wasservogel of the Supreme 
Court of New York. Disgraceful as the 
methods employed by shyster attorneys 
were known to be, even casualty under- 
writers were surprised to learn the ex- 
tent of the system as revealed in the 
court proceedings, and the boldness 
with which operations were carried on. 
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“NON-CAN” PREMIUMS DROP 
Loss Ratio on This Class Was Much 
More Favorable, However, in 1927 | 
Than in 1926 


Premiums on non-cancellable accident 
and health business showed a decided 
slump last year, dropping from $22,915,- 
631 in 1926 to $16,024,335 in 1927, but 
there was a very notable improvement 
in the loss ratio, which dropped from 71 
to 52 percent for the business as a whole. 
The multiple line casualty companies had 
4 better experience on this class than the 
specializing accident and health com- 
panies, although with a much smaller 
volume of business. They wrote $1,800,- 
063 in premiums, with a loss ratio of 47 
percent, while the specializing companies 
showed premiums of $14,224,272 and a 
loss ‘ratio of 54 percent. Figures for the 
individual companies writing this class, 





as shown in the 1928 Argus Casualty 
Chart follow: 
Prems. Losses 

Aetna Cas. ....-.- 13,213 7,483 
Aetna Life ........- 161,706 116,536 
Bus. Men’s Assur 12,730 2,863 
Cclumbian Natl.... 24,507 7,000 
Connecticut Genl... 619,330 102,944 
Continental Cas.... 943,491 232,781 
Continental Assur 133,087 1,875 
Employers Indem.. 714 3,748 
Employers Liab.... 953 76 
Equit. Life, N. Y... 1,145,595 642,754 
Europ. Gen. Reins.. 176,978 144,015 
DEED geecte i ceeses 37,812 
First Reinsurance. . 113,059 17,855 
Genl, Reinsurance.. 217,278 166,723 
Gt. Northern Life.. 7,560 460 
Great Western..... 14,186 6,002 
Hartford Accident.. C—O 
Life Casualty ..... 1,135,196 530,577 
Loyal Protective... 12,590 5,562 
Mass. Accident..... 372,537 161,763 
ee Seer eee 


Mass. Protective... 6,577,066 4,027,389 


Metropolitan Life.. 104,338 71,052 
Monarch Accident... 1,171,088 636,157 
Pacific Mut. Life... 2,908,177 1,177,549 
PND wwe ews ae 8 = ewe 
Southern Surety.... 28,703 200 
Standard Accident. 2,699 2 
Travelers ......... 128,132 98,383 
Travelers Indem... 2,715 3,771 
United Cas., Mass.. 18,749 9,805 
United Craftsman.. 90,656 33,133 
i ¥Y 2 ee 9,476 1,714 


CRANKING CLAIMS HAVE 
BEEN GREATLY REDUCED 


The modern mechanical development 
of the automobile is strikingly reflected 
in the swift decline during recent years 
of accidents attributable to cranks. The 
real extent of this decline is indicated 
by statistics kept by the accident and 
health department of the Aetna Life. 

In 1913, to cite a typical year, $151,- 
000, a meager 15 percent of the claims 
paid by that department, was paid as a 
direct result of automobile m&haps. Of 


COMMISSIONER TOOK HAND 


State Official Forced Company to Renew 
Policy When Assured Was 
Preparing for Operation 





There is evidence that some insurance 
commissioners are making it difficult for 
companies to refuse renewal of accident 
and health policy premiums where stand- 
ard provision 16 is omitted, and the pol- 
icy is writen on the non-cancellable term 


basis. The policy of a man having re- 
ceived payment of a claim and known 
by the company to be preparing, by 


building up bodily strength for an opera- 
tion, was carried to renewal date and 
then when the company refused to accept 
renewal premium, the insurance com- 
missioner insisted that the company ac- 
cept the premium. His argument was 
that the company has withdrawn stand- 
ard provision 16, and that agents gener- 
ally take advantage of the withdrawal of 
this provision to indicate that the policy 
sold is entirely non-cancellable. In the 
circumstances described he ruled that 
while technically speaking, a claim was 
not pending, morally speaking it was 
pending as the man was preparing for an 
operation and could not obtain additional 
insurance. The insurance commissioner 
granted freely that if standard provision 
16 were in the policy, he would raise no 
protest against the company’s exercising 
its option under this provision. 


Probe California Assessment Concerns 


It is reported in insurance circles in 
San Francisco that the California insur- 
ance department is conducting an in- 
vestigation of several of the assessment 
accident, health and life organizations 
which became numerous in the state the 
past two years. The reports also in- 
clude the opinion that several of these 
concerns, which operate under a lax 
provision of the law, are about to be 
either taken over by the department or 
immediately liquidated. 

It is known that officials of the Cali- 
fornia department are of the opinion 
that the plan under which these organ- 
izations operate is inadequate and that 
the concerns themselves are not prop- 
erly financed to be of any public benefit. 
This much was expressed by these offi- 
cials about a year ago when 16 of the 
concerns were represented at a hearing 
called by Commissioner Detrick. 


May Reorganize Louisville L. & A. 


LOUISVILLE, April 11—The Louisville 
Life & Accident, formed about two years 
ago with plans for operating an indus- 
trial business, will probably be  reor- 
ganized. It is reported that W. W. Thum, 
a Louisville attorney, who was behind 
the organization of the company, will 
resign, and that new officers will be 





that amount, more than 33% percent 
was paid to victims of cranking acci- 
dents, 

In 1926 the department reached the 
peak in automobile claim payments. The 
amount paid was slightly more than 
$1,000,000, or 39 percent of the total 
claims paid. Last year the amount paid 
on automobile claims was $782,000, the 
percentage 31. 

In 1926 and 1927, however, the toll of 
cranking claims had dropped from the 
3343 percent of 13 years previous to 3 
percent. 





Fraternal Protective in Texas 


The Fraternal Protective of Boston 
has been licensed in Texas. The general 


agent for Texas is C. E. McGuire, Fort 
Worth, 





Fisher Conducting Schools 


Pm ay: Roy C. Fisher, superintendent of 
e health and accident division of the 
Ohio State Life, has been conducting a 
Series of schools of instruction for rep- 
oonvee of the company. Recent 
ot mgs were held at Dennison and 

eubenville, O., and in the new agency 
at Wheeling, Ww. Va., of which H. B. 
Herron is manager. 





elected. The company, which has offices 
| at 1288-89 Starks building, has never 
reached the writing point as yet. 


New Waiting Period Schedule 
The Federal Surety 
new schedule of rate reductions for 
health insurance on the waiting period 
plan, which supersedes all previous rates. 
It does not affect any business in force 
at the present time. The reduction ap- 
Plies only to the premium for the health 
portion of a policy. The reductions for 
the various waiting periods are as fol- 
lows: Seven days, 15 percent; 14 days, 
25 percent; 21 days, 35 percent; 28 days, 
45 percent; 56 days, 55 percent; 84 days, 
60 percent. 


has announced a 


2 
3 
5 


Ralph O. Wood Joins Ocean 


Ralph O. Wood has been appointed an 
assistant to George Martin, Chicago man- 
ager of the accident and health depart- 
ment of the Ocean. For three years Mr. 
Wood was in the underwriting depart- 
ment of the Continental Casualty in Chi- 
cago. 


Bankers Casualty Officials 


Henry C. Lindsey, who is presideftt of 
the Bankers Casualty of Springfield, IIL, 
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& Co., 
ment 
ing, the 
has had 
health and 
the field 
Graham, 
trained 


loan and invest- 
Springfield. D. C. Bowl- 
vice-president of the Bankers, 
many years’ experience in 
accident insurance, both in 
and in the office. James R. 
the secretary, is also a well- 
insurance man. 


the real estate 
office in 


Dingman to Address Chicago Club 
The 





first luncheon of the recently or- | 


CASUALTY 


= 


ganized Accident & Health Managers 
Club of Chicago will be held Monday 
noon, April 16, at the Great Northern 
hotel. Dr. H. W. Dingman, medical di- 
rector of the Continental Casualty and 
Continental Assurance, who is well 
known as one of the most entertaining 


and instructive speakers in the accident 
and health field, will address the club at 
this meeting. The membership commit- 
tee of the club is showing great activity 
and a large attendance is expected 
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Walter E. Krafft, secretary of 
fidelity and surety department of 
Continental Casualty in Chicago, will 
give a talk Thursday evening of this 
week on contract bond underwriting 
before a group of men gathered togeth- 
er by J. S. Roberts, manager of the city 
department of the company. 


the 
the 


Hart W. Reaves, manager of the 
Union Indemnity and Northwestern | 
Casualty and Surety in Chicago, was | 
called to Los Angeles by Vice-President | 
Mike M. Moss of the companies to as- 
sist in the transfer of the International 
Indemnity to the Union Indemnity and 
La Salle Fire. Mr. Reaves will be in 
California for about a month. 





A. W. Spaulding, advertising manager | 
of the Hartford Accident & Indemnity, 
has been appointed chairman of the 
publicity information division of the 
Hartford Community Chest. 

H. P. (Horse Power) Stellwagen, 
secretary of the National Bureau of 
Casualty & Surety Underwriters, will 
shortly desert the ranks of bachelor- 
dom, his engagement to Miss Esther B. 
Minton, secretary to President Jesse S. 
Phillips of the Great American Indem- 
nity, having been announced. Miss Min- 
ton was formerly employed by the Na- 
tional Bureau. Mr. Stellwagen is one, 
of the most capable and altogether 
likeable men identified with casualty in- 
terests, and thoroughly deserves the 
good fortune that is now his. 





_E. A. St. John, president of the Na- 
tional Surety and vice-chairman of the 
New York Indemnity, is on a tour of 


Chicago from April 6 to April 9, vis- 


| iting the local offices in that city. 


Mr. St. John’s outlook relative to bus- 


|iness conditions as a whole was very 


optimistic, which was in line with his 
usual buoyant viewpoint. As one of 
the most prominent and best known 
personalities in the surety world, his 
optimism in regard to the fidelity and 


| surety business is proof of the forward 


steps in this department of the insur- 
ance business. 


William J. Gibbons, manager of the 
Kansas City branch office of the De- 
troit Fidelity & Surety, has announced 
his resignation. Mr. Gibbons is not 
ready to give his plans for the future 

William McCaw, who in recent years 
has represented the Employers Liability 
at Montreal, Can., died at his home 
there. For a number of years he rep- 
resented the Mutual Life of New York 
at Montreal and later the Travelers. He 
was one of the prominent insurance 
men of the city. 


Walter Batterson, secretary, Travelers, 
was this week elected mayor of Hart- 
ford, a position which has been held by 
many prominent insurance men of that 
city. 


Norman R. Moray, general manager 
of the Hartford Accident & Indemnity, 
left Hartford Sunday for the Pacific 
Coast where he will visit Joy Lichten- 
stein, manager of the company’s Pacific 
department. 


Manly J. Hemmens, 57, for many 
years secretary-treasurer of the Buckeye 





the country to look over the different 
offices of the companies. He was in 


Mutual Health Association of Colum- 
bus, O., died this week. 
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Farm 





Bureau Mut. Auto., 0.—Assets, 
$459,362; unearned premiums, $370,626; 
unpaid claims (except liab.), $15,557; 
reserve for liability losses, $26,382; sur- 
plus, $25,510. 

Experience on 1927 business: 
Prems. Losses 
Auto liability...... $ 39,317 $ 12,521 
pS 12,005 7,380 
Auto prop. damage. 20,149 14,668 
Auto collision ..... 41,161 30,644 
ROS BO civees 3,806 2,448 
a Ear ree $ 76,438 $ 67,651 

* * * 


Massachusetts Acei.—Assets, 
878; unearned premiums, $254,127; unpaid 
claims, $106,670; additional reserve non- 
cancellable accident and health policies, 


$1,466,- 


$372,282; commissions, brokerage and 
other charges due, $4,705; capital, 
$25,000; surplus, $25,000. 


business: 
Prems. 


Experience on 1927 


Losses 





Accident and health.$ 561,962 $ 247,495 

Non-can, H. & A.... 372,159 153,985 

ae ee $ 934,122 $ 401,481 
*x* * * 


Detroit Cas.—Admitted assets, $41,721; 
unearned premiums, $1,229; unpaid claims 


(except liab. and work. comp.), $7,000; 
commissions, brokerage and other 
charges, $1,050; surplus, $32,443. 

Prems. Losses 
Accident and health.$ 67,481 $ 26,461 


*x* x * 

U. S. Auto,—Assets, $230,628; unearned 
premiums, $55,681; unpaid claims (except 
liability and workmen's compensation), 
$4,453; reserve for liability losses, $27,- 





is general manager of Louis G, Coleman 





024; reserve for workmen's compensa- 


tion losses, $645; broker- 


age and other charges due, $11,043; sur- 


commissions, 








* * * 
Eastern Casualty, Boston, Mass.—As- 
$166,292; unearned $16,- 
917: unpaid claims, $22,277; commissions, 
brokerage and other charges due, $4,382; 


sets, 


premiums, 


| 

eo $132,250. 

| Experience on 1927 business: 

Prems. Losses 
| Auto liability ..... $ $ 29,666 
| Workmen's comp. 2,706 
| Auto prop. damage.. 10,559 
| Auto collision ...... 6,076 
| Auto fire and theft.. 39,892 
| DO Wiiece ct sss $ 215,797 $ 88,901 
| 

' 

] 





o77 


capital, $100,000; surplus, $17,489. 
Experience on 1927 business: 
Prems. Losses 


Accident and Health.$ 310,802 $ 
*x* * * 
Georgia Casualty—Experience 
business: 


136,592 


on 1927 








Prems. Losses 

Auto liability....... $ 771,062 $ 815,816 
Other liability 436,463 220,403 
Work. COMP, ...... 386,587 
Piate Gees cctsses 95,661 
ss MTT TET 23,793 
Auto prop. damage. 225,635 
Auto collision...... 86,004 68,499 
Other P. D. and Coll. 5,820 1,896 
weer. GO oceecees 18,179 11,125 
a ee Pee $2,411,856 $1,849,419 

*x* * * 

Lumber Mut. Cas., N. Y¥.—Assets, $2,- 
070,281; unearned premiums, $306,451; 


unpaid claims (except liability and work- 
men’s compensation), $14,222; reserve 
for liability losses, $151,927; reserve for 
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EXECUTIVE OFFICES: Union I 
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Building, N Orleans 
Lane, New York 








The American Credit-Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 
J. F. McFADDEN, President 


The American's Policy not only provides absolute protection against abnormal loss on all 

outstanding covered accounts, but serves to prevent losses. 

If you are a manufacturer or jobber, write for the full particulars of this service. 

$11 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, Manager, 1045 Illinois Merchants Bank Bldg., Chicago 

















Full Coverage 
Stock Company 


UNDERWRITERS CASUALTY COMPANY 


HOME OFFICE 
PLANKINGTON BUILDING MILWAUKEE, WIS. 


Capital and Surplus 
$200,000.00 


Automobile 
Insurance 
At 
Independent 
Rates 








Agents Solicited 











Ohio, Indiana, Illinois, Nebraska, Iowa 


Casualty Writing Agencies 


Some Good Territory is open for Direct 
Home Office Reporting Connections 


AMERICAN CASUALTY COMPANY 


READING, PENNA. 
ASSETS $3,218,290.89 


Incorported 1902 





MR. AGENT: 


We want to say to you that we are Bigger 
and better equipped this year than ever before, to 
take care of your Health and Accident Business. 
Let’s talk it over! 


INTER-OCEAN CASUALTY COMPANY 
Cincinnati, Ohio 


J. W. Scherr, President W. G. Alpaugh, Secretary 











Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. © CHICAGO 


All Lines but Stressing Excess Fire Reinsurance General Classifications 
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workmen's compensation losses, $698,052; 
surplus, $757,157. 


Experience on 1927 


business: 


Prems. Losses 





Auto. liability......$ 144,514 $ 37,081 
Other liability 40,038 16,246 
Workmen's comp.. 925,093 373,348 
Auto. prop. damage. 57,367 25,410 
Auto. collision...... 8,817 2,903 
Other P. D. and coll 4,113 863 

POOGEE: Gh scgstered $1,179,944 $ 455,855 

x ok * 

Gem City Life, Ohio—<Assets, $1,554,- 
902; unearned premiums, $8,275; unpaid 
claims, $2,815; commissions, brokerage 


and other charges due, 
up, $200,710; surplus, 
Experience 1927 


$243; capital paid 
$102,000. 
business: 


Prems. 


on 


Losses 


Accident and health.$ 58,204 $ 30,768 
*K oK k 
Reliable L. & A., Mo.—Assets, $467,- 


881; unearned 
claims, $7,911; 
$94,706. 


Experience 


unpaid 
surplus, 


premiums, $9,023; 
capital, $100,000; 


on 1927 business: 


Prems. Losses 

Accident and Health.$ 887,389 $ 384,246 
* * * 

Travelers Equitable, Minn.—Assets, 


$637,108; total unearned premiums, $93,- 
848; net unpaid claims (except liab. and 
work. comp.), $21,232; capital, $125,000; 


surplus, $32,783. 
Experience 1927 business: 


Prems. 


on 
Losses 


Accident and health.$ 355,241 $ 159,786 
* * * 
Illinois Agricultural Mut.—Assets, 


$129,551; unearned premiums, $45,412; un- 
paid claims (except liab.), $3,698; reserve 
for liability losses, $7,801; surplus, $67,- 


Experience on 1927 business: 





Prems. Losses 

Te 6,158 x 1,075 
Auto liability 12,366 1,814 
Auto theft nenee 10,659 1,072 
Auto prop. damage 18,90 1,667 
Suto collision 42,736 7,724 
WG. Seesaw aee 3 90,824 $ 13,353 

* * * 


State Compensation Fund, Calif—As- 
sets, $6,911,830; total unearned premiums, 
$945,880; reserve for workmen's comp. 
$3,342,056; commissions, broker- 


losses, 


age and other charges due or to become 
due, $51; surplus, $2,192,379. 
Experience on 1927 business: 


Losses 


$4,045,124 


Prems. 

. -$6,471,827 
* * * 

Inter-Ocean Cas.—Assets, $696,875; un- 

earned premiums, $184,574; unpaid 

claims, $115,569; reserve for taxes to be- 

due, $39,970; commissions, broker- 


Workmen's comp. 


come 


| age and other charges due, $51,404; capi- 


tal, $200,000; surplus, $105,356. 











Experience on 1927 business: 

Prems. Losses 
Accident and health.$2,013,473 $ 865,063 
ok * 1K 

Car Owners’ Mut.—Assets, $229,853; 
unpaid claims (except liability and 
workmen's compensation), $15,050; re- 
serve for liability losses, $156,131; sur- 
plus, $46,139. 

Experience on 1927 business: 

Prems. Losses 

Auto liability ......$ 759,061 $ 200,480 

Auto prop. damage. 106,568 24,569 

J. TE $ 865,630 $ 225,049 
*x* * * 

Automobile Mut. Liab.—Assets, $1,188,- 
531; unearned premiums, $72,480; un- 
paid claims (except liability and work- 
men's compensation), $104,600; reserve 
| for liability losses, $649,618; surplus, 
$289,625. 

Experience on 1927 business: 

Prems. Losses 

Auto liability ...... $ 924,270 $ 394,441 

Auto prop. damage. 319,838 137,735 

TEED awdwancnees $1,244,109 $ 532,177 
*x * * 

Amer. Mut. Indem.—dAssets, $101,011; 


unearned 
claims 


premiums, $39,851; unpaid 
(except liability), $1,404; reserve 





for liability losses, $7,244; surplus, $51,- 
045. 

Experience on 1927 business: 

Prems. Losses 

Auto liability ..... $ 35,752 $ 7,365 
Burglary and theft, 

yee ee 10,435 2,841 
Auto prop. damage.. 25,633 1,175 
Auto collision ...... 7,881 2,805 

WE, Ketvcnacemn $ 79,702 §$ 14,188 

* * * 
Builders’ Mut. Cas.—Admitted assets, 


$570,147; unearned premfums, $164,201; 
unpaid claims (except liability and work- 
men’s compensation), $6,357; reserve for 
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liability losses, $49,857; reserve 
workmen’s compensation losses, $139,- 
594; commissions, brokerage and other 
charges due, $7,808; surplus, $198,447, 


for 





Experience on 1927 business: 
Prems. Losses 
I oi weak gabe $ 21,725 $ 14,202 
Auto liability ...... 35,394 10,698 
Other liability 36,595 4,126 
Workmen's comp. 411,528 285,143 
Auto prop. damage. 28,841 8,331 
Auto collision ...... 827 242 
Totals ...........$ 534,912 § 322 74 

. a 2 

Plate Glass Reciprocal Under,—<Aq- 
mitted assets, $120,989; unearned pre- 
miums, $45,213; unpaid claims reserve, 


$4,000; net surplus 
tal), $71,649. 
Experience on 


(not including capi- 
1927 business: 
Prems. 

165,805 


Losses 


Plate $ 59,688 


Pere 3 


Leene to Hartford Office 


J. Edward Leene, who has been as. 
sistant manager, casualty lines, of the 
Travelers branch office at Worcester, 


Mass., has been transferred to the Hart. 
ford branch office as assistant manager, 
casualty lines. 

Mr. Leene has been with the Travelers 
since Jan. 1, 1917. He was assistant 
manager at Pittsburgh just prior to his 
appointment as assistant manager at 
Worcester. 


OPPORTUNITIES 


This column serves as a market 
place where insurance wants 
may be made known to thou- 
sands of interested insurance 
men. 

Advertisements which are re- 
ceived before 9:00 A. M. 
Wednesday are inserted in the 
current issue. 

“Opportunities” advertisements 
are $5.00 an inch for one inser- 
tion. 


The National Underwriter 
Chicago 





WANTED 


Casualty General Agency 
for Wisconsin 
Non-conference Company 
preferred. An opportunity for 
a reputable Company to make 
an excellent connection. Ad- 
dress F-10, care the National 

Underwriter. 








FOR RENT 


Large attractive private office across 
from thes Insurance Exchange at re- 
markably low rental. Exceptionally 
desirable location. Address F-7, care 
the National Underwriter. 








WANTED 


Graduate Engineer—well trained in Safety 
organization work in Industrial Plants. 
National work with headquarters in mid- 
west. Give all information in reply. Box 
F-9, care The National Underwriter. 








Young man with general agency and 
home office Casualty and Surety ex- 
perience desires agency or branch 
office connection in Minnesota. Capable 
of taking charge of an agency Cas- 
ualty or Surety Dept. Address F-8, 
care The National Underwriter. 
——— 





— an 





WANTED 
Agency for Chicago and Cook County 
of Non-Conference Stock Automo- 
bile Company. Annual premium _11- 
come $75,000 to $100,000. Address F-6, 
care The National Underwriter. 
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FIGURES OF CASUALTY MUTUALS, NOT 





























—_—__————— = a == = —=== 
FROM THE 1928 ARGUS CASUALTY CHART 
1927 ——~, 1926—— —— 
Yo % 
Net Losses Loss Net Losses Loss 
Prems. Paid Ratio Prems. i 
Mata HODINtY os 000062004: $21,024,666 $ 8,749,860 42 5, 
‘Auto property damage.... 7,699,896 3,235,321 42 
Teay SOUNBION ........... 2° 085,826 979,392 47 
Auto fire, theft, tornado 
“ and other auto....... 1,714,184 797,101 47 1,145,285 537,223 47 
Auto (companies not seg- . 
regating lines) ...... 3,519,024 2,034,914 58 3,342,625 56 
Total auto ......--... $36,043,596 $15,796,588 44 $26,662,066 42 
Liability other than auto. 4,463,449 1,862,737 42 4,133,061 42 
Workmen’s compensation. 50,622,952 28,966,234 57 $5,450,879 26,495,446 58 
Prop, damage other than 
BULO occccccccccccceccs 169,958 89,856 53 88,902 58 
Live stock ....----+++e++-- 60,212 56,816 94 33,599 39 
Accident .....2---sseeeeee 75,879 33,052 44 - 
Accident and health...... 155,424 104,291 67 66 
Steam boiler ......-.+.-+-- 212,360 LGES = se - 
Engine and machinery... 5 Sern St re 8 a 
Pidelity ...-ccccccccceces 74,748 26,757 36 41,336 89 
sigan ss cewsecvoes 9,694 886 9 1,014 9 
Plate gla8s .............-. 882,949 329,783 37 349,336 35 
Burglary and theft....... 137,709 60,026 44 55,475 26 
Grand totals ......... $92,910,746 $47,268,641 51 $78,668,446 $40,474,917 51 
RECIPROCALS AND LLOYDS 
t 1927 1926 -————— 
% % 
Net Losses Loss Net Losses Loss 
Prems. Paid Ratio Prems. Paid Ratio 
Auto reciprocals ......... $25,200,311 $12,413,144 49 $24,090,128 $11,954,724 48 
Workmen’s comp. recip... 1,400,576 1,144,125 82) migeae cas ag 
Other reciprocals ........ 10,949,130 6,206,572 575 11,645,531 6,786,140 58 
PR $37,550,017 $19,763,841 53 $18,740,864 52 














QUESTIONS ARE ASKED 


| 


ON CASUALTY LINES | 





The Pennsylvania department re- 
quires applicants for a license to pass a 
written examination. Some recent cas- 
ualty questions are as follows: 

1. What is meant by the word ——— 
as used in an insurance policy? 

2. What is the purpose of liability 
insurance? 

3. To what classes of risks can the 


| 
| 


| temporarily removed from 


| 


omnibus clause be applied 
bile insurance? 

4. Upon what are the rates for health 
and accident policies based? 

5. If insured glass is broken while 
its setting, 
does the plate glass policy cover? 

6. In what three forms can fidelity 
bonds be written to cover bank em- 
ployes? 

7. Are rates for workmen’s compen- 
sation the same for all kinds of indus- 
try? Explain. 

8. What penalties does the 


in automo- 


law im- 


) 
| pose for rebating (1) on the agent? (2) 


———— —s— 


CASUALTY 5 


ws 


sistant to A. L. Rigsbee, manager of the 
|} on the policyholder? insurance department of the Fletcher 
9. What is owner’s contingent lia- | Savings & Trust Co. for several years 
| bility? Why should it be carried? He was appointed agency director for 
| 10. What provision is made in burg- Indiana for the Metropolitan Casualty in 
| lary insurance for damage to the prop- 1924, leaving them to go with the Great 
| erty by burglars? American Indemnity. 
| 11 After a policy is in force how are H .H. Woodsmall & Co. have been in 
changes or modifications made? the general agency business in Indian 
12. What two facts must be known | apolis for 27 years. H. H. Woodsmall is 
|} to determine the public liability and | president and Barrett M. Woodsall is 
| property damage premium for private | secretary-treasurer. 
passenger cars? Se, Sr 

13. Does a personal accident policy Florida 1927 Business 


| pay the principal sum for a natural 

| death? TAMPA, FLA., April 11.—What Com 
14. What is a depository bond? missioner Luning reports as “Miscel- 
| 15. Under what condition, if any, can | laneous” companies, which includes all 
|} an agent legally accept a note in pay- casualty companies, did a premium busi- 
| ment of a premium? ness in Florida in 1927 of $7,702,958, as 
| 16. What forms of labor, if any, are | compared to $11,460,999 in 1926. The 


not covered under the workmen’s com- 





heavy falling off is due not only to more 


| pensation law? conservative underwriting but to the 

17. In automobile insurance, what is heavy decrease in building operations, 
| the difference between collision and which cut the large liability lines. 
| property damage? Losses in this class were $3,888,407 in 
18. To what extent, if any, are health | 1927 and $4,338,096 the year before. 

| and accident policies standard in form? | —s — 

| 19. In plate glass insurance does the : : . 

| cost of removal of window fixtures fall Licensed in Ohio 

on the insurance company replacing the | Among the casualty companies re- 
| glass? | cently admitted to Ohio are the General 

20. How can the standard of casualty | Indemnity of Rochester, Massachusetts 

insurance be raised (1) by agents? (2) | Casualty of Boston, Guardian Casualty 
by companies? (3) by the insurance de- | of Buffalo and American Bonding of 
partment? | Baltimore. 


Ss 


of 


the 
general 
April 


Liverpool & | 
In 1914 he was appointed superintendent | 


Todd Becomes Vice-President 


Wright Todd has become a member | 
firm of H. H. Woodsmall & Co., | 
agents at Indianapolis, effective 


16. Mr. Todd recently resigned as | 


London & Globe at Chicago 





cago local 


Schramm with O. A. Stoffels 


agents. 


George A. Schramm has just been ap- 
pointed manager of the casualty depart- 
ment for Oscar A. Stoffels Company, Chi- 
The company repre- 


for 


Indiana field supervisor of the Great | sents the Norwich Union Indemnity. 
American Indemnity of New York. He | Mr. Schramm was formerly superintend- 
entered the insurance business in Chi- | ent of the plate glass department 
cago in 1905 with the Manchester Fire. | the Chicago branch office of the Metro- 
Later he was inspector and rater for the | politan Casualty. 

Texas Fire Prevention Bureau. In 1909 — ——— 

he became assistant examiner of the Letter Must Produce Results 


A letter, to be effective, must do more 


of the automobile department of the} than get a reading. It must produce re- 

Aetna Casualty & Surety. He saw serv-| sults of some kind. Long letters are 
| ice on the Mexican border in 1917 as a| more likely to be successful than short 
| first lieutenant. At the close of the war| ones * * * but the right letter aims 
| he was appointed special agent of the | to be neither long nor short. It aims 
| Aetna affiliated companies at the Indian-| to tell its story completely and then 
| apolis branch office and was later as-| stop.—Hartford Agent. 





BOSTON 


Paid-in Capital, $3,000,000 





Business-Builders 
Developing 
Fidelity and Surety Bonds, Automobile 


Elevator and General Liability, Accident 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 
Massachusetts Bonding 
& Insurance Company 


T. J. FALVEY, President 


Write for Territory 


Surplus to Policyholders, $6,035,856.96 








FREEPORT 
MOTOR CASUALTY CO. 


A STOCK COMPANY 


Capital $200,000.00 


Established 1919 


AUTOMOBILE INSURANCE 
EXCLUSIVELY 


AGENTS WANTED 


A. BIDWELL, President 
L. G. YOUNGLOVE, Sec’y & Manager 


IN ILLINOIS 


Freeport, Ill. 




















STANDARD FORM 


EXCESS LOSS 


(50/50) FORM 





OF ILLINOIS 


This Company Writes Plate Glass Insurance Exclusively 


Write for Attractive Sole Agency Contract in Your Territory 


HOME OFFICE: 


INSURANCE EXCHANGE 


CHICAGO 








56 


C ASU AL TY 


COMMISSIONER DUMONT 
CRITICIZES BUSINESS 


(CONTINUED FROM PAGE 5) 


creasingly large reserves? Volume was 
the cry—get it any way you can, but 
get it. This naturally developed a need 
for more and more agents—the orders 
were to get them any way you can, but 
get them. Companies doubled and 
trebled their net lines. Agents found 
the home office paid little or no atten- 
tion to the size or class of risk and so 
the mad whirl continued. 
Serews Clamped On 

“Some say that little if any careful 
investigation was made but still the 
screws were clamped on. Rating laws 


were passed by legislatures, others were 
revived, orders were issued by insur- 
ance departments, suits were started, 
bills were introduced on such subjects 
as rate making, agents’ qualifications, 
taxes, etc., etc. Investigations as to 
acquisition cost were started and all is 
not peace and quiet yet nor will it be 
in my opinion for a long time to come. 
Handwriting on the Wall 


“About two years ago things took a 
rather sudden change. Company officials 
saw the handwriting on the wall and 
began to wonder when a turn might 
take place in the investment market. 
The National Association of Insurance 
Agents was demanding agents’ quali- 
fication laws, the insurance commission- 
ers or at least some, were getting real 
curious about acquisition costs and the 
basis of rate making. Rulings were 
made by several departments on the 
subjects of agents’ qualifications, agents’ 
balances, extension of credit, not taken 
policies, etc. Then these companies 
started a campaign for real underwrit- 
ing, and in many cases a general clean- 
up on agents and accounts. 

Results Are Shown 


“In about one and one-half years defi- 


nite results were shown. The year 
1927 revealed a_ small underwriting 
profit for the first time in at least 
seven years in the fire business. The 
first quarter of 1928, however, has 
shown heavier losses than for the same 


1927. indicate 


period in This would 
that there is still plenty of work ahead. 

At this point Commissioner Dumont 
rebuked the agents for waste in their 
part of the business. He asked some 
pointed questions regarding cut throat 
competition, knocking and_ indiscrimi- 
nate extension of credit. 


Will Doom Agency System 


“I firmly believe that unless the 
agents take these matters seriously to 
heart-and join the companies in clean- 
ing house, that certain undesirable 
things are bound to happen. 

“Do you want a rating situation in 


Nebraska such as they have in Missouri, 
Kansas and Kentucky? I say no. 
When politics get into rate making gen- 
erally over this country, whether it be 
for fire, workmen’s compensation, auto- 
mobile. life, accident and health or an¢ 
other line, then the death knell of the 
agent and the American agency system 
will be sounded. Politically made rates 
help no one except office seekers. I have 
no intention to cast any reflection on any 
commissioner 


or insurance department 

by these remarks. The insurance com- 
missioners do not make the laws. 

Only a Short Step 

“It is only a short step from gov 

ernment regulated rates to state insur 

ance and then to state monopoly of in- 

surance. Would this be the best and 

most economical way to serve the pub- 

lic? Experience in other lines such as 


railroads and shipping has certainly 
proven otherwise. 

“I do not want to give out the impres- 
sion that I am opposed to proper gov- 
ernmental regulation of insurance. To 
do away with an efficient insurance de- 
partment would be most unfair to 
everyone interested, including the pub- 
lic, the agent and the company. 

“The department has many important 


functions such as supervising the or 








THE 


ganization of companies passing on 
policy forms, examination of companies, 
important hearings, being a_ clearing 
house for information as to companies 


and agents, co-operating and keeping in 
constant contact with other in- 
surance departments, etc. 

“Competition should and does control 
rates in the insurance business. No one 
has ever been able to convince me that 
with nearly 700 insurance companies 
operating in Nebraska, that it is 
sible to create a monopoly in 
branch of the business. 


State 


pos- 
any 


Graveyard Is Full 


made 
If the 
making long profits in 
one would put a 
stop to it by the simple method of cut- 
ting below his competitor We who 
have followed the business for years can 
name scores who have tried this and 
the graveyard is full of their bones. 

“What the insurance department 
wants is honest protection at the lowest 
price obtainable coupled with real serv- 
ice, and I know that you men _ have 
such a pride in your business that vou 
want the same thing for your clients. 

‘This situation can only be controlled 
by conservation in every way possible 
by the agent, the company and_ the 
public. Each one has a real share in 
this responsibility. 


“Whenever large profits can be 
then capital is at once attracted. 
companies were 


insurance some soon 


Will Change Entire Method 


“A few more Missouri and Kansas 
situations will change the entire method 


of doing an insurance business. I am 
not alone in believing that it may 
eventually force the companies into the 
mail order business, or most certainly 
into the branch office system or even 
possibly to the British system. 

“One thought more I wish to leave 
with you as a fair argument to present 
to those who may want government 
control of insurance rating. Never for- 
get that during the last 20 vears the 
average fire rate in the United States 
on all property has decreased from 
about $1.20 to less than 90 cents, even 
though the cost of operating the busi- 
ness has increased proportionately as 
it has in other lines of trade. Remem- 
ber that during the world war the in- 
surance business was the oniv one which 
did not increase the price to the public 
except by the actual government. sur- 
tax of 10 percent and insurance was 
the only business that voluntarily took 
off the surtax immediately after the 
War. 

“Between you and the companies vou 
can rur your own business and run it 
clean, fair and square and in no other 
way can the general public get real 
service, and honest protection at the 
minimum cost.” 


CASUALTY CONGRESS 
PLANS COMPLETED 


(CONTINUED FROM PAGE 42) 


his opinion that the Casualty Field Club 
in conducting the sales congress has 
become an outstanding example of the 
right kind of club. 


Congress Stirs Business 


‘The 


idea of the sales congress.” 
said, 


“has created a stir’ from 
to coast and bids fair to become a vital 
piece of insurance history as well as 
an indication of current progress. The 
club that sees a vision and accepts the 
task therein indicated is the club that 
obtains recognition for value.” 

Mr. Leissler applauded the club offi- 
cers and executive committee for vig- 
orously pushing the sales congress idea 
after that idea was accepted as worth; 
but he urged that the officers and ex- 
ecutive committee be aided by every 
member of the club and everyone else 
concerned with its success. The mem- 
bers present voted in a body for the 
proposition of working steadily until the 
day of the congress to insure great at 


he 
coast 


tendance. Mr. Leissler read a notice 
of the congress from the house organ 
of the London Guarantee & Accident 


NATIONAL 





U NDE RWRITE R 


in which that company ‘s agents within 
a 100-mile radius of Chicago were urged 
to attend, and a letter from A. Duncan 
Reid, president of the Globe Indemnity, 
praising the club for conducting the 
congress. Stanley Maynard, western 
vice-president of the New York In- 
demnity, announced that he will issue 
a special edition of the house organ 
he publishes, “Western Winds,” in 
which he will urge the agents of his 
company to attend 

Reservations for the 
which aside from train 
charge will be for the 
be made through 
Aetna Casualty or 
mitteeman of the 


THOMAS TOUCHES ON 
PRESENT PROBLEMS 


(CONTINUED FROM PAGE 5) 
partisan supervision, is apparent from 
recent occurence in a neighboring state. 

‘To justify any hope of amicable settle- 
inent of a situation admittedly of extra- 
ordinary perplexity, will require the 
utmost in the way of tactful perseverance, 
tolerance, courage, skill and firmness. I 
believe these qualities are sufficiently 
abundant in Union ranks to warrant the 
hope of a satisfactory solution of this 
the greatest and most important of ad- 
ministrative problems at this time engag- 
ing our attention. 


meeting, for 
fare the only 
luncheon, may 
A. J. Higgins of the 
any officer or com- 
club. 


Public Relations 


“Serious thought, properly, is being 


given in increasing measure to this im- 
portant que stion of public relations. The 
fact that it is not sectional in its scope 


and application but nationwide, does not 
prevent the Union, a sectional organiza- 
tion, from having a very lively interest 
in the question and a desire to use all 
legitimate means at its command to pro- 
mote a better understanding of insurance 
on the part of the general public. 

“It is believed that one important step 
toward this desirable end might be taken 
if we would discontinue the practice of 
publishing company annual statements in 
such manner to cause the man on the 
street, who never has the time nor the 
inclination to inform himself definitely, 
to believe that the companies are making 


as 


an unfair profit, which can mean to him 
but one thing, and that is that our rates 
are exorbitant. 


Underwriting Experience 


“If any practical way may be found 
for publication in such manner @s_ to 
show underwriting experience in its true 
aspect, the result, I believe, would most 
surely beneficial. In other words, we 
are by propaganda and by vigorously 
prosecuted court procedure, telling the 
public there is no money being made in 
the business of fire underwriting, and yet 
our published figures each year show 
huge gains in gross assets and net worth. 

“It seems to me that we cannot rea- 
sonably expect to achieve ‘a better under- 
standing of insurance on the part of the 
general public’ unless and until we give 
them the whole story in an understand- 
able way. that is, a public exhibit of the 
definite financial results of underwriting 
operations, stated and explained separ- 
ately from so-called investment opera- 
tions. This is especially desirable now 
that the mind of the public, and super- 
vising officials particularly, is agitated on 
the question of whether the basis for rate 
calculation should the underwriting 
exhibit alone or the operations of the cor- 
poration in its entirety 


be 


be 


May Touch Official Pride 


“Maybe such major reform is beyond 
the hope of accomplishment, especially 
when it is recalled that to bring it about 
will mean something perhaps in the way 
of a breaking down of justifiable pride 
which company officials generally have 
in the financial progress of their institu- 
tions however made. Furthermore be- 
cause it will accentuate the fact (and 
thereby hurt official pride, and maybe 
here and there somewhat dim official 
luster) that many companies while stead- 
ily and consistently losing money for 
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their stockholders on 


account of 
transaction of the business of insurance, 


the 


have nevertheless flourished as_ invest- 
ment concerns in such degree as will 
make their operations, as a whole, highly 
profitable. 

Separation 


“It is a generally accepted fact that 
the wisdom, propriety and utility of sep- 
aration as preached and practiced for so 
many years in Union jurisdiction has 
been amply demonstrated and justified by 


the results achieved. As time goes on 
the conviction becomes increasingly 
strong that the practice is sane, sound, 


thoroughly defensible when measured by 
any known rule of right or reason. It 
has served for many years, and will con- 
tinue to serve, it is hoped, for unnum- 
bered years to come, a useful purpose as 
an important element of the solid founda- 
tion upon which has been builded such a 
staunch structure as its now represented 
by this great organization. 


Try to Invade Union Agencies 


“Just now there seems to be something 
more substantial than mere fancy for the 
belief that in some quarters a systematic, 
strong, well organized but poorly con- 
ceived effort, conducted along lines far 
removed from even a speaking acquaint- 
ance with the observance of business 
ethics is being made invade clear 
Union agencies 

“As is to be 
progress has so 


to 


expected, little or no 
far attended such effort 
Nevertheless, is it not the part of wis- 
dom, and the duty and also the wise 
policy of every member to be constantly 
alert to circumvent and nullify, in the 
future, as has been so successfully done 
in the past, any attempt to break down 
—even in slight degree, this important 
and well considered Union practice?” 


HUFF IS INVESTMENT EXPERT 
(CONTINUED FROM PAGE 6) 
vestment undertaking in operation but 
a short time, yet he has already trans- 
acted a large business and has been 
entrusted with the marketing of many 
large blocks of exclusive securities. The 
head of one of the foremost fire com- 
panies in the country recently gave him 
a large block of new shares to place 
on the market, because of his approach 
to the investment market, rather than 
that of speculation. “To have and to 
hold” is his slogan and he operates on 
the assumption that the only worth 
while purchases of insurance stocks are 
made for permanency, rather than mar- 


ket fluctuations. Perez F. Huff Com- 
pany Inc. should grow rapidly and be 
the outstanding success in the insur- 
ance investment market. It is now lo- 
cated in luxurious new quarters at 75 
Maiden Lane, which is a unique loca- 
tion, being in the heart of the insur- 


ance district and yet on the edge of 
the investment district. It is the only 
insurance investment house in this dis- 
trict. 


Indianapolis Manager Resigns 


D. C. Griffiths, manager of the In- 
dianapolis office of the Standard Acci- 
dent, has resigned. It is expected that 
his successor will be appointed within 
the next few weeks. 


Casualty Notes 


The Reliance Casualty of Newark has 
planted with Paul Stone in Norfolk. Va- 
The Commercial Casualty of Newark 
has planted with the R. B. Augustine ©” 
agency in Richmond 
Price of Bealeton, 
represent: ation of 
and Plate Glass. 
p- 
for a quarter of a ce 
Tll.. for the Federal 
died last — 
of Rochester. 
having 
years 


has 
New 


Va.. 
the 


seorge H. 
taken on the 
Jersey Fidelity 

Jay S. Harris. 57, 
tury agent at Joliet, 
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A 8TOCK COMPANY 


Writing Casualty Insurance 
Fidelity and Surety Bonds 


UNITED STATES 
UNDERWRITERS 
COMPANY 


Home Office: 
JACKSONVILLE 
ILLINOIS 


Full Coverage 
Automobile Insurance 
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The AMERICAN GUARANTY COMPANY 


COLUMBUS, OHIO 


a . B. Coambs, President 
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CASUALTY REINSURANCE 
AND EXCESS EXCLUSIVELY 


With exceptional satisfaction and success, 

we are devoting our entire underwriting 

capacity to the service of casualty carriers 
- requiring Reinsurance outlet. 


Many accounts which we opened with 
Reinsureds in the first years of our oper- 
ations, “before the war”, still persist, 
steadily increasing in volume and in 
mutual value. Cancellations have been 
rare events. This we take as proof of 
satisfaction. 


Inquiries and consultation are cordially 
solicited. Either of our offices will 
render “return-mail” service. 


EMPLOYERS INDEMNITY 
CORPORATION 


E. G. TRIMBLE, President HOWARD FLAGG, Vice Pres. 


HOME OFFICE — KANSAS CITY 


CHICAGO NEW YORK 
166 W. Jackson 85 John St. 








